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Agency Recognition 


UTUAL confidence brings 
prospects and agents. to- 
gether and inspires clients to con- 
tinue their relations with an agency 
that maintains a satisfactory in- 


surance service. Representation 
of a recognized and dependable 


institution is the primary consid- 
eration in every sale. 

The agent becomes well known 
by handling insurance of proven 
reliability and will soon find his 
business becoming more active 
and increasing. 
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Every Fireman’s Fund fieldman 
goes out trained to his work—and 
his work is to give of his knowl- 
edge and energy unsparingly in 


assisting the company’s agents. 


Have you given the Fireman’s 

Fund Special who calls on you an 

opportunity to prove his worth? 
That’s all he asks. — 
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Who Is Responsible for 
“Moral Hazard”? 


Agent or Company — or Both? 


**Hew to the line 


UR “Amazing Chart’’ 


let the chips fall where they may’’ 


has already become 


world-famous and has aroused a storm of dis- 
cussion in this and other countries. 

The tnany suggestions that have poured in from 
agents, companies, insurance commissioners, fire mar- 
shals, credit men, bankers, manufacturers and editors, 
prove how intense is the interest in this great national 


question. 


They also give us a glimpse of the way in 


which our business is regarded from the outside. 
Practically all critics put the fundamental respon- 
sibility up to the local agent, ‘‘who alone is in position 
to judge of individual moral hazard,” but many of 
them also put the responsibility for the local agent up 
to the special agent and the company. Here are ex- 
tracts from a few of the comments received by us: 


Big Companies Over Zealous 
ac Will you permit me to 
say that it is my opinion that some of 
the big companies appear to be over 
zealous in acquiring all of the business 
of certain localities? Not being satis- 
fied with the amount of business 
procured by the parent company, 
they buy up or create a number of 
subsidiary or affiliated companies, 
appointing an agent for each one of 
their off-shoots, with the undeniable 
result that the agent who has been 
in business for several years, working 
both for the interest of his company 
and his clients, finds at every turn 
added competition by reason of the 
fact that there is hardly a family who 
hasn’t a relative in the business. 
Agents must live and are dependent 
on their commissions for a livelihood; 
the result is that there often creeps in 
among their policyholders a class of 
risks which years ago would not be 


” 


tolerated. 
Pay Contingent Commissions 


“. . . You must change the 
present system of agency appoint- 
ments and agency compensation to 
some plan that will offer some in- 
centive to the local agent to avoid 
writing risks with a moral hazard 
attached. 

“This change, to my mind, could 
be accomplished by the companies 
through their organizations, by pay- 
ing local agents a liberal contingent 
commission on the profits from their 
business, and by the adoption of the 


plan of having but one agent for a 
company in one territory, including 
the elimination of underwriters agen- 
cies, annexes or other such-like sub- 
terfuges. - 


**A Rascal, a Liar, a Rebater’’ 


“ 


Right here in — | 
can cite you to half a dozen cases 
where companies maintained agencies 
sub-standard in every way until they 
blew up, which they always did. No 
man who is not true to himself and 
his companies can last. One of the 
mysteries of the insurance game to 
me has always been how and why the 
wild scramble for premiums would 
force a special agent and his company 
to plant the company with a man 
known to be a rascal, a liar, a per- 
jurer, a rebater and everything else 
that he ought not to be. If you can 
explain this action on the part of 
companies, when everybody in the 
town knows that the agent in ques- 
tion is a crook, then you have solved 


” 


the whole proposition. 


Ex-Convict Appointed Agent 


I recall an instance of 
so-called perfectly respectable com- 
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Business FAILURES 
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panies appointing a man who had 
served a term in prison, shortly after 
he was released, and so it goes. 
Nine-tenths of the companies and 
special agents have just about as 
much backbone as a jellyfish. oi 


, 


**Anyone Who Accepts Supplies’ 


“ . . When the 
most of them, but fortunately not all 


companies, 


of them, will appoint anyone who 
will accept their supplies, when any 
company will come into your office, 
promise this, knowing full well, 
when they promise, that they have 
no intention of living up to that 
promise, then I say the ‘much touted 
Expense Ratio’ is very heavy on that 


” 


company. 


$3,500 on a $1,200 Automobile 


“. . . Certainly 
ance causes a great many fires. I 


over - insur- 


was impressed today with the fact 
that at a forced sale of high-priced 
automobiles, to wit: Marmon, which 
was bought for $1,200.00, that no less 
than three insurance agents had 
offered to insure said car for $3,500.00 
This condition does not indicate that 





INSURANCE COMPANY 
GLENS FALLS, NEW YORK 


the agents are looking after the in- 
terests of their companies as they 
should. . .” 


Conscientious Agent Disappearing 


“. . « The old-time conscien- 
tious local agent who wrote insurance 
with the idea in mind that he was 
doing it as if he himself were going to 
pay the loss is fast disappearing and 
that through modern developments 
of competitive methods he is being 
replaced by what we might term a 
‘premium solicitor’ whose only in- 
ducement appears to be the collection 
of a commission. Our observation is 
that the number of so-called local 
agents is being so largely increased 
that merit has almost ceased to be 
a consideration in their appoint- 


” 


ment. 


How Long Would a Bank Last? 


“ 


The insurance companies 
are themselves a party to a situation 
which is deplorable. How long would 
a bank last that would discount notes 
for everyone without a study of the 
moral responsibility. Exactly the 
same conditions exist in fire insur- 
ance. When more attention is given 
by every agent and broker to the 
moral responsibility of customers, 
with the record of previous fires, and 
the inevitable and proper cancella- 
tion of business, the fire insurance 
loss will be found to decline in a 
marked degree. . .” 


E. W. WEST, President H.N. DICKINSON, Vice-President F.M. SMALLEY, Secretary R.C. CARTER, Treasurer J. A. MAVON, F.L. COWLES, H. W. KNIGHT, Assistant Secretaries 
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The Hartford trade- 
mark on a policy of 
insurance is a Seal of 
Certainty that stands 
for many things in 
the way of service and 
security that are not 
written as a part of 
the policy contract. 











While winter is piling up 
the snows ai the head 
waters of our rivers it 
is not a difficult task to 
convince a prospect that 
| spring floods may bring 
\ serious disaster and a 
y severe financial loss. It 
is the time of year to 


sell Hartford Flood In- 
surance. 

Remember that this 
form of indemnity not 
only pays losses caused 
by the rising waters of 
rivers, but makes good 
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when there is an influx 
of water such as the 


,y overflowing of a burst- 


ing sewer or main, the 
collapse of a standpipe 


—=:1 


Now is the right time to sell 
Hartford Flood Insurance 


or the sudden downpour 
of a cloudburst. A city 
located on a hill recently 
suffered thousands of 
dollars in flood losses 
when a water main gave 
way. 

Flood insurance rates 
are a measure of the risk 
that is involved, and are 
based on careful study. 
The Hartford with its 
national organization is 
well equipped to serve 
agents who wish to sell 
this protection to their 
clients, and full informa- 
tion about the coverage 
may be obtained from 
the nearest Hartford 
headquarters. 


HARTFORD FIRE INSURANCE CO. 
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Eastern Department and 
Home Office 


HARTFORD FIRE INSURANCE CO. 
Hartford, Connecticut 


Western Department 


DUGAN & CARR, Gen’l Agents 
39 So. La Salle St., Chicago, Ill. 


HARTFORD, CONN. 
The Hartford Fire Insurance Co. and the Hartford Accident & Indemnity Co. 


write practically every form of insurance except life. 


Southern Department 


W. R. PRESCOTT, Gen’l Agent 
Trust Co. of Georgia Bldg. 
ATLANTA, GA. 


Pacific Department 


DIXWELL HEWITT, Gen’l Agent 
Hartford Bldg., San Francisco, Cal. 
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COMPANY EXECUTIVE 
SEES DANGER IN PLAN 


Says Large Line Practice Means 
Annihilation of the American 
Agency System 


REASON FOR THE ANNEXES 


Declares That Underwriters Agencies 
Are Employed by Head Offices 
Largely as Defense Measures 


NEW YORK, Jan. 17.—The question 
was bluntly asked a number of com- 
pany officials in this city whether they 
of the underwriters 
agency plan and what in their opinion 
is the reaction to the resolution con- 
demning the practice passed at the re- 
cent meeting of the Insurance Commis- 
sioners Convention and to the hostility 
of the National of 
ance Agents. 


sincerely approve 


Association Insur- 


Annex Is a Defensive Measure 

These officials were very frank in 
their expression of opinion. Many of 
them have annexes because other com- 
panies do. The most intelligent reply 
came, however, from men who declare 
that the local agents are beating the air 
and are not getting at the seat of the 
trouble. The opinion of one of the 
most prominent officials here is worth 
quoting: 

“So far as our office is concerned, and 
I feel that I can speak for a number of 
other companies, the underwriters 
agency is a measure of defense. Under 
the present system of operating, com- 
panies that are not in the jumbo line 
category have to protect themselves or 
they will soon vanish from the face of 
the earth, You never hear the local 
agent protesting against the writing of 
tremendous lines and having them bro- 
kered in nonagency companies, of for- 
eign extraction. Some of the great 
American companies are engaged in this 
practice. They shout their American- 
ism from the house tops and they bid 
for the favor of the local agents. At 
the same time they are engaging in 
practices which it seems to me will ulti- 
mately mean the annihilation of our 
present system of conducting the insur- 
ance business in this country. 


Agents Largely Responsible 


“These companies are not primarily 
responsible for this condition. I should 
Say that the local agents are the prime 
factors. They have forced the compa- 
ties to write these huge lines. Values 
have increased greatly. Local agents 
want everything taken care of in their 
own offices. Unless a company can ac- 
commodate a local agent in this direc- 
tion he threatens to send in its supplies. 
He can find other companies that will 
swallow with eager rapacity everything 
that is offered. Some companies have 
excess arrangements or treaties that 
will enable them to take care of almost 
anything that is offered by an agent. 

his means of course that the concen- 
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FIRE LOSSES DURING LAST YEAR 


| Record for 1922 the Worst Since the Year of San Francisco Conflagration 


| 


HE fire loss record of the year 
T 1922 stands in the history of this 

continent as the worst of all time, 
with the one exception, 1906, the San 
Francisco conflagration year. The esti- 
mated value of the property in the 
United States and Canada destroyed by 
fire during 1922, as compiled from the 
records of “The Journal of Commerce,” 
aggregate $410,889,350. This is an in- 
crease of some $78,000,000, or 23 per- 
cent over the abnormally bad figures of 
the previous year. 


No Large Conflagrations 


There were no great general confla- 
grations in large cities during the year 
to excuse the immense fire waste, but, 
on the other hand, prenounced waves of 
heavy losses in centers or classes of 
business in which through the readjust- 
ment trade conditions were acute have 
produced evidence of bad moral hazard. 
This phase of the situation will be seen 
from a study of the monthly returns of 
the past three years given in the table 
below. It will be noted that wherever 
financial and trade conditions became 
particularly strained the monthly fire 
losses almost immediately became more 
excessive. 

Table of Fire Losses 


The monthly table of fire losses for 
the past three years is as follows, show- 


ing an unusually high average: 
1920 192 1922 

Jan. $ 37,012,750 $ 35,319,950 $ 38,663,000 
Feb. 26,631,500 25,888,850 29,304,300 
March 27,597,701 28,581,100 . 39,910,750 
April 22,108,750 22,178,900 31,009,750 
May 25,440,300 23,956,800 29,866,950 
June 25,745,900 29,000,700 24,102,850 
July. 25,135,825 33,355,750 36,667,750 
Aug. 17,930,800 25,829,000 21,579,500 
Sept 25,630,050 26,502,400 41,515,000 





| 





1920 1921 1922 
Oct. 28,331,100 27,955,350 40,065,400 
Nov. 28,093,350 26,178,600 30,776,100 
Dec. 41,197,600 28,907,550 47,426,000 


Tl.yr.$330,855,625 $332,654,950 $410,889,350 


Average for Three Years 
This 
of the 
period 
average 


table 
three years 
$1,074,3 
$358,133,3 


the 
of 


gives total fire 
the readjustment 
as 25, or an annual 
of That the enor 
mous waste has been largely contributed 
to by carelessness and arson is beyond 
question. The loss experience of the fire 


losses 





insurance companies analyzed by the 
National Board as to causes of fires 
shows that about 64 percent of the fires 
are from preventable causes 

During the past 44 years the aggre 
gate fire waste of the United States 
and Canada, as compiled from the 
daily records of the “Journal of Com 
merce,” reached the enormous total of 


$184,235,608. 












tration of underwriting capacity is get- 

ting into fewer and fewer hands. There 

are a few gigantic mouths that are open. 
Will Swallow the Agents 


“IT predict that the local agents them- 
selves will be swallowed up in the 
course of time unless there is the sharp 
reversal of practice. It is impossible 
for a company like ours to combat this 
method of doing business. The only 
thing we can do is put out more feeders. 
Our annex serves to keep up our pre- 
mium income. We are not able to write 
these enormous lines. We feel that it is 


dangerous and that it will strike the 
death knell of the American agency 
system. The so-called annex practice 


has grown up !argely due to companies 
desiring defensive methods of warfare. 

“There is nothing illegal or illogical 
about the annex. No law can be passed 
that will prevent the placing of a sticker 
on front of a policy. The contract of 
insurance is issued by the primary com- 
pany. The only distinguishing feature 
of the annex is its name on the folder. 
That has nothing to do with the con- 
tract itself, It is silly to talk about 
passing a law that will prohibit annexes. 

Seeking for Wider Distribution 

“Tf there were a wide distribution of 
business there would be no annexes. 
If we could get our distribution through 
our agents getting business from other 











Losses Since 1870 

The record by years since 1879 is as 
follows: 
1922..$ 410,889,350 1900..$ 163,362.25 
1921.. ‘ 654,950 1899.. 136,773,: 
1920 < 56,625 1898.. 119,650,500 
1919 2 000,775 1897 110,319,650 
1918 K 014,385 1896 
1917 2 3,140 1895 
1916 2% 995 1894 
1915 1 200 1893 
1914 2 350 1892 
1913 2 350 1891 , 
1912 2 900 1890 108,893,700 
1911 234,337,250 1889 123,046,800 
1910 234,¢ ,650 1888 110,885,600 
1909 203,6 1887 120,283,000 
1908 238,5 1886 104,924,700 
1907 215,6 1885 102,818,700 
1906 459,710,000 1884.. 110,108,600 
1905 175,193,800 1883.. 110,149,000 
1904 252,554,050 1882.. 84,505,000 
1903.. 156,195,700 1881.. 81,280,000 
1902.. 149,260,850 1880. 74,643,400 
1901.. 164,347,450 1879.. 77,703,700 

Total, 44 FORE. .0<cccescse $8,106,366,745 
agents we would not need an annex. 


The fact of the matter is that our agents 
do not get business from other agents 
as they did formerly. Our business is 
concentrated in one office even in a 
fairly !arge city. In the old days when 
companies wrote more nearly their net 
lines they got a fine distribution through 
exchange business. The present meth- 
ods have destroyed the exchange sys- 
tem. Let the local agents get at the 
seat of the trouble and not beat the air. 

“So long as the present jumbo line 
practice prevails the companies that do 
not practice it will need to have other 
methods of keeping up their income and 
getting a wider distribution of business. 
Last year over $40,000,000 in fire insur- 
ance premiums went abroad through the 
jumbo line non-agency reinsurance 
route. Think what that would have 
meant to our medium sized companies 
and to all of us if there had been a 
proper distribution.” 





Parsons Made Director 


J. Lester Parsons, president of the 
United States Fire, was reelected a 
director of the New York State Fire of 
Albany last week. President John A. 
Forster and Secretary David G. Wake- 
man of the North River were reelected 
directors of the New York State. The 
company is under the underwriting 
management of Crum & Forster. 











1923 HAIL PREMIUMS 
BIG, IS THE OUTLOOK 


Favorable Grain Prices Make a Big 
Difference in the Agricultural 


Districts 


FARMERS ABLE TO SPEND 


Can Hardly Believe It Themselves, But 
They Now Have a Little 
Money 


Hail insurance men are ‘ooking for a 
larger and easier hail premium income 
this year. The two years have 
been bad not only from a loss but from 
a premium standpoint. 


premiums 


past 


A big drop in 


was shown for 1922, with a 
loss ratio topping 100 percent. 
This year the farmers are in a more 


cheerful mood, and also are more inde- 
pendent of the bankers. 
gloom was thick in the farming 
sections. Grain prices were at low 
marks and the big crops caused fears 
of further declines. The farmers were 
crying for help and saw nothing but 
bankruptcy ahead. Not only the farm- 
ers but the grain trade tooked for cot- 
tinually lowered prices. It is said that 
the notably heavy financing done re- 
cently by one of the country’s richest 
men operating in grain was due to this 
judgment of the trend of prices. 


Upweard Swing of Prices 


A few months 
ago 


The market, however, swung upward. 
Anyone who has observed even casually 
the market reports has noted the appar- 
ent surprise of the market writers at 
the steady gain in prices, and this was 
only a reflection of the surprise of the 
“trade.” The “technical” position of the 
market indicated a decline, in view of 
large crops and heavy offerings, but 
actually the market absorbed every- 
thing that was offered and cal'ed for 
more with a raise in prices. 

The farmers are just waking up to 
the fact that they are rich. They are 
still, so to speak, in the process of 
pinching themselves to see if it is true. 
Even the farm papers are admitting that 
all is not ruin and have to content them- 
selves with rumblings about the profit 
not being great enough for the farmers’ 
hard work. 


Spending Power ef Farmers 


Cheery words from the farm districts 
sound almost heretical after years of 
unanimous complaint, but they are be- 
ginning to be heard, Manufacturers 
and dealers who se'l to the country 
trade are preparing for a big year. 
They also are pinching themselves, but 
the big crops are on the farms and they 
are bringing good prices that restore 
the spending power of the farmers. 

This spending power is a big factor 
in the hail premium income. Farmers 
have been under the domination of the 
bankers. When money was plentiful in 
the rural districts, the bankers encour- 
aged hail insurance. Some of them 
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were agents and got the commissions, 
and others, making big loans on high 
values, wanted all the protection they 
could get. Hail insurance protected 
their loans to farmers. 


Attitude of Bankers 


With the cave-in of crop prices and 
the “freezing” of credits the position of 
the banker changed. He was then after 
the principa! of his farm loans, and even 
had trouble getting the interest. Every 
dollar the farmer spent was a dollar that 
did not go to the banker. The latter no 
longer cared to see the money go for 
hail premiums. In effect he preferred 
to take the premium himself and let 
the farmer carry the risk. The money 
not spent for premiums reduced the 
banker’s outstanding loans, and if the 
farmer lost his crop the banker’s claim 
against him was still good, though it 
might be postponed. Thus the influ- 
ence of the banker tended against hai! 
insurance. 


Again Favor Insurance 


With the farmers able to jingle a few 
conis, the bankers tend toward their 
fermer attitude. With credits on a free 
and normal basis, the interest of the 
banker is again on the side of hail insur- 
ance, either as agent or creditor. The 
farmer is again independent. If he 
wants hail insurance he can decide for 
himself, and does not need to go hat 
in hand asking for permission to buy 
it. He may have to give a note, but 
the banker will take it and be glad to 
get it. ; 

Hail insurance for the farmer is a 
good purchase. When the companies 
pay out in losses more than they receive 
in premiums, there is a clear profit to 
the farmer. The companies have done 
that, or practically that, for two years. 
This means that as a mere financial 
transaction, the advantage has _ been 
with the farmers. But the object of in- 
surance, of course, is to distribute 
losses. The individual who cannot af- 
ford a heavy loss unloads the risk for a 
small premium onto the insurance com- 
pany. For two years the farmer has 
been getting bargains in hail insurance, 
has been buying below cost. 


Cannot Take Risk 


The very uncertainty which makes 
hail insurance so necessary also makes 
it uncertain whether losses will be 
heavy or light this year. The farmer 
cannot safely calculate that the pendu- 
lum will swing and that losses will be 
light this year, because he cannot guess 
about his own district. Every year 
there are districts that are severely dev- 
astated and others that almost entirely 
escape. To those who have losses, it 
does not matter whether it is a good 
year or a bad one for hail losses. It is 
a bad one for them, and their only 
safety is in hail insurance. The individ- 
ual does not get the benefit of averages. 

The marked change of tone in the 
great “granger” country is well indi- 
cated by the following comment of the 
Omaha “Bee” on farm conferences at 


Lincoln, Neb.: 


“Is the farmer coming back? Bless your 
soul, he is the only fellow who hasn't 
been away. Factories closed down dur- 
ing the stress of deflation, city workers 
were thrown out of employment and 
capital went into seclusion, but the great 
industry of agriculture never stopped a 
wheel, The pluck of the farmers, which 
has won the admiration and assistance 
of business and government generally, 
appears to have turned the tide. 

“Statisticians say that for the United 
States as a whole, the agricultural out- 
look is encouraging. The purchasing 
power of agriculture is 20 percent 
stronger than a year ago, although still 
25 percent under 1913. ‘In spite of big 
crops, the present price ratio shows a 
slight gain for farm products over the 
low point of a year ago. 

“That will not be a hopeless gathering 
then, the annual meeting of organized 
agriculture at Lincoln this week. 

“The farmer represents one-third of the 
purchasing power of the nation and a 
larger proportion than that in Nebraska. 
His success has a meaning for all who 
live in the cities. God speed them, then, 


(CONTINUED ON PAGE 35) 


ANNUAL FIGURES GIVEN 


EVANS COMPANIES FOR 1922 
Four Offices in This Prominent Group 
Now Have Total Assets of 
Over $95,000,000 





NEW YORK, Jan. 17.—The figures 
of the Henry Evans group of fire in- 


surance companies for the year just 
ended, have been made ‘public, and 
show total assets for the four offices 


aggregating over $95,000,000, with ag- 
gregate net surplus in excess of $32,- 
500,000. The figures of the individual 
companies are as here given: 

* * ® 


American Eagle: Assets, $6,579,665; 
unearned premium reserve, $3,219,829; 
cash capital, $1,000,000; total liabilities, 
$4,799,009; net surplus, $1,780,662. 


* * * 

Continental: Total assets, $49,770,- 
189; unearned premium reserve, $18,- 
135,543; capital, $10,000,000; total lia- 
bilities, $32,690,939; net surplus, 
$17,071,149. 

.. << 


Farmers of Iowa: Tota! assets, $1,- 


984,743; unearned premiums, $863,062; 
capital, $500,000; total liabilities, $1,- 
400,704; net surplus, $584,039. 

x 6 


Fidelity-Phenix: Total assets, $36,- 
820,780; unearned premium reserve, 
$15,302,928; capital, $5,000,000; total lia- 








CHOICE SATISFACTORY 





NEW COMMISSIONER IN OHIO 


H. L. Conn of Van Wert at Head of 
Insurance Department, Succeed- 
ing B. W. Gearheart 





Insurance men in Ohio are well 
pleased with the appointment of Harry 
L. Conn of Van Wert as superintendent 
of insurance of Ohio to succeed B. W. 
Gearheart. Mr. Conn is described as a 
high grade man in evedy way and thor- 
oughly capable of filling the position. 
The bugaboo that he was the candidate 
of the mutuals as. opposed to the stock 
interests is declared to be a myth, as 
his appointment was heartily approved 
by prominent stock fire insurance men 
before being made. 

Mr. Conn is a director and counsel of 
the Central Manufacturers Mutual of 
Van Wert, vice-president of the First 
Nationa! Bank and chairman of the 
board of trustees of the Marsh Foun- 
dation, a large charitable fund estab- 
lished for the benefit of citizens of the 
town. He is one of the leading attor- 
neys of western Ohio, has good legal 
and practical knowledge of insurance 
and his friends predict he will make a 
success of the office. 








bilities, $13,- 
118,173. 

The new figures include $2,500,000 of 
capital and $1,000,000 of surplus paid in 


by stockholders during 1922. 


$23,702,611; net surplus, 

















CONDENSED NEWS OF THE WEEK 











Independence Indemnity of Philadel- 
phia holds first annual meeting and 
elects board of directors. 


x * * 

Large cities conference committee 
meets at French Lick to work out acqui- 
sition cost plan. 

.* # 

The mid-year meeting of the National 
Association of Insurance Agents will be 
held at Asheville, N. C., March 14-15. 

x * * 

The fire losses in the United States and 
Canada for the last year amounted to 
$410,889,350 as compared with $332,654,- 
950 in 1921. 


* * * 
New rating law introduced in Michi- 
gan legislature with backing of insur- 


ance department would give dictatorial 
powers to commissioner of that state. 


* * * 


The report of the Lockwood investi- 
gating committee of the New York legis- 
lature is filed. It recommends a monopo- 
listic state workmen's compensation law 
and also that fire and casualty com- 
panies be forced to dispose of their stock 
holdings and confine their investments 
to the type of securities prescribed for 
life companies. 


x * * 


A company official in an interview de- 
clares that the local agents should op- 
pose the writing of enormous large lines 
to be reinsured in non-agency foreign 
companies. 

*x* * * 


H. L. Conn of Van Wert, QO., is named 
as superintendent of insurance in Ohio, 
succeeding B. W. Gearheart. 


*x* * * 


The department of public instruction 
of Michigan has sent out a letter con- 
taining a ruling by the attorney general 
of that state holding that school boards 
cannot insure in mutual companies 
where they are liable for assessment. 


* * * 


The Chicago Local Agents Club and 
Chicago Board get out memorials giving 
their recommendations to the joint large 
cities committee of the Western Union 
and Western Insurance Bureau on acqui- 
sition cost in Chicago. 


* * x 


The Ohio Farmers Agents Association 
met this week at the home office of the 





company at LeRoy, O. 








_ Ben Newmark, who has been engaged 
in arson investigations in Chicago, has 
been appointed assistant state fire mar- 
shal in Illinois and is placed in charge 
of the Chicago office. 

* * x 


Casualty home offices are now making 
arrangements for readjustment in com- 
missions so that the new acquisition cost 
schedule can go into effect Feb. 1. 

* * x 


Burglary Insurance Underwriters As- 
sociation agrees on new residence forms 
of coverage, 

*x* * x 


Casualty general agents in Chicago 
and Indianapolis meet to form organiza- 
tions to make new acquisition cost,rules 
effective, 


* * x* 
Great American Casualty, which has 
been writing accident and health only, 


will soon write burglary and plate glass. 


* * * 


R. J. Neckerman is promoted to execu- 
tive superintendent of the accident and 
health department of the Continental 
Casualty, and Leroy Tuchbreiter becomes 
sole superintendent of agents, 

* * * 


Home Accident is chartered at Little 
Rock, Ark., to take over casualty busi- 
ness of Home Life & Accident, which 
will hereafter write life insurance only. 

*x* * x 

Federal Surety of Davenport, Ia., will 

launch the. Federal Fire. 
x * * 


R. Howard Bland has been elected 
president of the United States Fidelity 
& Guaranty. 

* * x 

Philip J. Meighen, an attorney, has 
been appointed receiver for the Bankers 
Casualty of Minneapolis on petition of 
the controlling stockholders. 

ss 2 


Illinois Association of Insurance 
Agents and Illinois Insurance Federation 
appoint a joint committee to recommend 
plan for a joint secretary. 

*x* * x 

Members of the Western Union are 
asked to vote on putting into effect the 
plan for having a Cook county adjust- 
ment bureau. 

*x* * x 

There is sharp competition for the Ohio 
state fire marshalship, there being three 
formidable candidates. 

* * x 

Companies meeting to discuss accident 
and health acquisition cost appoint a 
committee to work out plan. 








OHIO FARMERS MUSTRR 
AGENCY ASSOCIATION MEET; 


Two Days Are Given to Conferen, 
and the Convention—Interesting 
Program of Events Planned 


LE ROY, O., Jan. 17.—The thirty. 
second annual meeting of the Obi 
Farmers Agents’ Association convene 
here Tuesday, and was followed tod, 
by the seventy-fifth annual meeting gi 
the policyholders. In spite of heayy 
snow over 150 of the Ohio Farmen 
agency force were in attendance, y 

Tuesday afternoon’s program wa 
under the complete charge of the agents 
After lunch at Westfield Inn, and ; 
brief business session of the secre 
society, “The Yellow Dogs,” the meg. 
ing was opened with a song of wel. 
come by the Ohio Farmers Chorus, Th 
association was then greeted by Pres. 
dent F. H. Hawley on behalf of th 
company. He said that the Ohio Farm. 
ers is to be congratulated “on the fac 
that we are among the few companies 
who have been able to show an increag 
in premiums for the year.” 


Local Agents to Underwrite 


Aside from generally improved bus. 
ness conditions the greatest force work. 
ing towards increased prosperity is, 
plan proposed by the Ohio Agents 
Association “for putting all their bug. 
ness on a better basis. The idea of a 
agency force working on a commission 
basis suggesting that they inspect and 
cancel business which in many case 
meant a direct loss of commissions, } 
a movement unheard of in the annak 
of fire insurance.” 

The directors of the company cam 
in for a large portion of praise. Their 
great achievement of the year was the 
creation of the office of vice-president 
In electing J. W. Crooks to this pos: 
tion the directors “did what I think was 
one of the best jobs that has been don 
in many years,” said President Hawley 

Stands for Agency System 


In remarks bearing on the relation of 
the company to the American agency 
system, he said: “Since our company 
has been built and operated on these 
lines for the past 75 years, we want to 
go on record as standing firmly for th 
\merican agency system both now and 
for all time.” 

C. W. Canfield of Chardon, O., presi- 
dent of the Agents’ Association, made 
a fitting response. He testified to the 
appreciation of agents of the Ohi 
Farmers’ “support of all that is best in 
the American agency system.” 

Walter B. Hilliard of Hillsboro, 0, 
considered “Proper Advertising for at 
Insurance Agency.” Mr. Hilliard has 
used local newspaper space to great 
advantage and urged all agents to d0 
“more mass selling.” 

Profitable Classification 


Thos. M. Lynn, of Zanesville, spoke 
about “Profitable Classification.” The 
burden of his remarks was _ that 3 
modern farm agent should balance his 
agricultural and commercial risks 
about a 50-50 basis. 

Ed. W. Jacobs of Coshocton enter 
tained the agents with a string of ht 
morous reminiscences under the gus 
of “What I Owe the Ohio Farmers 
Insurance Company,” followed by P. 
K. Tadsen of Cadiz who told “What 
I would do if My Agency Lost Money 
for my Companies Three Years in Sut 
cession,” 


After a Round Table discussion the | 


meeting adjourned to a feast prepafe 
by the Ohio Farmers Girls’ Club. This 
with an entertainment and dance, closed 
the day’s program. 


President Edward Milligan of tht 
Phoenix of Hartford, has been elected 
director of the Rutland railroad to sue 
ceed the late T. DeWitt Cuyler. 
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WORKING OUT PLAN TO 
CUT ACQUISITION COSTS 


Joint Large Cities Conference 
Committee Meeting at French 


Lick This Week 





WON'T LIMIT AGENCIES 


Separate Plan to Be Established for 
Each City—Agents not Attend- 
ing Conference 


Members of the joint large cities 
conference committee of the Western 
Union and Western Insurance Bureau 
are meeting at Lick Springs, 
Ind, working out a plan for reducing 
the acquisition cost in the six so-called 
excepted cities in Western Union terri- 
tory. The conference will probably be 
concluded on Saturday, but if it is not 
the members of the committee will 
return to Chicago for the week end and 
go back to French Lick Springs next 
week, remaining there until a satisfac- 
tory solution of the problem is arrived 
at, John M. Thomas, western manager 
of the Fire Association, is chairman of 
the committee and in charge of the 
meeting. All of the 18 members, equally 
divided between the two supervising 
bodies, are present with the exception 
of Alfred F. James of the Northwestern 
National, whose wife is seriously ill; Neal 
Bassett of the Firemen’s of Newark 
who is on a trip to the Pacific coast; 
John F. Stafford of the Sun of England 
who is taking a vacation in California; 
and George H. Bell, western manager 
of the National of Hartford, who is 
making a business trip through the 
central west. However, Mr. Bell ex- 
pects to reach French Lick before the 
meeting is concluded. 


French 


To Create Separate Plans 


A separate plan will be worked out 
for each of the cities. It is not the 
intention to draw up an underwriting 
plan that may be applied to Milwaukee, 
St. Louis, Louisville, Chicago, Cincin- 
nati and Cleveland. The situation in 
each city will be considered separately. 
For instance, in Milwaukee the local 
board rule provides that a company 
may have eight agencies. In Chicago 
three are allowed. In Louisville only 
one. In St. Louis no limit is fixed. 
If the members of the conference com- 
mittee should establish a rule providing 
for a fixed limitation of agencies in all 
of the excepted cities it would necessi- 
tate a change of rules in perhaps four 
out of the six. There would result an 
uprooting of existing agency connec- 
tions or an expansion of agency plants 
that would be highly undesirable. The 
conference committee desires to draw 
up operating rules that will disturb ex- 
isting arrangements as little as possible. 


Won’t Limit Agencies 


It is quite unlikely that any rule re- 
garding the limitation of agencies will 
be passed affecting any city, with a 
Possible exception of Chicago. Most 
of the members of the conference com- 
mittee take the position that the limi- 
lation of agencies has already been 
attended to by the local boards in all 
ot the excepted cities. The present rules 
have been drawn up by the agents 
themselves. The conference committee 
members are disinclined to jump in and 
brush aside the arrangements that 
sents have made. They feel that this 
vidy —— to be handled by the indi- 
th al local boards in excepted cities of 
the middle west. Companies declare 
= they are willing to abide by local 

ard rules made by agents regarding 
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TWO SETS OF COMMISSIONERS 


New Complications Created by New 
Appointment in Missouri Insurance 
Rate Litigation 


JEFFERSON CITY, MO., Jan. 15.— 
Judge Westhues of the Cole County 
Circuit Court today appointed former 
Supreme Court Judge John I. William- 
son of Kansas City special commis- 
sioner to take testimony in the fire rate 
reduction litigation. 

John S. Leahy and William Hogsett, 
attorneys for the insurance companies, 
immediately filed a quo warranto pro- 
ceeding in the supreme court to test the 
validity of the appointment of L. G. 
Hutchinson of Vienna and Louis H. 
Cook of Jefferson City as commission- 
ers. Judge Slate appointed them Dec. 
23 before he retired from office, refus- 
ing to name Wiilk:amson because Wil- 
liamson lived outside his jurisdiction. 
Today’s appointment put two sets of 
commissioners in charge of the case. 

All attorneys on both sides had 
agreed on Judge Williamson and they 
declared that the statute governing such 
appointments by the circuit court made 
it mandatory upon the judge to name 
the man they had agreed upon. Judge 
Williamson was in the city and immedi- 
ately qualified. 

The litigation grows out of an order 
issued by Superintendent of Insurance 
3en C. Hyde last October directing a 
10 percent reduction in fire, hail, light- 
ning and tornado insurance rates in 
Missouri. It was to have been effective 
Nov. 15 but was suspended by the in- 
junction proceedings. 








the limitation of agencies unless the 
rules are entirely too drastic. 


To Consider Chicago and St, Louis 


Most of the time at this week’s meet- 
ing will be devoted to a consideration 
of conditions in Chicago and St. Louis. 
The need for a revision of operating 
rules in these two cities is pressing. The 
acquisition cost in St. Louis is espe- 
cially high, and the loss record has been 
very unfavorable. Nearly all compa- 
nies operating in St. Louis are dissatis- 
fied with the situation there, and feel 
that some definite, unbreakable rules 
should be drawn up that must be ob- 
served by all. In Chicago the agents 
as well as the companies are not pleased 
with the present plan. The leading 
Chicago agents have made their wants 
known to the companies, and it is the 
general opinion that a new arrangement 
for Chicago will be worked out before 
the meeting concludes this week. 


Not to Discuss Detroit 


At this time consideration will not be 
given to the demands of local agents of 
Detroit, Mich. The offices producing 
the bulk of the business in that city 
have for some time contended that they 
are entitled to the same commission 
arrangements as are enjoyed by other 
leading cities in the middle west. They 
are particularly emphatic in declaring 
that because of the amount of business 
produced in Detroit the agents there 
should certainly be compensated as fav- 
orably as are those in cities of smaller 
population such as Cincinnati, Louis- 
ville, Cleveland and Milwaukee. Detroit 
is now the fourth city of the country 
in point of population, and several of 
the larger agencies there produce a very 
heavy volume of business. They have 
been presenting their wishes to the com- 
panies from time te time, and there 
were some who understood that the con- 
ference committee at this week’s meet- 
ing would take up the question of plac- 
ing Detroit upon a more favorable com- 
mission plan. It is definitely stated, 
however, that this matter will not be 
discussed and the gathering at French 
Lick Springs this week is being held 





UNDERWRITER 


RULING ON MUTUALS 


INVOLVES SCHOOL PROPERTY 


Attorney General of Michigan Holds 
School 
Themselves to Assessment 





Boards Cannot Subject 


W. L. Coffey, deputy superintendent 
in the department of public instruction 
of Michigan, has sent out a circular let- 
ter in reply to Charles L. Keet of Cold- 
water, Mich., to the effect that the 
attorney-general has held that a school 
district cannot insure its property in an 
insurance company that operates on the 
participating plan where members are 
liable for assessment. The letter sent 
out by Mr. Coffey is as follows: 

teplying to your letter relative to the 
right to insure a school building in a 
mutual insurance company, this ques- 
tion was submitted to the attorney- 
general’s department, asking him two 
questions: First, can a school district 
insure in a mutual fire insurance com- 
pany that makes it liable for its share 
of all losses; in other words, mutually 
binds it with other members or corpora- 
tions that insure in that company? Sec- 
ond, can a school district insure in a 
mutual company that has a fixed pre- 
mium and also provides that the insured 
shall be liable for one extra assessment? 


Ruling of Attorney-General 


The attorney-general ruled that both 
those questions should be answered in 
the negative and said in addition there- 
to: 

“Applying the rule of construction re- 
ferred to in the letter I am constrained 
to the opinion that the authority sought 
to be granted to mutual companies to 
insure the property of public corpora- 
tions as indicated in Section 8 of Chap- 
ter 30 of Part 5 of Act 256 of the Public 
Acts of 1917, and of farmers’ mutuals 
to insure school houses as stated in Sec- 
tion 2 of Chapter 4 of Part 4 of said act, 
should not be construed to give school 
districts the right to become members 
of mutual companies to take part in the 
management thereof, to share in the 
profits or be liable to assessments for 
liabilities which should be limited 
strictly to the insuring of school prop- 
erty on the stock plan of which the 
school district would not become a mem- 
ber of the insuring companies or be 
liable to any assessments for liabilities.” 


for the purpose of revising the arrange- 
ments in the six excepted cities only. 


No Agents Attending 


No delegation of agents from any city 
will attend the French Lick meeting. 
The conference is being held at French 
Lick in order to permit the managers 
attending to get away from all outside 
influences. The executives at the meet- 
ing wish to thresh out the whole ques- 
tion thoroughly and do not desire to 
hold conferences with local agents. It 
has been previously stated that some 
important representatives of local 
agents from some of the leading middle 
western cities will attend this week’s 
meeting, but such is not the case. No 
invitations to local agents have been 
extended. 


Will Cultivate the Field 


The Columbian National Fire of 
Lansing, Mich., is now a member of the 
Western Insurance Bureau, following 
the merger of the Columbian National 
Fire and the Columbian of Indianapolis. 
The Columbian National Fire was a 
Western Union company and the Co- 
lumbian a Western Insurance Bureau 
company. The policy of the manage- 
ment is not to enter new territory but 
to restrict its operations and cultivate 
a smaller field more intensively. W. A. 
Barclay and A. M. Wagner are the two 
underwriters. E. T. Lyons, the secre- 
tary and managing underwriter, has 
arrived in Lansing from Indianapolis to 
take his new position. 


NEW RATING LAW FOR 
MICHIGAN INTRODUCED 


Measure Embodying Insurance De- 
partment’s Ideas Appears in 
Legislature 


COMMISSIONER TO BE “IT” 


Given Sole Power to Pass on Discrimi- 
Can’t 
Orders—Licenses for Raters 


nation—Appeal Suspend 


LANSING, MICH., Jan. 17.—Strict 
state supervision of all fire rating work 
in Michigan, licensing of rating bureaus 
and fire raters, abolition of the state 
anti-discrimination commission and 
making the insurance commissioner all- 
powerful are provided for in a bill in- 
troduced today in the senate of the 
Michigan legislature. 

Although the measure was not intro- 


duced as such, it is regarded as an 


WHAT NEW MICHIGAN 
RATING ACT PROVIDES 

1. Strict supervision of all fire ratings, 

2. Abolition of the state anti-discrim- 
ination commission, and 

3%. Makes the insurance commissioner 
all-powerful, superseding the present 
anti-discrimination commission, 

4. Would make it necessary for the 
Michigan Advisory Board to change its 
personnel so that a majority of the mem- 
bers of the board would be residents of 
Michigan. (Two of seven are now resi- 
dents.) 

5S Provides for licensing rating bu- 
renus and raters. A license for a bureau 
would cost $250 per year, with 850 addi- 
tional for each branch maintained within 
the state, and $25 per year for a fire 
rater’s license. 

6 Operating ai rating bureau or 
working as a fire rater in the state with- 
out a license is a misdemeanor, punish- 
able by a sentence of 90 days in the 
county jail or a fine of not exceeding 
$100, or both. 

7. Filing copies of all surveys, new 
changes, modifications and additions 
thereto or interpretations thereof with 
the insurance commissioner and gives 
the commissioner power to approve or 
disapprove any particular part, rule, re- 
quirement or interpretation pertaining to 
such filings. 

8 A penalty for refusing to permit 
the insurance commissioner to examine 
into the books and operations of a rating 
bureau, 

9% No deviation from established 
rates can be made without approval of 
the insurance commissioner. 

10. Orders of the insurance commis- 
sioner are subject to review by certiorari 
in the Ingham county circuit court, but 
no order is “deemed to be suspended by 
reason of the issuance of such writ of 
certiorari.” 


administration bill and has the unquali- 
fied endorsement of the administration 
forces in both the house and senate. 
Its passage, practica'ly as drawn and 
introduced, is believed certain here, al- 
though it is possible that some opposi- 
tion may crystallize. 
Law Given “Teeth” 


The bill introduced today is to amend 
the previous chapter of the insurance 
law covering rating bureaus. Minor 
matter in the present law is eliminated, 
but much is added to give it “teeth,” as 
it was described by a state official. 

Sections 5, 6 and 14 of the old law 
are left intact. Eleven other sections 
of it are changed, while a new section, 
making it compulsory for bureaus and 
raters to obtain licenses and providing 
penalties for failure to do so, is added. 
Heretofore, licenses never have been 
needed to operate a bureau or work as 
a rater in Michigan. 

The bill is the outgrowth of the fric- 
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tion between the Michigan Inspection 
3ureau and the Michigan insurance de- 
partment which had its inception early 
last year and never has been amicably 
adjusted. In fact at the present time, 
litigation as a result of the action of the 
state anti-discrimination commission in 
finding the inspection bureau guilty of 


discrimination in the making of rates, 
and the fine imposed, still is pending in 
the Ingham county circuit court, by 
agreement of counse! for the bureau 
and the state never having been called 
for hearing. ° 

Section 1 of the old law is unchanged 


except that the insurance commissioner 
is given authority to employ “such ex- 
perts and assistants” for the rating divi- 


tion of the department as may be nec- 
essary, whereas in the past the law 
provided that the commissioner only 


could employ “an expert and assistant.” 


Increases Commissioner’s Power 


Section 2, providing that the commis- 
sioner thoroughly investigate the sub- 
ject of fire insurance rates in the state, 
is amended by adding a sentence at the 
end of the section reading as follows: 
“Such investigation shall include the 
study of scientific methods of estimat- 
ing fire hazards, fire protection, preven- 
tion of fires, cost of operation of insur- 
ance companies, the experience of 
insurers both within and without this 
state, and the methods or systems in 
use for determining fire insurance rates 
and ratings.” 

Section 3 dealing with the authority 
of the commissioner to determine the 
adequacy or excessiveness of rates 
charged, is amended by adding after the 
clause “when it shall be mete to appear 
that such rate is excessive, and the com- 
mission shall fix and order substituted 
a just and reasonable rate therefor,” the 
clause “which substituted rate shall be 
based upon relative hazards, local con- 
ditions and all other reasonable e'e- 
ments entering into fire insurance rat- 
ings and rates.” It is further provided 
that no “order” by the commissioner 
“substituting” any rate shall be taken 
until after a hearing in which the “im- 
mediate parties at interest are repre- 
sented.” The section is further amended 
by adding to the last sentence reading: 
“the determination of the commissioner 
shall be subject to court review,” the 
clause “in the manner hereinafter pro- 
vided in section 13.” This section pro- 
vides for a review of any order of the 
commissioner by a writ of certiorari, 
but stipulates that no order will be con- 
sidered suspended pending hearing of 
such review. 


License for Rating Bureau 


Section 4 of the old law, providing 
for private rating bureaus and member- 
ship therein by the companies doing 
business in the state, is amended by 
adding the following at the end of the 
old section: 

“and provided further, that no person, 
firm or corporation, or association of 
insurance companies or their agents or 
representatives shall, after this amend- 
ing act takes effect, establish or main- 
tain any such rating bureau without 
first obtaining a license therefor, and 
for any branch thereof, from the com- 
missioner of insurance of this state, nor 
without otherwise complying with the 
provisions of this cnapter respecting 
such license. The term ‘rating bureau’ 
within the meaning of this act shall be 
deemed to mean and include any per- 
son, firm, corporation, or association of 
insurance companies, engaged in the 
business of furnishing rates for fire in- 
surance to any insurance company or 
companies, by inspecting risks, or esti- 
mating the hazards, or in any manner 


compiling or furnishing information 
upon which fire insurance rates are 
based. Provided further, that no such 
bureau shall be governed, directed or 
its manager or management be chosen 
by or subject to, any board, body or 
directorate, composed in the majority of 
persons not residents of this state. 
This section would make it necessary 
for the Michigan Advisory Board, gov- 


(CONTINUED ON PAGE 18) 





THE NATIONAL 


New President of the oe 
Chicago Local Board 


YMAN M. DRAKE, of the local 
[agency of Critchell, Miller, Whitney 
& Barbour, of Chicago, the new 
president of the Chicago Board, is an- 
other office boy rising to one of the 
chief official positions. Mr. Drake has 


been with his present firm 40 years, hav- 


ing entered the employ of R. S. Crit- 
chel! & Co., as an office boy in 1883. 
One of his main duties when he first 
started to work was to get the horse 
and buggy from the livery stable which 
was located on the site of the present 
Garrick theatre and tie the horse up in 
front of the Critchell office. At noon, 
he took the horse to a feed lot which 
was located on the present site of the 
Woman’s Temple, at Monroe and La 
Salle streets. 
2 
Mr. Drake, whose firm, according to 


tax returns paid to the city of Chicago, 


writes about 10 percent of the fire in- 
surance business in that city, has cre- 
ated a good many office helps which 
have been of great value to the entire 
fire insurance business. He was the 
leading factor in devising the billing 
system now in use by the Chicago In- 


surance Clearing House and adopted by 





LYMAN M. DRAKE 


most large fire insurance organizations 
the country over. He devised the fil- 
ing system by which applications that 
are filed by date are numbered. This 
is one of the greatest labor-saving de- 
vices in the insurance office. 

The advertising campaign for in- 
creased values conducted during the 
war by the Chicago Board and copied 
over the country was an idea of Mr. 
Drake’s. 


* * * 

Mr. Drake read the first paper on 
agency qualifications before the 
National Association of Insurance 
Agents. He served on the first uni- 


form blanks committee, 
of which 
rent. He also devised the 
having daily reports made 
bon copies of the poticies. 


the outgrowth 
is the uniform accounts cur- 
system of 
up of car- 


Mr. Drake ad been very active in 
the growth and expansion of the Crit- 
chell, Miller, Whitney & Barbour 
agency. He was instrumenta! in effect- 
ing the reorganization of the R. S. Crit- 
chell & Co. firm in 1901 when it adopted 
its present name, consolidating with 
Smith, Miller, Whitney & Barbour. In 
1907 it absorbed Pellet & Hunter, and 
Waller, Chandler & Grey, and took 
over H. J. Bennett in 1914. 

Mr. Drake is a very active figure in 
the insurance world of today, being in 
addition to president of the Chicago 
Board, a member of the executive com- 
mittee of the National Association of 
Insurance Agents, chairman of the large 
cities committee of Chicago agents of 
which he was also chairman in 1914, He 


UNDERW RITER 


rs wen Is Written 
Against Lack of Snow 


Something new in insurance is in- 
demnity against iack of snow. Such a 
policy was written by the Hartford Fire 
recently, covering the Sno Birds, of the 
Lake Placid Club against the abandon- 
ment of a ski-jumping contest. 

Rain insurance calls for payment of 
the insurance in case of a certain rain- 
fall in a stipulated period. The policy 
written for the Sno Birds was exactly 
the opposite; it provided for payment if 
there had been tess than twelve inches 
of snow on the carnival days 


PACKARD LINE IS REGAINED 


Stock Companies Will Carry $27,000,000 
Line Formerly Held by 


Mutual 
The fire insurance on the Packard 
Automobile Company amounting to 
$27,000,000 has been written in stock 


companies by the Underwriters’ Service 
Association of Chicago, having been re- 
gained from the mutuals. The property 
protected includes service stations in 
large centers, several of which are val- 
ued over $1,000,000 each. The mutuals 
have pointed to the Packard line as an 
example of the high-class business and 
the high-grade companies which pa- 
tronize them. The factory buildings in 
Detroit cover four city blocks and are 


of the best type of construction and 
sprinklered throughout. The service 
stations are all fireproof. 


The line is written with a 90 percent 
coinsurance clause and received one of 
the lowest rates on sprinkler risks ever 
given in the west. The rate was made 
by the Michigan Inspection Bureau and 
it is regarded as fully justified by the 
excellent condition of the property cov- 
ered. 

Coinsurance has been a delicate point 
with the mutual companies as they have 
not insisted on the coinsurance clause. 
The Packard plant, it is said, was writ- 
ten by the mutuals at about 5 percent 
of actual value. Good engineers who 
have examined the property say that 
there could not be a loss of more than 
5 percent on a single fire. An interest- 
ing plan is said to have been worked 
out to prevent any deficiency under the 
coinsurance clause by the issuance of a 
separate policy to cover fluctuating val- 
ues, with monthly reports showing the 
variation and provides for adjustment 
on the short rate basis. 


GERMAN FUNDS STILL HELD 


From Washington comes word that 
“provision will probably be made soon 
by Congress for return of the greater 
part of the property seized from Ger- 
man aliens during the war and now 
held in trust by the alien property cus- 
todian.” This news, if true, will be 
heartening to all having claims upon 
this account against the federal govern- 
ment, and to none more so than the 
stockholders and management of the 
German fire, marine and casualty com- 
panies, the American interests of which 
were seized when the United States en- 
tered the world war. For the most part 
the loss claims and other liabilities of 
these concerns have long since been set- 
tled. The millions of excess funds are 
held by the alien property custodian 
awaiting action by Congress as to their 
disposal. From time to time during the 
past two years the ownership compa- 
nies have employed attorneys in an en- 





deavor to secure the refund of their 
money, but without a avi vail. 

he 1s been a constant aiiniate of the 
equalization of commissions to all 


classes of agents. He is also active in 
the business world of Chicago, being a 
member of the industrial development 
and civic improvement committee of 
the Chicago Association of Commerce. 
His home is in Wilmette, Il!., where he 
is director of the Wilmette State bank. 
He is a member of the Union League 
Club, Chicago Athletic and Westmore- 





land Golf Clubs. 
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Memorial Drawn Up and Presentgj 
to the Joint Conference 
Committee 


THREE ESSENTIALS NAME) 


Agents Declare That the Companix 
Must Make Concessions in Formy. 
lating Acquisition Cost Program 


The Chic: Local Agents Club wij 
not send a committee to French Lick 
this to with the 
committee of the 
Western Union and Western Insurance 
Bureau that is threshing out the ques. 
tion of acquisition cost in the “excepted 
It was first thought that the 
agents should have a strong delegation 
However, the companies’ rep. 
resentatives among 
themselves and see if they can get on 
common ground. The Chicago Loal 
Agents Club held a meeting Friday to 
discuss a memorial that they might pre. 
sent to the joint large cities committee, 
Lyman M. Drake, newly elected presi. 
dent of the Chicago Board, presided 
over the Local Agents Club. 

A statement was drawn up, agreed 
upon and signed by all the agents, It 
presents the thought of the Chicago 
agents as to reforms that can be in 
augurated. The statement reads: 

“In order that the position of the 
Chicago agents on acquisition cost may 
be clearly understood, the following 
statement is submitted, based on actual 
experience obtained in endeavoring to 
enforce the company agreement of 1914: 

“Three fundamentals are essential to 
the solving of the Chicago problem. 

Brokerage on Uniferm Scale 
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present. 
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“First: Brokerage must be estab 
lished for the entire city on a uniform 
scale, as it is impossible to enforce any 
rule to pay one class of producers less 
than is paid to others on the same busi 
ness in the same territory. 

“Owing to the size of the city, the 
fire insurance business must be done 
through producers who might be called 
retailers. They are brokers (men & 
clusively in the business), loan agents 
and real estate agents. Many of the lat- 
ter, particularly in the suburban tert 
tory, are commissioned as agents by 
the companies. A uniform scale of 
brokerage or commission must, there 
fore, be adopted for all, as it has been 
demonstrated that different rates o 
commission to different classes of pro 
ducers in the same territory are if 
equitable and cannot be maintained. 
The business will reach the compaty 
through the most expensive channel. 





Supervision Cost 10 Percent 


“Second: The business must be ctl 
tivated and supervised for the compa 
nies by either general agents, managets, 
city offices or principal agents. 

“It has been found that the most eco 
nomical and satisfactory way of under 
writing this business is at the countef, 
when “and where it is accepted. The 
allowance for this supervision must be 
at least 10 percent above the brokerage 
paid, plus a contingent; and the expense 
of salaried company offices equally lim- 
ited. We know that unless the portion 
of the premium that can be spent i 
developing this business by agencies, 
general agencies or branch offices 18 
equally limited, in any new arrange 
ment, the competition will become Ur 
bearable and again break down ay 
agreement. This 10 percent should not 
be figured as commission only, 48 it 
also takes the place of special agency. 
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NE reason Ohio Farmers Agents produce 
such a large premium income is that they 
are all enthusiastic representatives. En- 

thusiasm usually wanes with age. In this case it 
increases each year. 


Many of these men have been agents for a 
quarter of a century or longer. They are still 
enthusiastic. They know that the Ohio Farmers 
is a firm believer in the American Agency 
System, and as firm a disbeliever in underwrit- 
ing agencies and annexes. 


OHIO FARMERS INSURANCE CO. 


Organized 1848 LeRoy, Ohio 
‘¢America for American Insurance’”’ 
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The Value of 


a Good Connection 


The representation of a sound and de- 
pendable insurance institution is of 
inestimable value to every insurance 


agent. 


The brand of indemnity it sells 


and its ability and willingness to settle 
all fair losses promptly stamp the rep- 
resentatives of that organization as 
reliable and trustworthy insurance men. 
They are valued for their dependability 
and sound insurance judgment. 


To represent the Philadelphia Under- 
writers is to represent an institution of 


known value. 


Its good influence is 


felt wherever insurance is written. 
Certainly an organization such as the 
Philadelphia Underwriters is deserving 
of the greatest confidence of all in- 
surance agents. 





TWO CENTENARIANS 
SES 4 
a x 


INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


PHILADELPHIA UNDERWRITERS DEPARTMENT 
INSURANCE COMPANY OF NORTH AMERICA 


CASH CAPITAL, $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 


CASH CAPITAL, $1,000,000 





WESTERN DEPARTMENT, 269 W. JACKSON BLVD., CHICAGO, ILL. 

















THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Cash Capital 
$1,000,000.00 





Policyholders’ 
Surplus 
$2,637,109.96 


A Company of Character 

















bureau and management expense pre- 
vailing on business outside of Chicago. 


Two Agents for One Company 


“Third: To have more than one of- 
fice cultivating and supervising the bus- 
iness for a company in the same terri- 
tory, is as uneconomic as it would be 
to have more than one general agency 
covering the same field. 

“The competition for the business of 
these retailers, among the companies, 
is so keen that no rules can be main- 
tained unless a limitation is placed on 
the number of offices supervising the 
retailers. The multiplication of agen- 
cies by companies has demoralized the 
situation in Chicago as well as other 
cities. It is essential, therefore, that 
the number of agencies of any one com- 
pany be limited. We declare that any 
number above two for any one com- 
pany in Chicago will lead to demorali- 
zation now, as it has in the past. We 
ask a compromise on two such offices 
for each company, this to include any 
underwriting annex, It is our belief 
that as now conducted, the expense on 
Chicago business is less than in a great 
many places and were this plan carried 
out, would be considerably less than the 
average expense throughout the coun- 
try. 

““As examples of the successful oper- 
ation of this method of doing the bus- 
iness, we refer to the cities of New 
York, Philadelphia and San Francisco 
and ask that in any agreement reached, 
Chicago be treated, at least, as liberally 
as these cities. 

“This matter was discussed by com- 
mittees from the Bureau, Union and 
Chicago agents during 1922 and a plan 
was unanimously agreed upon by a con- 
ference of these committees. Their re- 
port, however, was not accepted by the 
company organizations. 


Chicago Board Statement 


At the annual meeting of the Chicago 
Board last week, at which 136 voting 
members out of a total of 147 were pres- 
ent, a carefully drawn resolution relative 
to acquisition cost in Chicago was pre- 
sented, and unanimously passed. The 
resolution is as follows: 


The Chicago Board of Underwriters, 
in its annual meeting assembled, sends 
its greetings and well wishes to the 
conference committee of the Western 
Union and Western Insurance Bureau. 
Mindful of the character of the perplex- 
ing problems which confront your com- 
mittee, and knowing how completely 
these questions are interwoven with the 
economic structure of our business; with 
full knowledge of the untiring efforts 
of your members in the past, and be- 
lieving implicitly in a mutual and sin- 
cere desire for an equitable adjustment 
of varied interests, we pledge ourselves, 
in a spirit of cordial cooperation, to sup- 
port such corrective measures as may 
be necessary and expedient for an at- 
tainment of the common objective. To 
this end we submit for your considera- 
tion the following principles, which are 
deemed fundamentals upon which a sat- 
isfactory solution should rest: 


Six Major Principles 


1. The principal memberships in the 
Chicago Board of Underwriters, al- 
though personal, are based strictly upon 
the representation of companies upon 
which the legislative powers of both 
general and local agents stand. 

2. The enforcement of its legislation 
and corrective measures is absolutely de- 
pendent upon the faithful cooperation of 
general agents and a strict adherence to 
principles by the offices of companies. 

3. A multiplicity of principal agencies 
is uneconomic and is destructive of all 
ethical practices without material in- 
crease in aggregate premium income or 
other compensation. 

4. The business is rapidly drifting 
into a mixed situation in which the logi- 
eal lines of demarcation between broker, 
agent and company are abandoned. Both 
the general agent and broker, who are 
essentially not local agents and who 
have no proper status as such, have en- 
croached upon the local agency field. 

5. Members of Class 2, with few ex- 
ceptions, are in fact brokers. There- 
fore there can be no observance of a 
rule which provides a differential be- 
tween the brokerage for Class 3 and the 


CHALFANT IS IN CHARG 


—— 


NOW MANAGING UNDERWRITER 





George S. Valentine and Sidney Rp. 
nolds Are Made Assistant Secre. 
taries of the Ohio Farmers 





LE ROY, O., Jan. 17.—Presidey, 
Hawley of the Ohio Farmers announeg 
that the western department which wa 
moved from Chicago here five years ag) 
under charge of George S. Valentin 
is how combined with the home offig 
department. Everything from Ohi 
west is now under Assistant Secretary 
N. R. Chalfant with the title of manag. 
ing underwriter with Mr. Valentine an 
Sidney Reynolds, formerly in charge oj 
the home office underwriting depart. 
ment, now being made assistant secre. 
taries. This furnishes the most aggres. 
sive and capable underwriting depart. 
ment in the history of the company, 

Director A. I. Vorys, former ingy. 
ance commissioner of Ohio, announced 
the directors wanted to provide a suit. 
able trophy for the Ohio agents contest 
for the reduction of the loss ratio which 
has been in operation during the las 
year. The state is divided into fouw 
districts which will compete on a point 
system, credits being allowed for per. 
cent of increase in premiums and de 
crease in loss ratio. The district which 
has the highest number of points for 
1923 is to receive the trophy for on 
year. The trophy is to be a bronx 
statuette of the “old man on the fence” 
30 inches high, executed by Saville, one 
of the best of the younger sculptors of 
the country. 

The company’s annual _ statement 
shows greater premium income than 
last year and a nice increase in surplus, 
This was only possible under existing 
conditions because of the unusual type 
of agency representatives. 








commission for Class 2. An equaliza- 
tion of the compensation to Classes ! 
and 3 is a condition precedent, 

6. The present methods of operation 
must ultimately destroy to a large de 
gree the value of company representa- 
tion. The economic pressure and weight 
of competition constantly tend to in- 
crease the expense. Rules which deal 
with details and disregard underlying 
principles have been of no avail. Re 
duction in the acquisition cost must be 
based upon sound principles of eco 
nomics. In the end the producer will 
always collect an amount depending 
solely upon the ability of those seeking 
business to pay. 

The Chicago agents disclaim any 
thought or wish to hold any particular 
branch of our business accountable for 
present conditions. On the other hand, 
we fully realize and willingly assume 4 
joint responsibility with others. Again 
we assure your committee of a mutual 
desire for cooperation for the common 
good. 


Milwaukee Mechanics’ Figures 


An increase of $448,262 in assets was 
shown in the 7ist annual statement of 
the Milwaukee Mechanics at the annual 
meeting Monday at the home office 
Milwaukee. The annual statement shows 
that the cash capital of $1,250,000 fe 
mains unchanged; reserve for unearned 
premiums increased $11,582 and now 
totals $4,035,520; reserve for unpaid 
losses decreased $48,727 to $480,662; re 
serve for dividends remains at $100,000; 
reserve for taxes and expenses now 
totals $188,763, a gain of $13,763; net 





surplus, $2,221,902, a gain of $471,644: 
total assets, $8,276,848, a gain of $448; 
262. 

Total assets of the company as 0 
Jan. 1, 1923, are $8,276,848, against 
$7,828,586 on Jan. 1, 1922; $7,127,867 on 
Jan. 1, 1921; $6,562,156 on Jan. 1, 1920; 
$5,895,718 on Jan. 1, 1919. Surplus t 
policyholders was $3,471,902 on Jan. 1 
1923, against $3,000,258 on Jan. 1, 19%, 





an increase of $471,644. 
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A Big Automobile Y ear 


—and what it means to you 


ITH the increasing public demand for motor transporta- 

tion, with the decreasing cost of cars, with good roads 

and improved service, 1923 will be a promising year for the 
automobile industry. 

The National Automobile Show, just finished in New York, 
has given a definite indication of brisk sales ahead .... Mr. John 
N. Willys of the Willys-Overland Company ‘predicts that over 
2,750,000 motor cars and trucks will be produced and marketed 
this year. 
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Your opportunity is here to push automobile insurance with 
careful aggressiveness. The underwriting of this line}has re- 
cently been hazardous in the extreme, as every agent realizes. 
But we welcome increases in volume from agents who know how 
to use good common sense in selecting or rejecting their risks. 
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Much desirable business may be produced with the help 
of this company’s leaflet, ‘‘Yours? Was It Insured?”’ 
Write for a sample copy. 


at AMERICAN EAGLE 
comme FIRE INSURANCE COMPANY 
| Eighty Maiden Lane, New York, N. Y. 
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HENRY EVANS AMERICAN: EAGLE | JAMES A. SWINNERTON 
Chairman of the Board ret nee President 
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“AMERICA Fore™ 


CASH CAPITAL—-ONE MILLION DOLLARS 
NEW YORK CHICAGO SAN FRANCISCO 
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The Rolling Stone That 
Did Gather Moss 


NCE upon a time there was aninsuranceagent who 
O didn’t_wait to have people come to him with their 

premiums forfireinsurance. He actually went out 
and solicited people for lines of insurance other than fire. 
He went out after dwelling owners. He made sure 
that they carried adequate fire insurance first. Then 
he showed them the necessity for tornado insurance. 
Was their automobile insured? Did they understand 
the necessity for rental value insurance? These and 
other similar questions kept the agent going from 
prospect to prospect. He found out a good deal about 
his community. He wrote many new policies. Here’s 
a case of a rolling stone that did gather moss. 


WESTCHESTER 
FIRE INSURANCE COMPANY 


OF NEW YORK 
Western Department 1010 Fisher Bldg. Chicago 
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M. J. AVERBECK, Chairman of the Board Organized 1859 C. H, COATES, President 


NATIONAL LIBERTY 


INSURANCE COMPANY OF AMERICA 


Head Office: 709 Sixth Avenue, New York Western Department: 207 North Michigan Boulevard, Chicago 





Losses paid since organization over 54 millions. 
DISTINCTIVE AGENCY SERVICE IS MAKING THE NATIONAL 
LIBERTY AGENT THE MOST WIDELY ADVERTISED INSURANCE 
MAN IN HIS HOME TOWN._THINK IT OVER! 
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WINDSTORM-TORNADO RENT and RENTAL VALUES 


























CHANGES IN THE FIELD | 
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SEITZ TO AMERICAN CENTRA, 





Resigns as Assistant Manager of Oi 
Association to Become State Agent 
in Oklahoma 





H. C. Seitz, who for the past severg| 
years has been assistant manager g 
the Oil Insurance Association, has te. 
signed that position to reenter th 
service of the American Central as stat. 
agent in Oklahoma, succeeding D, ¥ 
Murchison. Mr. Seitz will maintais 
headquarters at 1102 First Nation 
Bank Building, Oklahoma City. \y; 
Seitz made a splendid record for th 
American Central in Oklahoma when he 
traveled for that company some yeay 
ago. He is well known to agents anj 
field men throughout the entire south. 
west. For some time he has been maip. 
taining headquarters at Oklahoma City 
although during part of his connection 
with the Oil Association he was sty. 
tioned at the principal office in Chicago, 
Mr. Seitz is a strong personal producer 
has had an excellent experience, and js 
looked upon as one of the field leaders 
of the southwest. The American Ce. 
tral writes a large business in Oklahoma 


WOODROFFE’S PLACE FILLED 





L. A. Strong Becomes North Dako 
Special Agent of the Northern— 
Meister Goes to Missouri 





_The western department of the 
Northern has announced three fil 
changes: Fred C. Meister leaves Okk- 
homa to become assistant special agent 
in Missouri, James Otis Truelove su. 
ceeds him in Oklahoma and L. A 
Strong becomes special agent for North 
and South Dakota. 

Mr. Meister grew up with the North. 
ern, entering its service as file clerk in 
1914. He has been assistant special 
agent in Ofllahoma for three years. He 
wil supervise the western half of Mis 
souri. 

Mr. Truelove of Oklahoma City ha 
been employed by the Oklahoma Ip 
spection Bureau as rater and inspector 
for some time. He will be assistant 
special agent in his home state. 

L. A. Strong has been supervising 
the Dakota field since the appointment 
of John T. Woodroffe to the position 0 
superintendent of agents in the Chicago 
office. He has had a varied experience 
in the fire insurance business, having 
been with the Aachen and Munich i 
New York from 1904 to 1917. After 
several months in the military service 
he went with the Security at New 
Haven in charge of the loss department 
He entered the service of the Northern 
in July, 1922. 


Edward M. Garlich 


Edward M. Garlich, who has beet 
special agent of the Queen in St. Lous 
and St. Louis county under State 
Agent Earl Thomas, has resigned to 
become state agent of the Glens Falls 
in Missouri with headquarters in St 
Louis. He succeeds Harold Griffith 
who was recently appointed Pacific 
Coast manager of the Glens Falls. 





John F. Jones 

John F. Jones has been appointed 
special agent in Arkansas for the Phoe- 
nix of London and its associated com 
panies. He will maintain headquartes 
at Oklahoma City. Mr. Jones replaces 
Frank J. Goodwin, recently transfert 
to western New York. 


N. T. Julian and W. A. Seaver 


The Agricultura! has rearranged is 
Ohio field. Wayne A. Seaver, who has 
assisted Special Agent N. T. Julian for 
a number of years, is given di 
charge of the eastern half of the state 








The division of the field will permit ™ 
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Organized 1853 


Cash Capital 
$18,000,000 
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Hai Dependability in Insurance 
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Parcel Post 


To be of real value to the com- 
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(oleae munity it serves, a local agency should 
: = be able to provide insurance protection 
Rain = 





= in a company whose dependability 1s 
= unquestioned. 


= It has been the aim of the HOME 
INSURANCE COMPANY, NEW 
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—— YORK, to stand firmly back of its 
Sprinkler Lackage = agency forces in this regard. One of 

= the most effective ways of doing so 

Tourists’ Baggage = has been to assure, by careful and con- 

Use and Occupancy = servative underwriting, the ability to 

Windstorm promptly and fairly assume any and 





all obligations. 
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The Home is America’s Largest 
and Strongest Fire Insurance Com- 
pany, and judicious management has 
added to its other qualities, that of 
thorough dependability. 


CheHOME tommy NEW YORK. 


Flbridge G. Snow, President New York Office , 56 Cedar Street 
STRENGTH REPUTATION SERVICE 
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Seliea to give anaes attention to the | company as his affections are very — 
western half of the state. 30th men strong for Peoria. 
have their headquarters in the First : 

National Bank building in Columbus. H. B. Hills 
Mr. Seaver has been with the Agricul- | > . F 4 : 
bd | H. B. Hills of Des Moines has re. 
66 99 tural for ne years, =, major portion of cently been appointed state agent of the 
e 1S ran eve all the time being at the home office. | National Security Fire - ae for 
: Iowa. Mr. Hills succeeds T. M. Ave. 
S. H. Reiter | rill, who died on Nov. 24. Mr. Hills 
S. H. Reiter succeeds Frederick W. | was formerly special agent for the 
m r | Doremus as special agent for the Amer- Home in Iowa and wil! continue to 
| ican of Newark in the New Jersey field, | make his headquarters in Des Moines, 
| Mr. Doremus having recently been | | 
transferred to Pennsylvania territory. Gilbert H. Allen 
Y - h f it tee wears — at = head — Gilbert H. Allen has been appointed 
»f the company for several years, with 
. special agent for the Great fuera in 
ou are going to ear O ay haonne. + ee , cone pen to aes State Agent J. C. Bauch 
66 nat h fj . peed 90 totes Is special agency | yi, Atien will have his headquarters at 
Cleveland in t e Tire 1nsur- appointment does not interfere with the | Des Moines. He began his insurance 
u a a he —— L.. ne career with the Connecticut in 1909 
who has traveled the home state of the | Joie in the stern department of. 
ance business more and more American for some time, the company | galieg Bostag neperecaie asaist ant exam 
° having two active men in the territory.|:~ " ¢ ; +h 
5 ; 1 for the Queen, remaining ther 
as time goes on. The Cleve- antil he entered the service during the 
° ° Thomas E. Earp war. Upon his return, Mr. Allen en. 
land National Fire Insurance Thomas FE, Earp has returned to the | tered the underwriting department of 
"fe Z Oklahoma field after having served a| the Great _oye where he has re. 
m k few months as superintendent of agents | mained until his present appointment. 
Oo pany 1S going to make in the western department of the Nor-| Mr. Bauch was recently made state 
d | { thern of England. Mr. Earp prefers | agent 
its name part an parce O field life rather than the confinement of 
° ° ° the office. Walter J. Bell 
many a fire insurance agent's | | Walter J. Bell, formerly special agen 
i Charles A. Cummings in the Georgia field for the National 
; : : : | Uni s ferred to the 
stock in trade. A CLEVE- Charles A, Cummings, Peoria, Ill, has | Union, ha been trans 
L ND ° ° . ‘ been appointed state agent of the Illi- | Western i — ee be 
A f | nois Fire of Peoria for Illinois, Up to | 8 care Southwes 
ire po 1Cy 1S going the first of the year Mr. Cummings was | As — ——— Savings Bank 
. special agent of the Albany. The AI- Building, Memphis, Jenn. 
to continue to represent a bany is now owned by the Atlas and its H. C. Knuepfer 
° e field men are looking after the Albany. er Sr any 
high standard of protection Mr. Cummings is well known in IIli- H. C. Knuepfer has been appointed 
nois, having traveled in that section for | agg state ger ~ Columbia 
. ‘ over 35 years. He has been in the in- | Fire Underwriters with headquarters at 
and service to the assured 9 surance business since he was 12 years | Minneapolis. He is a young man, but 
*_e . old. He commenced in a local agency | fully conversant with the Minnesota 
a recognition of the necessl- at Washington, III., and from there went | field, having held the position as special 
f h to Peoria, where he established a local | agent for the Western Alliance and also 
| d agency. He has a continuous service | the North British & Mercantile in that 
ties Oo t € 10Cca agent an a record of 51 years. Mr. Cummings | state. He left field work to accept a 
d ° ° h had a number of offers, but he con- | position with the William B. Joyce & 
etermination to meet t em cluded to hitch his wagon to a home| Co. agency at St. Paul. 
by every means possible. De- 
+ AS SEEN FROM CHICAGO 
siring to grow fast and grow 
right, this company wishes to | CHICAGO BOARD MEETING | gle, and W. R. Townley of the Wester 
. 7 “hi | and British America were unanimously 
attract to 1 b At the annual meeting of the Chicago | @2¢ British meric —— 
ts anner agents Board last week, the candidates pre- | — members of the patrol commit 
m ms ; sented by the so-called goodfellowship | ee. ; ; 
who will take pride In repre- | committee were defeated, and the regu- | At the present time the voting mem- 
s nti . Ohi . . | lar or administration candidates swept | a. rage one Pa 148. Of re 
~ |into office. The meeting brought out a 3 cast their ballots for vice-preside 
€ , Ing a vigorous > 10 inshi very ere po Re as owing to the | Sk ——_ an -_ 
fact that a sharp contest for the elec- | 4®MUa! election ne present member 
tution on terms satisfactory to tion of officers was anticipated. Nearly ship of Class 1 is 150, there beixg two 
h . h iddl the entire voting membership was pres- | "°"- voting members. _ } 
t em; a company t e€e mil e ent. Interest centered on the election of In his report as chairman of the im 
| d d Il a vice-president. There were two candi- MecCab. — erat Se Charles R. 
dates, Lawrence H. Dudley of the Pur- | “4c abe showed that last year was 4 
western peop e needa anda wl nell-Dudley Company, and Allan Wolff 3 ig = / aay The gp 
of Allan Wolff & Ce. Mr. Wolff | Simste toss of the year was the wes 
support. was elected by a vote of 81 to 55, he be- | Side conflagration which took place is 
ing the administration candidate. Ly- March. i are property — 
man M. Drake, of Critchell, Miller, yeth rae — ,800, 1000, ae 
Ghe Whitney & Barbour, had no opposition | a one oe ty Poerd b cea spe hee 
for the presidency, being the choice of | ~")7) . "* prem. 8 ap koe “The oer 
| both factions, and George R. Roberts | aa - oy et — eo bs po 
2 e of George W. Roberts & Son was un- | ae 2 SS. wt sch ses he begs Im Chi . 
opposed as treasurer. The “regular | ames » waicn is the mip as or ra 
ticket” candidates won places on the 1871. g 3 aor year since 1 ig wh 
executive committee, the votes being | } “ th bie amg ry vhict availed 
| Fred A. Rye, Commercial Union, 79; \ ". sng reaped vy ire whica ¢ae 
hnsurance ompany | Rockwood Hosmer of R. W. Hosmer & ! “ The Of $2,887,994. : . 
Co., 78: Frank X. Cloidt of Cloidt, | he report of the cxecutive me 
Cl l d O c Gelow & Co., 74; Harold W. Letton of | tee — a pn Pee eae 
h the Netherlands and Great Lakes, 52; | mitted to the board 20 Class 1 members 
' eveian 9 10 | William F. Jacobs, 51; Frank F. | raising the total of this class to 150. 
| Holmes, 49. The first three were elected. | There are now 2,500 Class 2 members, 
E KIMBALL ARCHIBALD KEMP | Charles R. McCabe of McCabe & Hen- | an increase of 457. In Class 3 there afe 
President Sec’ y- . i . 
ec’y-Treas. and Managing Underwriter I ti in, Chicago, Cook County and the Greater Metropolitan Distact’ 
t ti the tancy 0 
GUY E WELLS nspec 10ns risks and tatelligently enticlpaies excuts before they com. The under 
° WM. +f DOOLITTLE — : signed sells tile falent to com mnies, poets. —— god the — 
: . blic th tend re) t tat oO egislative an nicipa 
Vice-President Ass’t Sec’y-Treas. culthenn ond “t those mo ate insurance laws designed for ‘the cublic weal, al 7 E 
23 yearsin this fie —Dixit et Fecit 
Office with Jos. C. Knight & Co. al W. P I E R G 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counsel. = 
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very 
iS re- 
of the 
a, for 
Ave. 
Hills 
r the 
ue to 
Oines, 
al What the Local Agent Can Do 
can "4 e e e 
auch 
=r To Aid Fire Prevention 
1909, 
nt of 
eXam- . . 
ther The local agent can make himself of great value to his assured. 
mee He is the recognized insurance counsellor. Any recommenda- 
ood tions he makes in regard to insurance matters receive dilligent 
tment attention. His advice on fire prevention work is appreciated. 
The honest assured does not want to burn out. He realizes 
| that fire means waste of time and money. The local agent 
a who carefully inspects the premises of his assured will proba- 
eT os P 
oa bly find conditions which should be corrected. But his rec- 
ce, ae ommendations must be practical. He must show that ex- 
an . *_¢ . 
penditures for the removal of hazardous conditions will be of 
tangible benefit to the assured. 
a The successful assured realizes that fire may cause a serious 
ters at loss of trade that cannot be made up: by insurance. His cus- 
an, DU . . . . 
nnesota tomers will drift away to competitors and even resumption of 
— business may not regain lost accounts. 
in that ° ° . ° ° 
cept Practical fire prevention suggestions are appreciated by the 
wa assured. They may mean uninterupted business and in many 
cases bring substantial reductions in premium rates. 
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INSURANCE OMPANY 


OE. ST. LOUIS.MO; 


~ 


John C. Bardwell 
President 


Assets Over 
One Million Dollars 


Hail 
Automobile 
Use and Occupancy 














FIRE 


Henry G. BarBEE 
President 


AUTOMOBILE MARINE 


tt HAMPTON ROADS 


FIRE 4» MARINE 
Insurance Company 


NORFOLK, VIRGINIA 
Address the Home Office for Agency Connections 


James A. BiainEy 
Vice-Pres. and Gen. Mgr. 


Haro.tp Knox 
Secretary 








DETROIT - - - . . 


GEO. K. MARCH, President and Gen. Manager 
JAS. M. TEAHEN, Treasurer 


DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 
MICHIGAN 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant,Secretary 








AUTOMOBILE 
INSURANCE 


COLLISION 
PROPERTY 
DAMAGE and 
LIABILITY 
IN ONE 
POLICY 




















ACCIDENT and 
HEALTH 
1B Bia aly INSURANCE 
4 PLATE 
Kas GLASS 
HOME OFFICE = y » 8 “DAYTON. OHIO 


INSURANCE “. “COMPANY res 


Sec’y and Mgr. 


Gross Surplus for Protection of Policy-Holders, $135, 926.43 

















1,468, a decrease of 69. There are 446 
Class 4 members, an increase of 14, and 


Class 5 members, a decrease of 4. 
* Ox 


NEWMARK AS FIRE MARSHAL 


Ben Newmark has been appointed 
assistant state fire marshal in Illinois in 
charge of the Chicago office. Mr. New- 
mark has been active in arson investiga- 
tions. He was formerly chief investiga- 
tor in Corporation Counsel Samuel 
Ettelson’s office. He has been allied 
with the law firm of Schuyler & Wein- 
feld assisting in securing evidence in 
arson cases which the firm prosecuted. 
Mr. Ettelson was a former member of 
this law firm. 

General Manager W. E. Mallalieu of 
the National Board and Waite Bliven, 
vice-president of the State of Pennsyl- 
vania and chairman of the arson com- 
mittee of the National Board, were in 
Chicago last week in conference with 
State Fire Marshal Gamber, Corpora- 
tion Counsel Ettelson, Fire Commis- 
sioner John F. Cullerton and Chief 
Seyferlich and his assistants, laying 
plans for a campaign against firebugs 
in Chicago. 

x * * 
VISITED THE LABORATORIES 


On Wednesday evening of last week 
the office club of the local agency of R. 
W. Hosmer & Co., consisting of, the 
brokers, heads of departments 
clerks, visited the 
tories on Ohio street, 
entertained by A. R. 


where they were 
Small, vice-presi- 


dent of the Laboratories, and an able 

corps of assistants. : 
Mr. Small addressed the club, giving | 

the history, work and scope of the insti- 


tution from the time of its inception, 
after which the members were con- 
ducted through the plant in groups, The 
machinery and operations were ex- 
plained by the engineers in charge of 
the various departments. There were 
about 50 present, including two mem- 
bers of the firm, P. B. 
J. Kuelzow. Among the 


: v L guests were 
Karl B. Korrady of 


Chicago, manager 


of the Missouri State Life, and Read H. | 


Brown, accident underwriter at 
home office of that company. 
: oe © 


AGENCY INCORPORATES 


the 


The Luther-Springston 
Chicago has been 
the firm name of 
Inc. The 


agency of 
incorporated under 
Luther-Springston, 
organization meeting was 
held in Chicago this week, H. A. 
Luther, vice-president of the North 
American Accident, being elected presi- 
dent. R. H. Gore, manager of the 
newspaper department of the North 
American Accident, and James Boyle, 
state representative from the fourth 
senatorial district of Illinois were chosen 
vice-presidents. Henry C. Springston 
was elected secretary and George Man- 


zelmann cashier of the North Ameri- 
can Accident, was chosen treasurer. 


Mr. Gore was chosen chairman of the 
board of directors, which is composed 
of the officers of the agency company. 
The agency is capitalized at $50,000. 
All classes of insurance are written 
by the Luther-Springston agency, which 
has been operating for some time and 
has developed a good business. 
x * x 
TO VOTE ON LOSS BUREAU 


The members of the Western Union 
are now called upon to vote on the plan to 
bring about a change in the adjustment 
of losses in Chicago. Both the Western 
Union and Western Insurance Bureau 
have had the question up at their meet- 
ings. At the last meeting of the West- 
ern Union a plan was set forth which did 
not meet with the approval of the West- 
ern Insurance Bureau. The committee has 
now asked the members to vote on the 
original plan providing for a Cook 
County adjustment bureau which shall 
handle all the losses where two or more 
companies are involved. The plan is for | 
the adjustment bureau to farm out the 
losses to the Western Adjustment, Under- 
writers’ Adjusting Company or independ- 
ent adjusters. The companies take the 


and | 
Underwriters Labora- | 


Hosmer and A. | 


position that they should have the author. 
ity to handle their own losses. num- 
ber of local agencies that have their own 
adjusters will oppose the new plan. They 
say it will result in lines being written jp 
one company so that the losses can be at. 
tended to as heretofore. 
* 6 6 
NEW “INSURANCE FOLLIES” 


The “Second Annual Insurance Fol. 
lies,” which is to be given by the 
Insurance Club of Chicago, on Thurs. 
day, Friday and Saturday nights, Jan, 
25, 26 and 27, at the Aryan Grotto 
Temple, has reached a stage of perfec. 
tion where it can, without prejudice, be 
| classed among the leading amateur 
| productions of the country. 





The Insurance Club is to be congrat- 
ulated on its success in prevailing upon 
the very excellent leaders of last year’s 
show to participate in this year’s pro. 
duction. Those who saw the “Follies” 
last May cannot fail to remember H. 
Dennis Fuller, of the Fireman’s Fund, 
and E. Walter Geisler, of Fred S. 
James & Co., who so successfully car. 
ried the roles of Henry and Gus. Both 
of these men will again be seen as the 
| dusky porters of this year’s show, 
Dorothy Wilkins, of the Continental 
Fire, has the part of “Vera, the Vamp,” 
and Thora Martens, of the Pittsburgh 
Fire, also of last year’s “Follies” js 
again found in the program, while “Miss 
Antique,” the eccentric bookkeeper in 
| the antique shop owned by “Ike 
Stickem” (Paul Cummings, Marsh & 
McLennan) is being played by Agnes 
| Skilnik, of the Western Adjustment. 


The choruses of the show contain not 
only the good-looking boys and girls of 
last year, but are augmented by 


many 
new and charming personalities 

The “Second Annual Insurance Fol- 
is under the personal direction of 
George Bainbridge, who staged fast 
year’s show. 


lies” 


* ok x 
COOK COUNTY FIELD CLUB 

A regular 
of the Cook 
held last Monday. 
matters were discussed. Walter Shel- 
don of W. A. Alexander & Co., who 
is vice-president, presided in the ab- 
sence of Chester M. Hayden, president. 
| Mr. Hayden was called east suddenly 
owing to the death of his brother. 

A change in the by-laws was pro 
posed whereby officers might be elected 
if a plurality instead of a majority vote 
were received. James M. Newburger, 
the local agent, was present and advised 
the club not to make the suggested 
change, because it might result in the 
election of an officer not desired by a 


business 
Field Club was 
Routine — business 


monthly 


meeting 
County 


majority of the membership. It was 
finally decided not to alter the by- 
laws. 
*x* * x 
The Chicago Association of Fire In- 


surance Examiners will hold its monthly 
meeting Thursday evening of this week. 
James F. Joseph of the Western Union 


will address the club on “Fire Preven- 
tion.” 
* * * 
E. E. Paschall, superintendent of 


agencies in the western department of 
the Union of Canton, has undergone an 
operation at the Henroden Hospital in 
Chicago. 





| 
| 
| * x 
Western Manager John F., Stafford of 
the Sun, who is spending several weeks 
in southern California will not return t0 
| 


his office until the middle of February 


The Federal Surety of Davenport, la 
which has made a very successful stat 
under - management of Vice-Pres 
dent W. Taylor is soon to launch the 

| Federal F; ire with $200,000 capital ant 
| $100,000 surplus. The plan of orgatir 
zation has been approved by the Fed- 
| eral Surety directors. 

| All the stock has been subscribed by 
Federal Surety stockholders with no pro 
motion expense. The fire company is © 
have the same directors and officers as th 
Federal Surety. The latter repors a Ve 
satisfactory year’s business. 


| Will Organize Federal Fire 
! 
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a5 Insurance Is as Old as the Sun 


1in not 
rirls of 
many 


e Fol- 
tion of 
d last 





B 


neeting The Test of Time has set its dependable seal upon the SUN OF 
oe: LONDON. Through two centuries and a decade, that test has 


r Shel- 


_ been applied in every underwriting transaction, and, as an anchor 
the ab of steel, it has stood strongly through many adversities. 


idenly ° e 
- 7 The SUN Sign in any agency—an unbreakable anchor. 
welected 
ity vote 
vy burger, 


=|| SUN INSURANCE OFFICE 





~ of London 
— Established 1710—The Oldest Fire Insurance Company in the World 
monthly 
Ul January lst, 1923 
* 6 * 
ws The Patriotic Insurance Company of America 
spital in 


came into existence and assumed the United States business of 
tafford of 


st The Patriotic Assurance Co., Ltd., of Dublin, Ireland 


FOUNDED 1824 














ire United with the parent company in one great organization; one in ideals, solvency 
nport, la methods and purposes and dispensing that peerless service that has made THE SUN 
5S u s J . . . 

ice-Pres the leader in good agencies wherever sound insurance is sold. 

aunch t 

a We bespeak your co-operation in the establishment of the new company. 

the Fed . 

a4 UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC DEPARTMENT 

re 54 Pine Street, NEW YORK 76 West Monroe St, CHICAGO SAN FRANCISCO 

ceay 48 PRESTON T. KELSEY, U. S. Manager JOHN F. STAFFORD, Mgr. C. A. HENRY, General Agent 
cers as t 
ors a very —— 
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NEWS FROM NEW YORK | 


SECURITIES 











JAMES ADDS HAWKEYE 


The Hawkeye Securities Fire has an- 
nounced the appointment of Fred S. 
James & Co. as metropolitan district 
agentz-in New York. Schaefer & Shev- 
lin récently resigned as the company’s 
agents in that city. The Hawkeye 
Securities Fire was organized in 1919 
and has a capital of $1,000,000 and a 
surplus of about $500,000. Fred S. 
James & Co. already represent in New 
York: the National of Hartford, General 
of Paris, Urbaine of Paris and Eagle, 





Star and British Dominions. 


6: 
LOCKWOOD COMMITTEE REPORT | 

The anxiously awaited report of the | 
Lockwood housing committee was sub- | 
mitted in the upper house of the New 
York legislature Tuesday by Senator John 
J. Dunnigan, who succeeds Charles H. 
Lockwood as chairman of the committee 
bearing his name. The report, which con- 
cludes three years of effort, comprises | 
several hundred pages and is divided into | 
eight chapters. Its reference to insur- 
ance inte rests deals with fire and casualty 
companies proposing to compel both | 
classes of. institutions to dispose of what 
ever speculative securities they now hold 


among their assets within the next five 
years. 

The establishment of a monopolistic 
state workmen’s compensation 


urged. The report in advocating such 
legislation says in part: “The premium 
for workmen’s compensation insurance 
iverages about 10 percent of the total 
payroll. In this connection the committee 
takes opportunity to assail proliteers.” It | 
remarks that the workmen’s compensa 
tion field is exploited by “audacious | 
gougers.” 
That only 
centage of 
fund is revealed by 
the report. This, the 
to unfair competition 
It urges the elimination of such by giv 


fund is | 


small per- 

done by the state 
figures presented in 
report due 


a comparatively 
business is 


says, is 


ing the state fund the exclusive right to | 
underwrite compensation insurance. The 
report also criticizes the publicity depart- 


ments maintained and financed by 
insurance companies and accuses them of 
spreading “false statements intended to 
destroy the confidence of the public in the 
state fund.” 


private 





 e. 4 
ATLAS MEN IN ALBANY 
Oswald G. 


OFFICES 
Boyle, United States man- 
ager of the Atlas, has been elected 
president of the Albany Insurance Com- 
pany of Albany, N. Y. Charles H. 
Hann of Albany, who has been second 
vice-president, was elected first vice- 
president and John Steel of Albany 
was reelected secretary. Three new di- 
rectors were elected: George C. Walling- 
ford and Herbert H. Ray of New York 
City, ass#tant managers of the Atlas, 
and J. Edward Poole, Albany local 
agent. This election is the final step 
in the transfer of the control of the 
Albany: to the Atlas. 


* * * 
JOHNSON & HIGGINS VIEWS 


The big brokerage house of Johnson & 
Higgins has come out very strong in favor 
of reduction of expenses in the insurance 
business. The firm states that it is not 
in sympathy with the position taken by 
the Brokers’ Association in  protestin 
against the casualty terms. Johnson & 
Higgins believe than an effort should be 
made to reduce expenses in the insurance 
business to as low a point as possible and 
the public should benefit accordingly. 








* * * 


ROYAL ATTORNEY SAILS | 


Walter Carter, general attorney for 
the Royal, has sailed for England on a 
hurried trip to the home office. It is 
understood that his visit was quite un- 
expected and the date of his return has 
not been announced 


| Illinois Fire 


| contingencies, 


ELECT NEW OFFICERS 


J. S. TRUMP SUCCEEDS BURKE 


Chosen to Head Philadelphia Fire In- 
surance Society at its Annual 
Meeting This Week 


PHILADELPHIA, 
J. Sanderson Trump, 
tary, Underwriters Association Middle 
Department, was elected Monday presi- 
dent of the Philadelphia Fire Insurance 
Society at its annual meeting. Others 
elected are two vice-presidents, Joshua 
M. Baily of Hutchinson, Rivinus & 
Company, and Robert C. Bishop, mem- 
ber of the firm of Wagner, Taylor, 
Edson Company; secretary, H. Wilbur 
Brown, reelected, independent broker; 
treasurer, Harold K. Remington, re- 
elected, Philadelphia manager Aetna and 
Automobile; executive committee, 
Henry Penn Burke, retiring president, 
Matcom B. Foard, reelected, George A. 
Haas and Samuel P. Rodgers. 

The annual report showed the society’s 
| finances flourishing, its members includ- 
ing leading fire and casualty men of 
Philadelphia. There are 150 students in 
re educational classes at the society’s 
clubhouse meeting every Tuesday night 
and over 33,000 meals served to mem- 
bers last year at clubhouse. President 


PA,, Jan. 16.— 
assistant secre- 


Wm. A. Law, Penn Mutual Life, will 
address the society’s annual banquet, 
Jan. 23. The society is 22 years old. 


INCORPORATE FIRE COMPANY 


Officials of Semeehine Fire Will Be 
Same as Those of Insurance 
Company 
Incorporation of the Travelers Fire 


Insurance 
capital of 


with an authorized 
irom two hundred thousand 
up to ten millions has been effected at 
Hartford. The incorporators are Lewis 
lf. Butler, William Ero Smith and L, E. 
Zacher, leading executives of the Trav- 
elers Insurance Company. 


Company, 


Illinois Fire Statement 
Peoria, Ll., 
statement as of 
$480,370. It increased 
The capital of the 
is $200,000 and its net sur- 
Its surplus increased last 


The Illinois Fire of 
issued ifs annual 
31. Its assets are 
this item $30,993. 


has 
Dec. 


plus $124,452 
$10,674. 


year The unearned premium 
reserve is $143,875, an increase of $18,- 
160. The Illinois Fire was incorporated 
in 1876 and is the cldest Illinois stock 
fire company. It has paid in losses since 
organization over $6,500,000. M.S. 


Cremer, president of the company, and 
Henry F. Tuerk, the secretary, are the 
two main factors at the head office. The 


Illinois Fire has passed through many 

has overcome them all 
and is moving along in a quiet, yet 
successful way. 


Gifford Made Assistant Secretary 


J. Horace Gifford, for many years 
superintendent of agencies of the State 
of Pennsylvania, was elected assistant 
secretary Monday at the annual meeting 
of the board. 


Caledenion’s | Charter Changes 
NEW YORK, Jan, 17. 


—New York 
surance officials are interested in the 
information that the Caledonian has 


asked for 
Word 
company 


several changes in its charter. 
from Scotland that the 
wishes to revise its charter so 
that the nominal capital shall be 1,000,000 
pounds and that the subscribed capital 
shall be converted into 107,500 shares of 
5 pounds each with 4 pounds called up, 
leaving a liability of 4 pounds on each 
share. The directors are to be empow- 
ered to issue the balance of the capital 
on such terms and conditions as they 
may consider expedient, provided that 
none of the capital shall be issued with 
any preference or priority over the 
shares of the company already issued. 


comes 


in- 





FISHER IS APPOINTED 





NAMES COMMERCE SECRETARY 


Pennsylvania Governor Would Have 
Him Insurance Commissioner until 
New Post Is Created 


HARRISBURG, PA., Jan. 16.—John 
S. Fisher has accepted the tentative 
position of secretary of commerce in the 
cabinet of Governor Pinchot and took 
under consideration a proposition that 
he become insurance commissioner, suc- 
ceeding Thomas B. Donaldson, until 
the proposed department of commerce 


is authorized by the legislature. This 
department, according to the new 
governor’s plans, would embrace the 


present departments of insurance and 
banking, thus relegating the insurance 
business to a position of lesser import- 
ance. Underwriters throughout the 
state, particularly in Philadelphia, do 
not take kindly to the proposition. 

Governor Pinchot announced: “My 
friend Senator John S. Fisher has 
accepted the position of secretary of 
commerce in the new administration. 
The department of commerce has not 
yet been created. In order that I 
may have the benefit of Senator Fish- 
er’s counsel in the cabinet in the mean- 
time, I have asked him to take the post 
of insurance commissioner, recently 
made vacant by resignation. He has 
not yet given me his definite answer on 
this subject. Until he does so, Samuel 
W. McCullough, deputy insurance com- 
missioner under Mr. Donaldson, and 
for 40 years a member of the depart- 
ment of insurance, will serve as acting 
commissioner.” 

Mr. Fisher, who born May 27, 
1867, served two terms in the state 
senate and was chairman of the capitol 
investigation commission in 1907, later 
serving three years as commissioner of 
banking. 


was 


Williamson Is Referee 
LOUIS MO., Jan. 17.- 
liamson of Kansas City, 
the Missouri Supreme 


os Wil- 
judge of 
appointed 


Judge 
tormer 
Court, is 


by Judge Westhues of the Cole County 
Circuit Court as a referee in the case of 
the 149 fire companies against Superin- 
tendent Hyde resisting his order reduc- 
ing rates 10 percent. The reduction order 
which was effective on Nov. 15, last, has 
been held in abeyance pending the out- 


come of the present litigation. The com- 
panies have furnished adequate bond to 
reimburse the assured in the event the 
courts hold that Hyde has the power to 
take such action. 


Col. Goodwyn Is Honored 


Col. E. Goodwyn, who is president 
of the vi irginia Association of Insurance 
Agents, was guest of honor and principal 
speaker at a banquet and meeting of 


the Hopewell, Va., post of the Ameri- 
can Legion, being present in the ca- 
Dé ucity of commander of the Virginia 


department of the American Legion, to 
which he was elevated several months 
ago. He urged the legionaires to devote 
more time to their cause and explained 
the greatness of the legion and _ its 
growth. 





R. K. Sommer Is Betrothed 


Announcement is made of the engage- 
ment of R. K. Sommer, special agent 
of the Niagara in Illinois, to Miss Kath- 
erine Meachem, of Chicago. Mr. Som- 
mer has made an excellent record for 
the Niagara in Illinois. Miss Meachem 
is well known in Chicago insurance cir- 
cles. She was for two years secretary 
of the Insurance Club of Chicago, and 
for the past two years has held an im- 
portant position with the Chicago 
Board. 








The executive committee of the Na- 
tional Fire Protection Association will 
hold its semi-annual meeting at Atlantic 
City, Jan. 27. 





GO TO QUAKER CITY 





MEETING IN PHILADELPHIA 





New York City Members of the Bly 
Goose Invade the Rich 
Rice Fields 





PHILADELPHIA, PA., Jan. 16~ 
Twenty-two goslings were initiated lag 
night into the New York City Bly 
Goose when 150 members gathered here 
for a meeting and banquet. A large 
delegation came from New York for the 
meeting. John B. Morton, president oj 
the Nationa! Board, presided and intro. 
duced the other speakers, Joseph A 
Brady, resident vice- -president of the 
Commercial Casualty; Carroll L. De 
Witt, assistant United States manager 
of the Fred S. James & Co. group of 
companies, and O, J. Prior, president 
of the Standard Fire of Trenton. 


Those initiated were: J. B. Van 
Houten, General Adjustment Bureau; 
C. R. Hartwell, Automobile; E. A 
Morrell, Agricultural; Joseph M. For. 
restel, Home of New York; Joseph 
Moffett, Underwriters Association Mid- 
dle Department; W. B. Lewis, Under 
writers Salvage Co.; M. B. Gleason 
Underwriters Association Middle De. 


partment: ore A. Eance, Wilkes Barre 


Pittsburgh Underwriters; F. G. Buswell, 
General Adjustment: Reuben G. Smith 
E. C. Dougtlas, Fidelity Phenix; Albert 
Bauer, General Adjustment; W. B. AL 
bertson, Royal; S. D. Henry, Security; 
J. R. Middah, National Union; N. C 
Sharp, General Adjustment; FE. C. Me. 
Colley, Northern of London; Edwin 


Quackenbush, Underwriters Association 
Middle Department; E. V. Willey, Na 
tional Liberty: H. E. Murphy, New 
Zealand: W. O. Slocum, Crum & For- 
ster companies; F. T. Murray, General 
he ge nt: H. W. Masters, C. Me- 
Auliffe, Underwriters Association Mid 
dle Department. 


French Lick Meeting On 
FRENCH LICK SPRINGS, 
Jan. 17.—Sessions of the joint 
committee of the Western Union 
Western Insura Bureau began 
here yesterday. The first session was 4 
short one. It was decided to give first 
consideration to the drawing up of a 
plan for reducing acquis ition cost in 
Chicago. Later ‘the situation in the five 
other excepted cities in Western Union 
territory will be discussed. There is a 
large attendance. John M. Thomas of 
the Fire Association is presiding at the 
gathering as chairman. The other mem- 
bers of the committee are: W. P. Rob- 
ertson, Alliance: W. L. Lerch, Great 
American; Fred M. Gund, United 
States: Walter D. Williams. Security; 
Benjamin Auerbach, Herrick & Auer- 
bach, Davies, Pittsburgh Under- 
writers: C. H. Yunker, Milwaukee Me 
chanics: Charles E. Sheldon, American 
of Newark: C. A. Ludlum, Home; W 
A. Chapman, Firemans Fund; S. H. 
Quackenbush, Royal; Alfred Stinson, 
Fidelity-Phenix: Rudolph Belcher 
Western Insurance Bureau, and E. B 
Hatch, tary Western Union. 


IND 
confer- 
enc 


and nce 


Geo. 


secre 








National Agency Meeting 


March 14-15 are the dates fixed upon 
for holding the mid-year meeting of the 
National Association of Insurance 
Asents. at Battery Park Hotel, As he- 
ville, N. C. There will be a get-together 
dinner on the night of March 13, the 
initial business session being held the 
following morning. The program for 
the gathering has not yet been arranged, 
but will be before long, the manage 
ment now being at work upon the task 


Miscellaneous Notes 
The State Assurance of Liverpool is 
take over the British Equitable. 
The Norwich Union has called @ meet 
ing of its field men to be at New Yor 
during the week of Feb. 5. 
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CHANGE IS ANNOUNCED 
CANADIAN MANAGER NAMED 


Lewis J. Gardner 
Thompson in Dominion for Liver- 


pool & London & Globe 


Laing Succeeds 


NEW YORK, Jan. 17.—J. Gardner 
Thompson, Canadian manager of the 
Liverpool & London & Globe, has asked 
to be allowed to retire from the service 
next July and to withdraw from the 
presidency of the Liverpool-Manitoba 
Assurance and the Globe Indemnity 
Company of Canada, both of which are 
affiliated with the Liverpool & London 
& Globe.’ His desire to retire has been 
acceded to by the directors with much 
regret. 

Lewis Laing, at present assistant man- 
ager for Canada, will succeed Mr. 
Thompson. Mr. Laing has spent the 


whole of his insurance career in the 
service of the company. He began in 
one of the branch offices in England 


and was local manager of the company’s 
branch in Edinburg in 1908. In 1912 
he was made assistant manager for Scot- 
land, with headquarters at Glasgow. He 
has occupied his present position in 
Canada for the past nine years. 

Mr. Thompson has spent 40 years in 
Canadian fire underwriting, and is gen- 
erally regarded as a dean of fire insur- 
ance in the Dominion. He has acted 
as a representative in the Canadian Fire 
Underwriters Association longer than 
any other manager and was president 
of the organization during 1914-15. 

Under his management the company’s 
premiums in Canada have increased 
from $417,000 to $2,300,000 annually. In 
recognition of his valuable services, gen- 
erous provision has been made for his 
future. This change in the Canadian 
management of the Liverpool was made 
by General Manager Hugh Lewis, who 
has been on this side of the Atlantic for 
some time. 


OLD PROBLEM AT PITTSBURGH 


Multiple Agencies Will Be Considered 
by New Governing Committee of 
Allegheny County Board 


PITTSBURGH, PA., Jan. 17.—Now 
that the new governing committee of 
the Alfegheny County (Pa.) Board has 
been formed attention wil! again be 
given to the multiple agency proposition 
that has been provocative of so much 
trouble in recent years. While a num- 
ber of suggestions for the amelioration 
of the evil have been put forward, that 
most favored is the plan in operation 
in Philadelphia, under which each com- 
pany is allowed three local representa- 
tives, whether these be appointed for 
the parent office or its underwriting 
annex, while a!l other agents, and these 
may be selected without limit, must be 
compensated upon the same scale as 
brokers. In Pittsburgh, on the other 
hand, non-policy writing agents get the 
same grade of commissions as those is- 
suing policies and performing other 
service, all of which is expensive. 


Unusual School House Fire 


An unusual fire did considerable dam- 
age the other day to the high school at 
Peoria, Ill. It seemed that a chute ran 
from the manual training department 
up through the attic and then outside 
into a container. The shavings, saw- 
dust and splinters were thus blown out 
through this chute. It seems that there 
was a break in the blower which al- 
lowed a lot of shavings and trash to get 
into the attic. This caught fire through 
some cause and resulted in much dam- 
age. The school house is a fireproof 
structure and it was thought it was im- 
mune from ravages of the flames. 


William K. Kiendl, for ten years upon 
the adjusting staff of the North British 
& Mercantile at its office in New York, 
died last Sunday. 





CLASH AS TO LOSSES 
PENINSULAR’S MARINE CLAIMS 


Loss Creditors Are Bearing Down on 
the Company for Settlement— 
Audit Was Ordered 


There was a meeting of marine loss 
creditors of the Peninsular Fire, of 
Grand Rapids, Mich., which is being 
liquidated held in New York City last 
Saturday. An offer was submitted on 
behalf of the company of 40 percent of 
the amount of the adjusted marine loss 
claims. The marine claims amount to 
$325,000. They have been held up for 
some time on the ground that the com- 
pany had considerable premium credit 
with its former marine managers in New 
York City, the Shippers Underwriting 
Agency. The agency disputed this 
statement. Joseph Froggatt & Co. were 
given power to make an audit of the 
Peninsular and the Shippers’ Agency. 
The marine business of the Peninsular 
was reinsured 40 percent with the 
United States Marine of Jersey City, 
and 20 percent with the Straghuna, of 
Montreal, neither of which are admitted 


in New York. 


Philadelphia Companies’ Dividends 

Directors of the State of Pennsylvania 
last week declared a semi-annual divi- 
dend of 3 percent on outstanding shares 
of stock, payable Jan. 11 to stock- 
holders of record Jan. 8. 

The Alliance kas declared an extra 
dividend of 25 cents in addition to regu- 
lar semi-annual disbursement of 75 
cents. 

Directors of the North America last 
week declared a semi-annual dividend of 
75 cents a share and an extra dividend 
of $1 per share, payable Jan. 15 to stock- 
holders of record Jan. 10. 


Confirm Commissioner Kendrick 

Des Moines, Ia., Jan. 17.—The newly 
appointed commissioner of insurance, 
William R. C. Kendrick, was confirmed 
by the senate today. Commissioner 
Kendrick is a native Iowan and has 


been serving for six years as assistant 
attorney general. He has specialized in 
insurance, banking and_ corporation 
problems. 


North America’s Figures 


The annual statement of the North 
America shows last year that its total 
profit amounted to $4,758,777. This in- 
cludes $1,609,245 appreciation in market 
value securities. The comparison of the 
results for two years follows: 

1922 1921 
Net premiums re- 

CUNO gas vieces $23,666,763 $23,457,996 

Int. bds., mtgs. ¢ 


GAVE. COGisc scans 1,701,437 1,691,877 
Rents real estate.. 98,455 78,046 
Perpertual deposits 

SOG sincaeteseiuces 0 
Total income ...... 2 
Expenditures ..... 5 


Income in 
of expend. ...... 
Increase in market 
value securities.. 
Increase in accrued 
interest 








Warning on “Cheap” Insurance 


CAMDEN, N. J., Jan. 16—Complete 
automobile coverage is being offered to 
residents of Camden and suburban towns 
at about 20 percent less than the sched- 
ule rates of standard companies. A cau- 
tion published by the Chamber of Com- 
merce advises those to whom the appar- 
ently alluring proposition is presented to 
obtain from that body definite informa- 
tion regarding the offer before investing 
in the “cheap” insurance. 





Miscellaneous Notes 


The Superior Fire of Pittsburgh has 
increased its capital from $700,000 to 
$1,000,000 and the Republic also of Pitts- 
burgh has increased its capital from 
$200,000 to $300,000. 





GAMBER IN ADDRESS 
OVERINSURANCE ARSON CAUSE 


Elimination of Careless Underwriting 
Would Reduce Crooked Losses to 
Minimum 


Fuily 50 percent of the fire loss of the 
last three years has been due to crooked 
fires, according to John G. Gamber, 
Illinois state fire marshal, who ad- 
dressed the annual meeting of the IlIli- 
nois Firemen’s Association last week. 
Mr. Gamber urged the association to 
concentrate its fight against arson and 
aid the state officials in catching and 
punishing those who seek to defraud in- 
surance companies by destruction of 
property by fire. 

“The evil has continued,” he said, 
“largely because of over-insurance and 
I believe that responsibility may thor- 
oughly be placed on loose and careless 
underwriting by local agents. Other- 
wise, we could not find the tremendous 
amount of over-insurance we discover 
in the great majority of cases we in- 
vestigate; neither would be find insur- 
ance on the kind of risk which no com- 
pany ought to carry but which are 
liberally insured right along and are 
constantly burning.” 

Mr. Gamber believes that if careless 
underwriting could be eliminated 
crooked fire would be reduced 
to a minimum figure. He said that this 
is solely in control of underwriters and 
insurance agents. 


losses 


WILL FILE NEW YORK RATES 


Non-affiliating Companies Will, How- 
ever, Contest Aegulation of Com- 
missions by Stoddard 


Non-affiliating fire insurance compa- 
nies will comply with the recent per- 
emptory demand of Superintendent 
Stoddard that they file their rates for 
New York State with the insurance 
department forthwith. They will con- 
test his right to regulate commissions, 
however. The exact form their objec- 
tion is to take will be disclosed within 
a few days, when former Governor 
Miller, who has been retained as spe- 
cial councel, will file his brief. 

The National of Hartford, which also 
has refrained from signing the new as- 
sociation agreement, is taking an inde- 
pendent course in the matter, although 
its attitude with respect to commission 
regulation is the same as the non-affiliat- 
ing offices. 


HARTFORD EXTENDING FIELD 


Appoints General Agents in Costa Rica, 
Guatemala and San 
Salvador 


The Hartford Fire has entered Costa 
Rica, Guatemala and Salvador and has 
appointed the following genera! agen- 
cies in those countries: Sasso & Pirie, 
Sucesores, at San Jose, Costa Rica; for 
Guatemala, George B. Soto, Banco Co- 
lombiano, at Guatemala City; for San 
Salvador, Olcovich & Oppenheimer, at 
Salvador. 


Costa Rican Agency 


The Costa Rican agency has three 
members: Charles N. Pirie, a French- 
man, who has for over 25 years been a 
resident of San Jose; J. G. Pearson, of 
Scottish descent, but a native of Can- 
ada, and Jerome B. Clark, formerly of 
Philadelphia. These three men are 
prominent in the commercial activity 
of the republic, being interested in the 
coffee trade and operating the !argest 
private bank in San Jose. The Guate- 
mala agent is George B. Soto, general 
agent for the entire republic. Mr. Soto 
is a native New Yorker but has exten- 





a 
sive business interests in Guatemala, 9, 
is president of the Banco Colombiano 
and is engaged in the coffee trade, 
Messrs. Olcovich & Oppenheimer are 
general agents at Salvador. Julius 
penheimer was born in Germany but jy 
a naturalized citizen of the Unite 
States. He has been a resident of Say 
Salvador since 1901. His partner, yy 
Olcovich, was born in the United State, 
and has resided in Salvador for y 
years. They are experienced insurance 
men. 

Business Conditions Good 


The Hartford reports that business 
conditions are very good in all three oj 
the Central American republics nameq 
with a strong balance of trade in fayor 
of each of them. The Hartford says 
that the service will be of direct bene. 
fit to the agency force and Hartford 
policyholders in the United States jp 
that it will make possible direct ingyr. 
ance service for Americans doing bugj. 
ness in Central America, and will give 
the company added distribution of risk. 


NEW RATING LAW FOR 
MICHIGAN INTRODUCED 


(CONTINUED FROM PAGE 6) 


erning body of the Michigan Inspection 
Bureau, to change its personnel so that 
a majority of the board would be Michi- 
gan insurance men. At present the 
board is composed of seven members— 
five non-residents of the state and two 
Michigan men. 

The old law is then further amended 
by adding a new section, known as 4-A, 
reading as follows: 

“Each rating bureau desiring to en- 
gage in such business shall, through its 
owner or authorized agent, apply to the 
commissioner of insurance for a license 
for that purpose, upon a form to be made 
and supplied by such commissioner, 
Such application shall show: the name 
by which the bureau is to be known in 
law, and the owner or owners of, and 
the insurance companies contributing to 
the same, with their addresses, and the 
location of the chief and branch offices 
of such bureau; that such bureau agrees 
to comply with the insurance laws of 
this state and any lawful order of the 
commissioner of insurance relative to 
such bureau and particularly with pro- 
visions of this chapter; that it will not 
employ or make use of any rater not 
licensed as such in this state; and such 
further declarations or statements as 
may be required by the commissioner of 
insurance by virtue of this act. 


May Hold Up Licenses 


“Each such license shall be accom- 
panied by a license fee in the sum of 
$250 for the main or head bureau and 
$50 for each branch office thereof. Upon 
receipt of such application and license 
fees the commissioner of insurance shall 
issue licenses in accordance therewith to 
such applicant for the term of one year 
from the date of issuance. Provided, 
however, that the commissioner may re- 
fuse such license to any bureau main- 
tained in whole or in part by any insur- 
ance company or similar bureau not 
licensed to do business in this state, or 
which is under the management of any 
officer or employee, not licensed as & 
rater in this state or which is in default 
in complying with any order issued by 
the commissioner of insurance for any 
violation of the provisions of this act 
committed by any officer or manager of 
the licensee, or such license may be tem- 
porarily suspended pending the rectifi- 
cation of the matter or things committed 
in violation of the terms of such license, 
in the discretion of said commissioner. 
No such license shall be revoked, how- 
ever, without first giving such bureau & 
hearing upon the complaint against it 
which hearing shall be held before the 
commissioner upon. such _ reasonable 
notice as he may determine. 


Also to License Raters 


“No person shall engage in the busi- 
ness of inspecting fire insurance risks oF 
property, or in the estimating of or the 
computation of fire insurance rates in 
this state without first being licensed 
therefor by the commissioner of insuf- 
ance asa rater, Each applicant for such 
license shall apply to the commissionet 
of insurance upon a blank application to 
be prescribed by him, setting forth his 
name, residence, length of experience 
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a rater or in the fire insurance business, 
the rating bureaus, if any, with which 
he has been connected, and with which 
he is then employed. Such application 
shall be accompanied by a fee of $25, and 
shall give as reference of good character 
and ability the names of at least two 
pusiness or professional men of good 
repute in the community in which he 
resides or has resided within the next 
preceding two years. Upon receipt of 
such application and fee the commis- 
sioner Shall, if satisfied of the good 
character and fitness of such applicant, 
jssue a license to such applicant for the 
term of one year from the date of issu- 
ance. Every such license shall be re- 
yocable in the same manner as are the 
licenses of insurance agents under this 
act, for any violation of the terms of 
this chapter. 


Ne License; Heavy Penalty 


“All licenses issued hereunder shall be 
renewable at the expiration thereof upon 
the same terms and upon the payment of 
the same fees as are herein prescribed 
for the first license. 

“Any person operating any bureau, 
either as owner, principal, or manager, 
oer any person engaging in the business 
of a rater, without having a valid li- 
cense therefor, shall be deemed guilty of 
a misdemeanor, and shall upon convic- 
tion thereof be subject to imprisonment 
in the county jail for the term of not 
exceeding ninety days, or a fine of not 
exceeding $100, or both such fine and 
imprisonment in the discretion of the 
court; and each day of such operation 
er engaging shall be deemed a separate 
offense hereunder.” 

Sections 5 and 6 of the old law are left 
intact. 

Section 7 is amended so that it is 
necessary for bureaus making rates on 
property located in the state to maintain 
an office within the state. The old sec- 
tion simply provided that “every rating 
bureau shall maintain an office within 
the United States.” 


Provisions for Surveys 


Section 8, providing that a copy of 
surveys on risks be filed with the insur- 





the owner and to the commissioner of 
insurance upon request” and substitut- 
ing therefor the following: 

“A true copy of each survey shall be 
furnished to the owner upon his re- 
quest, and to the commissioner of in- 
surance within ten days after such 
schedule has been completed. Every 
such schedule shall show the name or 
names of the rater or raters who in- 
spected the risk and who figured the 
rates. Every such bureau shall file with 
the commissioner of insurance at the 
time of applying for its license a true 


copy of all basic schedules used by it in | 


figuring rates and of all rules or prac- 
tices pertaining to the final rate and or 
form of coverage, including all 
ments thereto, rules and regulations 
thereunder, and all interpretations 
thereof, and of its instructions to its 
agents, inspectors or other employees in 
relation to the application thereof; and 
shall also from time to time, as the same 
are made, furnish such commissioner 
with true copies of all new changes, 
modifications, additions thereto or inter- 
pretations thereof. No such filings shall 
be effective or be employed in this state 
unless and until approved by said com- 
missioner, and the commissioner shall 
have the authority to disapprove any 
particular pa}t, rule, requirement or 
interpretation pertaining to such filings 
and to approve the rest, or to revoke his 
approval once given to the whole or any 
part of such filings, upon further consid- 
eration, in which case he shall notify 
the bureau of his action; and no such 
bureau shall thereafter use or employ 
any schedule, rule, interpretation or 
part thereof, so disapproved.” 


Section 9 of the old law providing 
that the commissioner might make in- 
quiries regarding the organization, 


maintenance or operation of any bureau 
making rates in the state, require the 
filing of schedules with him and exam- 
ine the bureau and have access to its 
books, is amended by adding the follow- 
ing to the end of the old section: 

“Any owner, officer, or employee of 
any such bureau who refuses to permit 
any such examination or inspection, or 
who wilfully hinders or delays the same, 
or who refuses to furnish the commis- 





amend- | 





misdemeanor and in addition thereto 
the license of such bureau or the owner, 
officer or employee thereof, or all of 
them may be revoked or suspended by 
the commissioner as in other cases.” 


Discriminatory Rates 


Section 10 of the old law prohibiting 
discriminatory rates is amended by add- 
ing the following penalty clause: 

“Every rating bureau or rater that 
fixes, finds or advises any insurance 
company to charge, any rate for fire in- 
surance upon any property in this state 
which is excessive or which is discrim- 
inatory within the meaning of this chap- 
ter, shall be liable to having its (or his) 
license revoked or suspended by the 
commissioner of insurance as in other 
cases, in addition to any other penalties 
prescribed in this chapter.” 

Section 11 providing that any devia- 
tion from rates established shall be uni- 
form in application to similar risks is 
amended so that no deviations can be 
made unless first approved by the insur- 
ance commissioner, 


Commissioner Sole Judge 


Section 12 providing for a state anti- 
discrimination commission to determine 
whether there has been discrimination 
is amended so that this commission is 
abolished and the insurance commis- 
sioner is made the sole judge of dis- 
crimination. A new part is added to this 
section reading: 

“Any rate which is excessive or in- 
adequate, as the case may be, shall be 
prima facie deemed to be discriminatory. 
The commissioner of insurance shall not 
be disqualified in any such hearing or 
proceeding by reason of being the real 
or nominal complaining party. Said 
commissioner may make and enforce all 
necessary rules and regulations as to 
matters of practice before him, and shall 
have the right to summon witnesses to 
appear before him in any matter under 
his jurisdiction, and to swear and com- 
pel them to testify; and in any case 
where a witness duly summoned shall 
refuse to testify or to answer questions 
put to him, shall have the right to apply 
to any circuit court in whose jurisdic- 





| 





issue its order compelling such witness 
to appear or testify, as the case may be, 
as provided in like cases in the Judica- 
ture act of this state.” 

Another clause provides for 
witness’ fees and compensation. 


paying 


Appeal Doesn’t Suapend Order 


Section 13 is amended so that it reads 
as follows: 

“Any violation of the provisions of 
this chapter by any fire insurance com- 
pany or other insurer authorized to ef- 
fect insurance against the risk or loss 
or damage by fire or lightning in this 
state or by any rate making bureau or 
officer or agent of either shall be cause 
for suspension of the authority of such 
company, insurer, rate making bureau or 
agent to transact any business in this 
state until it or he shall have paid to: 
the commissioner of insurance for the 
use and benefit of this state a penalty of 
not more than $200 for each violation, 
which penalties shall be assessed by the 
said commissioner of insurance, or the 
court, which ever has jurisdiction of the 
matter or thing complained of and deter- 
mined as the case may be: provided, that 
any action taken by the commissioner 
of insurance under the provisions of sec- 
tions 3 and 12 of this chapter shall be 
subject to review by certiorari in the 
circuit court for Ingham county, but no 
order of the said commissioner shall be 
deemed to be suspended by reason of the 
issuance of such writ of certiorari. Rea- 
sonable costs may be awarded by the 
commissioner, or courts, in any hearing 
or review had under this chapter.” 

This section if in force at the present 
time would have compelled the Michigan 
Inspection Bureau to pay the fine of 
$2,400 assessed against it last year for 
alleged discrimination. As it is, the 
fine has never been paid and an order 
suspending the authority of the bureau 
to do business in the state because of 
the failure to pay the fine, has been set 
aside pending hearing of the case now 
before the Ingham county circuit court. 

Section 14 providing that this chapter 
of the insurance laws shall “not apply 
to any fire insurance company authorized 
to do business in this state not charging 
an advance premium, nor to companies 
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HE measurement of property ‘values is a specialized, 
'It requires trained field investigators, 
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Building and Loan Ruling 


Loca. agents all over the country are 
interested in the ruling that has been 
made by Superintendent GEARHEART of the 
Ohio insurance department on building 
and loan agencies. In making his ruling 
Mr. GEARHEART carries out the thought 
that has been in the minds of local agents 
with respect to bank, building and loan 
agencies and so on, where such organiza- 
tions are able to force insurance to their 
offices by the power they exert in granting 
credit and making loans. Superintendent 
GEARHEART passed particularly on building 
and loan concerns acting as insurance 
agents. He stated that a building and loan 
company or other similar corporation can- 
not engage in the insurance business either 
directly or indirectly in Ohio. He further 
stated that such a concern had no authority 
by virtue of its being a mortgagee or 
otherwise to dictate to a borrower from 
it where his insurance should be placed 
or control the placing thereof in any man- 
ner whatsoever. 

Superintendent GEARHEART said that an 
official or employee of such loan company 
may be licensed as an agent and may 
solicit insurance from borrowers of such 
loan companies provided he does not seek 
to force the placing of business with him 
and provided further that such solicita- 
tions are conducted solely in his indi- 
vidual capacity and not in connection with 
a loan company, either as official thereof 
or by use of its stationery. {In other 
words, Superintendent GEARHEART de- 


One Source of Profit 


Riot, strike and civil commotion insur- 
ance has yielded the companies which 
have written it an especially favorable 
experience. It is one of the newest side 
lines, and yet the companies have not 
had to do a great deal of experimental 
work in connection with it. It has been 
a money maker from the beginning. 
One company which has gone after riot, 
strike and civil commotion business on 
a large scale states that over a six year 
period it has a loss ratio on the class of 
5 percent. During two or three years 
its loss ratio was 1/10 of 1 percent. Dur- 
ing the past year the losses were high, 
due principally to disturbance in the coal 
mining sections of West Virginia and 
Kansas. Several companies which have 
been big riot, strike and civil commotion 
writers show a loss ratio for the year of 
65 percent or higher. 

Now that the companies feel more or 


clares the borrower must at all times be 
free to place his insurance where he will 
without hindrance from the loan company 
either directly or indirectly. Further- 
more, Superintendent GEARHEART said that 
the official holding the license must keep 
his commissions. This, he said, is a test 
of whether such official or employee is 
holding himself out in good faith as an 
insurance agent. 

This ruling is decidedly impoitant to 
everyone in the business. It is an ideal to 
which undoubtedly many agents have 
looked. They have not objected to banks, 
building or loan associations or loaning 
companies acting as insurance agents per 
se, but they have felt that as competitors 
they could bring about unfair influence. 
In other words, the assured was forced 
to place his insurance where the bank or 
loaner of money dictated. Undoubtedly 
much insurance is influenced through 
channels in this way. 

Local agents feel that often these con- 
cerns do not perform a real service nor 
are they in the insurance business for 
anything else than the revenue. If Super- 
intendent GEARHEART’s ruling could pre- 
vail in all states, it would certainly satisfy 
the local agents. Of course, the Ohio 
license laws may be different from the 
laws of other states. It would pay local 
agents and insurance men in general to 
study the Ohio law and Superintendent 
GEARHEART’S interpretation of it in this 
ruling. 


less certain of their loss ratio on this 
class of business they are making a 
more determined effort to keep it on the 
books. Since the war scare has passed 
and strikes have become less frequent 
and labor disturbances generally have 
settled down, the companies are finding 
it more difficult to get the amount of 
riot and civil commotion business de- 
sired. Agents are finding that it is not 
so easy to sell as it was a few years ago. 
It is unfortunate that during the years 
when a very large amount of this busi- 
ness might have been secured many 
companies were fearful that it would 
bring a high loss ratio and held down | 
the amounts written. Now, after the 
real opportunity for writing a heavy 
volume has gone, the companies are 
willing to take almost any amount de- 
sired on a first class risk and still are not 
getting all they want. 





Ralph B. Ives, who was elected 
president of the Aetna at a meeting of 
the board of directors last week, was 
given a warm and rousing reception by 
his friends and the employes of the 
western department when he returned 
to his office in Chicago last week. Mr. 
Ives was met at the train by Mrs. Ives 
and his son and daughter and Richard 
Ives, special agent of the Aetna in 
Indiana. Fred J. Sauter, the well known 
Chicago local agent and E. L. Rick- 
ards, manager of the Automobile Pro- 
tective and Information Bureau of 
Chicago, were also on hand to extend 
congratulations to Mr. Ives when he 
stepped from the train. 

When Mr. Ives reached his office in 
the Insurance Exchange building he 
found that the nearly 200 employes in 
the western department had gathered 
just outside his office in a great crowd, 
leaving only sufficient space for a path- 
way through which Mr. Ives was able 
to pass into his private office. He was 
given a great ovation as he walked along 
between the two rows of cheering em- 
ployes. He found his office decorated 
with numerous floral tributes, one of 
the largest being a basket of 50 Ameri- 
can Beauty roses from the western 
department officials and employes. Mr. 
Ives will celebrate his 50th birthday 
this month. Indiana and Kentucky field 
men who had learned of Mr. Ives’ 
elevation to the presidency had sent 
floral bouquets, as had many other in- 
surance friends. 

Mr. Ives has gone to Hartford again, 
and will return to Chicago on the 23rd 
of this month. Interest now centers on 
the appointment of a successor to Mr. 
Ives at Chicago. Mr. Ives will not 
locate permanently at Hartford until a 
new Chicago general agent is appointed 
and has obtained a grasp upon the 
affairs of the Aetna in the west. His 
son Louis is an assistant examiner in 
the Chicago office of the company. 


Jacob Wachenheimer, the well known 
local agent at Peoria, Ill., has been 
elected president of the Commercial Na- 
tional Bank of that city to succeed the 
‘ate president, John Finley. Mr. Wach- 
enheimer has been vice-president of the 
bank for a number of years and has 
been a big factor in it. He began his 
insurance career as a boy in the insur- 
ance firm of Robinson & Callender at 
Peoria, the old firm composed of Wil- 
liam H. Robinson and Elliott Callender. 
Upon the death of Mr. Robinson, Mr. 
Callender induced Mr. Wachenheimer 
to return to Peoria, he having gone in 
the meantime with the Franklin Fire of 
Philadelphia as assistant manager. He 
was taken into partnership, the firm 
being changed to Callender & Co. Mr. 
Wachenheimer was present when the 
National Association of Insurance 
Agents was organized at Chicago. He 
has been prominent in the Illinois asso- 
ciation. He served as president of the 
Country Club and the Creve-Coeur 
Club of Peoria. He is an ex-president 
of the Peoria Board of Trade. He is a 
member of the board of directors of the 
American Milling Company, the Culter- 
Proctor Stove Company, the Metal 
Barrel Corporation and the Peoria Mal- 
leable Castings Company. 


James A. Carey, for 30 years editor 
and publisher of the “Adjuster,” the 
monthly insurance magazine of San 
Francisco, died at his home in Pied- 
mont, Cal. Saturday, after a long ill- 
ness. Mr. Carey was 70 years of age 
last Christmas. He was considered one 
of the most forceful writers in insur- 
ance journalism and was noted for the 
manner in which he could control a pen 
dipped in vitriol but sweetened with 
honey. His page, “Back Talk,” each 
month, kept many of the fraternity 
interested and awake. Mr. Carey was 
possessed of real literary genius and 
few of his business friends knew of 
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some of his best writings. He was, 
poet of no mean ability and up until, 
few years ago contributed to varioy; 
newspapers and periodicals under pep 
names. He was at one time secretary 
and treasurer of the Press Club of Say 
Francisco. 


Hugh Lewis, general manager at the 
home office of the Liverpool & Londo, 
& Globe, entertained last Saturday eye. 
ning at a dinner in New York. It was 
in the nature of a farewell as he wil 
sail Saturday of this week for Liverpog| 
after a stay of several weeks on this 
side. The guests were chiefly those cop. 
nected with the Liverpool & London 
Globe organization and its affiliated 
companies.’ Many of the officials were 
accompanied by their wives. Mr. Lewis 
paid tribute to J. Gardner Thompson 
of Montreal, manager in Canada, who is 
retiring from the service. Vocal solos 
were rendered by Mrs. C. A. Notting. 
ham, F. R. Crisfield, Mr. Lewis ang 
Capt. G. H. Lewis, of London. Thomas 
<a Anderson acted as master of cere. 
monies. 

Bruce E. (“Bert”) Starr, of Lansing, 
Mich., state agent of the Boston and 
Old Colony, was found dead last Thurs. 
day afternoon in his automobile on the 
Grand River road about four miles west 
of Brighton, Mich. Mr. Starr’s body 
was found in his automobile which had 
stalled at the side of the road. It is the 
opinion that Mr. Starr’s death was due 
to natura! causes, presumably from an 
attack of heart disease or apoplectic 
stroke, although he had never suffered 
from heart trouble previously. His car 
bore no evidences of having been in an 
accident, and was in perfect running 
order. 

Mr. Starr had been with the Boston 
for the past 21 years. He was one of 
the prominent figures in Michigan field 
ranks, At one time he was head of the 
Michigan pond of the Blue Goose and 
always took an active part in the work 
of that organization. Everyone who 
has attended the festivities of the Mich- 
igna pond remembers Mr. Starr’s fa 
mous rendition of the William Tell 
apple episode. Mr. Starr was held in 
high esteem by the officials of the Bos 
ton. He was a man of force and char- 
acter. 

Mr. Starr was one of the first presi- 
dents of the Michigan Field Club. He 
was a 32nd degree Mason, and was 
given a Masonic funeral. The honorary 
pallbearers were Most Loyal Gander S$. 
T. Sheppard of the Michigan Pond and 
Past Most Loyal Ganders Andrews, 
Bowen, Minskey, Morgan and Weiche. 


John T. Woodroffe of Fargo, N. D, 
who recently was transferred from the 
Dakota field by the Northern Assurance 
to become superintendent of agencies in 
the western department at Chicago, has 
arrived in the big city, has secured liv- 
ing quarters and is now at work in his 
new position. Mr. Woodroffe was one 
of the most active and influentia! field 
men of the two Dakotas, 


Mrs. Charles Nelson Bishop of Chi- 
cago, wife of the former city manage 
of the Northern Assurance, died Sur- 
day. Mrs. Bishop was a woman 
exemplary character, possessing those 
splendid traits of mind that endeared 
her to her friends. Mr. Bishop retired 
a few years ago as Chicago city maf- 
ager of the Northern and is devoting his 
time to looking after his own business. 
Mrs. Bishop was critically ill for some 
weeks. 


William E. Tuttle, New Jersey insut 
ance commissioner, is reported seriously 
ill at his home, Westfield, N. J. His 
health has been poor for some tim 
Last September he was forced to with 
draw from the contest for Democratit 
nomination for governor on account 0 
illness. 
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OHIO TAX LAW IS IN DOUBT | 


United States Supreme Court Decision 
Causes Gearheart To Hesitate To 
Force Collection 


Insurance men in Ohio are consider- 
ably interested in the decision of the 
United States Supreme Court on Dec. 
4, as reported in the Supreme Court Re- 
porter advance sheets of Jan. 11 in the 
case of the St. Louis Cotton Compress | 
Company vs. State of Arkansas, in | 
which it was decided that the 5 percent 
tax on premiums assessed on the in- | 
sured when the policies are written in 
unauthorized companies is illegal. 

Ohio has a similar law which Super- 
intendent Gearheart has been trying to | 
enforce by the collection of a five per- 
cent tax on the insured where policies 
have been placed by licensed brokers in 
unauthorized companies and Lloyds. 
He has hesitated to bring suit in such 
cases, fearing the wunconstitutionality | 
of the law and it would appear from the 
Arkansas decision that his point is well 
taken. 

The St. Louis Cotton Compress Com- 
pany has a plant in Arkansas and is 
authorized to do business there, but the 
transaction took place in St. Louis, and | 
entirely outside the state; therefore the 
Supreme Court holds that the tax is un- 
constitutional. This follows the de- | 
cision of the Supreme Court in the well- 
known case of Allgeier vs. State of 
Louisiana in the attempt to assess the | 


;} marshal, but 


penalty which was made, but was de- 
clared to be unconstitutional, 

The question arises, if the law taxing 
unauthorized insurance cannot be en- 
forced, whether there is any legal way 
in which unauthorized companies can 
do business in the state at all, and bring 
up the whole question of the law regu- 
lating the placing of business in un- 
authorized companies. 


FAREWELL BY H. A. DYKEMAN 


Ohio State Fire Marshal Expresses His 
Appreciation to the Fire Insur- 
ance Field Men 





H. A. Dykeman, Ohio state fire mar- 
shal, has written to a number of the 
field men bidding them good-bye and 
stating that he will soon take his de- 
parture from the state fire marshal’s 


THE NATIONAL 





UNDERWRITER 








Also in retiring, 
pleasant memories and a 
new and valued friends 
of vital and material 
personally and in the 
office. 

Wht measure of success—if any—has 
been attained by the department under 
my administration, has been due largely 
to the splendid cooperation accorded by 
you and your co-workers in the cause. 


I take with me some 
mental list of 
who have been 
assistance, both 
the 


success of 


COMPETITION FOR THE PLACE 


Three Strong Candidates Are Seeking 
the Position of State Fire 
Marshal in Ohio 


There is sharp competition for the ap- 
pointment of Ohio state fire marshal. 
There are three candidates in the field. 


|; One is Hamilton DeWees of Columbus, 


THE STA 


my two years in office have proven to | ing f 


| regarded as critical. 


21 


TES 


facilities and the situation there is 
Steubenville has re- 
cently gotten some apparatus but has 
not enough money to man it properly. 
The National Board therefore feels that 
the business men should be aroused and 
should use their utmost endeavors to 
educate the people along the line of fire 
prevention, 


Handle West Virginia Direct 
Following the decision of Lohmeyer, 
Patterson & Goldsmith of Charleston, 


ot 
W. Va., to retire from the general 


| agency business, the Firemens of New- 
|} ark and the Camden Fire, which the 


who was formerly deputy state fire 
marshal. He was a candidate for state | 
treasurer in the recent primaries. He 
|is regarded as a very strong man. An- 


' 


office owing to the new administration. | 


He has served this office very accept- 
ably for two years and has been a very 
efficient official. Mr. Dykeman says in 
his letter: 

I am of office as state fire 
I am taking with me some- 
thing that money cannot buy; what I 
take is mine to havo and to hold for- 
ever! 

I assumed the office, in a way, a skep- 
tic. I retire—a convert. 

The prevention of fires and the elim- 
ination of the causes that lead to flames 
is the solution of our senseless, useless 
of life and property. These facts, 


going out 


loss 


other man that has loomed up is John 


Cook of Cincinnati, who was formerly in | 
the state auditor’s office when Governor | 


A. V. Donahey was auditor. 
garded as a personal friend of the gov- 
ernor’s. Another strong candidate is 
F. G. Henry of Marietta, who was for- 
merly postmaster and also served as 


| deputy in the state fire marshal’s depart- 


ment. 


Fire Prevention Campaign 


A comprehensive and intensive fire 
prevention campaign is being conducted 
at Steubenville, O., and East Liverpool, 
O. At East Liverpool the city has not 
enough money to carry on its fire fight- 


He is re- | 


| for 


office formerly represented, are each 
handling the territory direct, The local 
business of the agency is being con- 
tinued by the newly formed firm of 
Patterson, Bell & Crane, a merger of 
two prominent offices, and which has 
now a combined representation of 36 
companies. 


Ohio Department Collections 


COLUMBUS, O., Jan. 16.—The state de- 
partment of insurance collected more 
than $3,500,000 in fees and taxes from 
insurance companies doing business in 
Ohio last year Only $73,000 was spent 
on maintenance of the department. 


Death of E. M. Standish 


CLEVELAND, O., Jan. 16.—BD. M 
Standish, who had been with the Cleve- 
land office of the Ohio Inspection Bureau 
some years, died rather suddenly at 
his home here Saturday evening, having 
been ill but two or three days. 

Mr. Standish was a native of Ohio, hav- 


| ing been born at Woodstock in 1863. In 
his earlier days he operated a local 
agency at Columbus, O. From there he 
went with Trezevant & Cochran, cover- 


When 
occurred, he 


ing Texas territory for some years, 
the big San Francisco fire 
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A STOCK COMPANY 








This company is constantly 
studying the problems of its 
agents, and is ever anxious to 
co-operate with them in every 


Michigan Automobile Insurance Company 
AUTOMOBILE INSURANCE EXCLUSIVELY 


Grand Rapids, Michigan 


Surplus to Policyholders $341,454.40 
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FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
SB. Tf JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohte 
ALVRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
P. @. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
©. T. PRICE, State Agent, Missourt, Kansas and Oklahoma, Kansas City, Me. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
EB. 6. FREEMAN, State Agent for lowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
}. BD. LA TEER, 2127 Insurance Exchange, State Agent, Ililncis end Wisconsin, Chieage 

















A Company Is as Strong as its Agency Force 


AGENTS, you will like our service 


We write Fire, Tornado, Automobile, and Hail Insurance. 
We make a specialty of all classes of farm risks, including 
Threshing Machinery, covering Machinery while in operation, 
as well as when stored. 
Write for Agency in Nebraska, Kansas, Colorado, Iowa, Minnesota, 
Illinois and Indiana. 
PAID IN CASH CAPITAL $250,000.00 
Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


P. F. Zimmer, President R. J. Wachter, Secretary 
Samuel Patterson, Treasurer 











H. S. BASSETT CHARLES H. HARRADEN 
Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . $149,508.34 
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NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 








TheA. J. Shaw Investment Co. 


Frail Insurance Specialties 
for 25 Years 


McPHERSON, KANSAS 





was general adjuster for the Firemen’s 
and some of his best work was in the 
adjustment of losses in connection with 
this catastrophe. 

Some years ago he opened an office as 
an independent adjuster at Toledo, where 
he spent a few years. On closing this 
office he became associated with the 
Ohio Inspection Bureau in 1918, 


Murray Goes to Cincinnati 


Bradford Murray, who has been con- 
nected with the Huebner-Cavanaugh 
Company of Toledo, real estate and in- 
surance men, is opening a general office 
in Cincinnati in 604 Mercantile Library 
building. He will start with the sole 
agency of the Richmond. He is apply- 
ing for membership in the Cincinnati 
Fire Underwriters Association. Mr. 
Murray is well known in the Ohio field, 
having been a special agent in previous 
years, 





Dykeman Entertains Employes 


COLUMBUS, O., Jan, 16.—H. A. Dyke- 
man, who will soon leave the office of 
state fire marshal as a result of the 
change in administrations, entertained 
the employes of his office at a dinner and 
theatre party a few evenings ago. Cov- 
ers were laid for 16 at the Columbus 
Athletic Club. Much appreciation was 
expressed of Mr. Dykeman’s hospitality. 





Changes Are Recommended 


COLUMBUS, O., Jan. 16.—A smaller but 
better-paid force and the use of the 
merit system are some of the changes 
which State Fire Marshal H. M. Dyke- 
man, soon to retire from that office, 
would make, according to a statement 
which he issued this week, in an effort 
to improve the fire marshal’s department. 
Mr. Dykeman says that the department 
should be taken out of politics. He 
recommends that the fire marshal and 
first deputy have terms coextensive with 
the appointing power, as is now the case, 
but believes tuat the merit system 
should apply to the remainder of the 
force, that experienced capable persons 
may be retained, at higher salaries than 
are now paid, 





, L. W. Arey’s Change 


L. W. Arey is leaving the Earl Blaine 
Agency at Cincinnati to manage the cas- 
ualty and bonding department of the 
Cincinnati Underwriters Agency Com- 
pany. This agency has the general 
agency for southern Ohio for the Inde- 
pendence Indemnity. 

Mr. Arey has had considerable ex- 
perience in casualty work, having been 
connected with the Travelers and the 
Massachusetts Bonding and for some 
time in the Blaine agency as manager 
of its casualty department. The Cincin- 
nati Underwriters Agency Company is 
endeavoring to build up in that part of 
the state an active agency organization. 





Judge Younger’s New Post 


Judge C. S. Younger of Celina, O., who 
has been serving as deputy superintendent 
of insurance of Ohio, has been appointed 
special counsel in the attorney general’s 
department. He will take charge of in- 


—=— 
surance questions and corporation Mat. 
ters that may come to the attention ot 
the attorney general, 


Ohio Insurance Measures 


COLUMBUS, O., Jan. 16.—It is expected 
that considerable legislation dea}j 
with insurance and kindred matters wy) 
be taken up by the general assembly 
this winter, although there is a Move. 
ment on foot to limit the session, regejy. 
ing no new bills after Feb. 15 and deny. 
ing general consideration to bills Unless 
they have been acted on first by a com. 
mittee and approved. Harry L. Gordop 
of Cincinnati has been elected chairmay 
of the insurance committee of the house, 

Representative Kasch would Prohibit, 
in a bill he offered, the smoking of gq. 
gars, cigarettes and pipes near a gago. 
line filling station. He would Prohibit 
fire of any sort within 50 feet of , 
filling station. Representative Tatt 
offered a bill to make owners of auto. 
mobiles liable for injuries to persons oy 
property caused by negligent operatiog 
of their cars whenever driven with the 
express or implied consent of the owner, 


Columbus Cuts Fire Budget 


COLUMBUS, O., Jan. 16.—The Colum. 
bus city council has reduced from $707, 
650, the amount allowed in 1922, to $695. 
576, the budget for the fire department, 
A decrease in city revenues is given ay 





the cause for the reduction in the fire 
department’s allowance. 


Davis Back in Insurance 


COLUMBUS, O., Jan. 16.—Harry L 
Davis, who retired from the governor. 
ship last week, went at once to his home 
at Cleveland, where, after a short rest, 
he will resume his insurance business, 
One of his last acts as governor was to 
grant a pardon to Bennett Fenberg of 
Cleveland, who had been sentenced to 
the Mansfield reformatory for defraud- 
ing an insurance company. He had 
served about eight months. 


Ohio Notes 


Albert W. Schell, the well known Cin- 
cinnati local agent, has been elected a 
member of the Chamber of Commerce 
board of directors of that city. 

Frankel Brothers, general insurance, 
Cleveland, Q©., have moved from the 
Guardian building to the 15th floor of 
the Cleveland Discount building. 

J. H. Russell, who conducts a real es- 
tate business at Ashland, O., is about to 
enter the insurance business and expects 
to take on four or five fire companies, 

Fire destroyed the Farmers’ Bank 
building at Ashley, O., with a loss of 
$40,000. The Masonic lodge and LA 
Powers, grocer, who occupied the build- 
ing, suffered losses. 

The Cincinnati Fire Underwriters’ As- 
sociation, at its annual meeting, elected 
Harry M. Alexander and Lewis Bullock 
as members of the executive committee 
for two years. They will serve with W. 
S. Hukill, Jr., Joseph Dillhoff and Martin 
Vold, present members of the committee. 

The Buckeye Steel Castings Company 
of Columbus, O., has sent the Columbus 
fire department $250 in appreciation of 
its efforts at the recent fire in the plant 
of the castings concern. The loss was 
held to a minimum and the plant was 
able to resume operations within 17 














hours after the fire. 
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INDIANA QUALIFICATION BILL 





Measure Drafted by Commissioner 
McMurray Has Approval of All 
Organizations 





INDIANAPOLIS, IND., Jan. 16.— 
The agents qualification bill drafted by 
Commissioner McMurray was _ intro- 
duced on Monday of this week in the 
senate of the legislature and referred to 
the insurance committee. This draft of 
the bill has had the approval of the life 
underwriters association, the fire insur- 
ance field organizations, the casualty 
association, the local agents’ association, 
the Indianapolis Chamber of Commerce 
and representatives of the National 
Board. 

The present law governing insurance 
agency in Indiana is vague, indefinite 

















and ineffective and Mr. McMurray 





hopes that he has paved the way for 
placing on the statute books a law 
which will improve agency conditions 
in Indiana. The proposed measure de 
fines and regulates solicitors and bro- 
kers as well as direct company repre 
sentatives, there being nothing of this 
sort in the present law. : 
The bill provides for the licensing of 
solicitors and brokers and _ specifically 
stipulates that the solicitor shall 
known only as the representative of the 
agency for which he is licensed. 1! 
is intended to reach a practice, whi 
has not been uncommon, of the appoint 
ment of solicitors indiscriminately, Ww! 
the result that every now and then 4 
complaint comes to the insurance de 
partment that an assured has paid 4 
solicitor for his insurance, the agent has 
not been able to collect from the solic 
tor and the policy has been cancel 
for lack of payment of premium. By 8? 
defining the solicitor that his limite 
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tions are understood this abuse can be 
eliminated. 

The bill reads as follows on this 
oint: “Any agent * * * may employ 
such solicitors as he may desire to rep- 
resent him and his agency, but such 
solicitors shall not represent themselves, 
by advertisement or otherwise, as agents 
of insurance companies for which their 
employer shall be the authorized agent, 
and such solicitors shall in all instances 
represent themselves only as solicitors 
for said authorized agent.” The license 
fee for solicitors is $2 annually and for 
brokers, $25 annually. No opposition, 
so far as known, kas appeared to the 
passage of the bill. 


FIELD MEETINGS AT PEORIA 








Semi-annual Gathering of Two Illinois 
Organizations Held Followed by 
Blue Goose Banquet 





PEORIA, ILL. Jan. 17.—Semi- 
annual meetings of the Illinois State 
Board and the Illinois Field Club were 
held here yesterday. The attendance 
from all parts of the state was large. 
The State Board meeting was presided 
over by President Fred H. Simons of 
the Pennsylvania, and the Field Club 
gathering was in charge of Vice- 
President J. D. LaTeer of the Agricul- 
tural. Several matters of considerable 
importance were disposed of, and com- 
plete harmony and cooperation pre- 
vailed at both of the meetings. A num- 
ber of abeyance matters that have been 
hanging fire for some time were cleared 
up. Milton H. Grannatt, who wil! on 
Feb. 1 assume his new position as as- 
sistant western manager of the Liver- 
pool & London & Globe, gave a vigor- 
ous talk on the duties of the field man. 
Mr. Grannatt took a positive stand, 
stating that the special agent must 
not countenance infractions of the rules, 
and must have courage enough to keep 
all of the agents under his supervision 
lined up regarding balances. 

In the evening there was a Blue 
Goose banquet followed by an initiation 
ceremony. Most Loyal Gander C. G. 
Wonn was in charge of the festivities. 
Talks were made by Julius F. Buene- 
mann, assistant manager of the West- 
ern Adjustment, and A. L. McCormick, 
of the Western Adjustment at St. 
Louis. Mr. Buenemann had as his sub- 
ject “Reminiscences.” At both the bus- 
mess meetings and the banquet there 
was a large attendance from Southern 
Illinois. 


WILL HAVE JOINT SECRETARY 





Illinois Association of Insurance 
Agents and Insurance Federation Of- 
fiers Hold Important Conference 





The officers and members of the ex- 
ecutive committee of the Illinois Asso- 
ciation of Insurance Agents met in 
Chicago this week to talk over p'ans 
for the future usefulness of the organi- 
zation. The main question before the 
meeting was the project to have a sal- 
aried secretary. The executive officers 
of the Illinois Insurance Federation 
were meeting in Chicago at the same 
time. It was thought best to work out 
a plan for a joint secretary and it was 
decided to appoint a committee of three 
from the Illinois association and three 
from the Federation to recommend a 
plan. The mid-year meeting of the III- 
MOis association will be held in Spring- 
field, sometime in March. The mem- 
bers of the Federation talked over the 
legislative program and made arrange- 
ments for keeping members employed 
a to the progress of legislation at 
Springfield. 


Will Recommend a Secretary 


President A. J. Anderson of the IIli- 
hois Association of Insurance Agents 
iS appointed as his committee to work 
with the Federation on the secretary- 
ship: B. F. Rogers of Chicago, chair- 


|} Walter S. Halla, Henry W. Peacock 


Shirley E. Moisant of Kankakee. Pres- 
ident Fred Y. Coffin of the Federation 
has appointed the following committee 
to represent that organization in the 
recommendation of secretary: E. 
Callender, manager of the Ocean Acci- 
dent at Chicago; Lyman M. Drake of 
Chicago; C. W. Olson, present secre- 
tary of the Federation. 

J. A. Giberson, of Alton, Ill., who had 
in charge the raising of funds for the 
secretary’s office, reported that about 
half of the necessary amount had been 
subscribed. Inasmuch as it seemed im- 
possible to raise the rest of the money 
immediately, the only alternative 
seemed to be to combine with the Fed- 
eration in having a joint secretary. The 
two organizations will work apart so far 
as the specialty of each is concerned. 
L. A. Howes of Peoria, chairman of 
the legislative committee, reported that 
there is good prospect that the agents 
qualification bill will be passed and he 
believes that Governor Small will sign 
it. 

Personnel of Committees 

President A. J. Anderson of the IIli- 
nois Agents Association has appointed 
the following standing committees: 

Organization—R. C. Sherman, Wauke- 
gan, chairman; W. A. Schneider, Kanka- 
kee; A. E,. Ernst, Alton; L. B. Tuthill, 
Anna; M. B. Marvin, Freport; R. S&S. 
Freese, Bloomington; H. W., Coard, Rock 


Island. 

Grievances — George North Taylor, 
Streator, chairman; T. B. Farrel, Ottawa; 
Cc. J. Le Messurier, Pontiac; R. P. 
Ockenga, Peoria; E. F. Prideaux, Elgin 
F. BE. Smith, Marseilles; Jas. M. New- 
berger, Chicago. 

Legisiation—L. A. Howes, Peoria, 
chairman; Fred Lilley, Lewiston; R. M. 
Kingsland, Canton; C. C. Nicholson, De- 


eatur; Jas. I. Loeb, Chicago; R. W. 
Troxell, Springfield; H. F. Arnold Gales- 
burg. 

Fire Prevention—Miss Edith Good- 


speed, Joliet, chairman; Fred R. Hazlett, 
Galesburg; John H. Wood, Bloomington; 
Geo. M. Brinkerhoff, Springfield; R. G. 
Drolet, Kankakee; W. T. Brunen, Mon- 
mouth; Allen Murphy, Eldorado; James 
E, Purnell, Chicago. 

Farm Committee—Karl V. Keck, Fair- 
bury, chairman; Harry Ladd, Kewanee; 
D. E. Beaty, Jerseyville; W. C. Egbert, 


NEW AGENCY IS ESTABLISHED 





Kelly, Halla, Peacock & Hughes Start 
Under Favorable Auspices at 
Detroit—Banquet Is Given 





DETROIT, MICH., Jan. 17.—Much 
interest has been manifested in the an- 
nouncement by four of Detroit’s promi-~ 
nent insurance men, Edwin B. Kelly, 


and George A. Hughes, of the forma- 
tion of a new agency to be known as 
Kelly, Halla, Peacock & Hughes, Inc. 

Edwin B, Kelly, president, has spent 
the past 11 years in local agency circles. 
Until four years ago he was connected 
with the Detroit Insurance Agency and 
since that time has been president of 
Hare & Kelly. 

Walter S. Halla, secretary and treas- 
urer, has had a very broad experience 
in the insurance field. Starting in the 
Chicago office of Johnson & Higgins, 
he then became treasurer of their Mich- 
igan corporation. For five years he was 
in charge of their Detroit office, which 
position he resigned in 1919 to accept 
partnership in the local agency of Roe 
& Halla. 

Henry W. Peacock, vice-president, 
gained his early training in the home 
office of the Agricultural. Ten years 
ago he left the east to accept a position 
with the Michigan Inspection Bureau 
in Detroit, later resigning to become 
chief engineer of the Detroit Insurance 
Agency. More recently he has been an 
officer of Hare & Kelly. He is very 
highly regarded and is considered as 
one of the best men in the middle west 
on the application of the Dean schedule. 

George A. Hughes, vice-president, 
has had many years experience in the 
general insurance business, having been 
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identified with several of the larger 





man; George North Taylor, of Streator; 





agencies. For the past four years he 
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has been one of the 'eading producers 
of the Detroit Insurance Agency. Prior 
to his entering the insurance business 
he was for eight years in the banking 
business in Detroit. 

On Jan. 15 offices were opened in the 
General Motors building. This build- 
ing, the largest office building in the 
vorld, is located several miles from the 
downtown business center of Detroit on 
West Grand boulevard. 

The mew agency gave a banquet at 
the Detroit Athletic Club Monday eve- 
ning in honor of the managers and field 
men of the companies represented. 
Among those present were Assistant 
Manager George B. Sedgwick of the 
Great American at Chicago; W. G. 
Sanderson of Chicago, manager of the 
Underwriters Service Company; A. F. 
Powrie of Chicago, assistant manager 
Fire Association; Robert D. Safford of 
Chicago, assistant manager National of 
Hartford; W. H. Riker of Chicago, as- 
sistant manager of North America; F. 
J. Ward; E. F. Richards, Great Amer- 
ican: Nelson B. Reid, North America; 
W. H. Gabriel, National of Hartford; 
H. K. Dickinson, Fire Association, and 
Cc. A, Allshouse. 





TWO DETROIT VETERANS DIE 





William R. Dunn Was Connected with 
Lindsay-Brown—Jacob Guthard 
Public Figure in Detroit 


Two old Detroit insurance men died 
during the first week in January. They 
are William R. Dunn, vice-president of 
the Lindsay-Brown Agency, and Jacob 
Guthard, who formerly conducted one 
of the largest insurance agencies in the 


city. 
Mr. Dunn, who was 74 years of age, 
was born in Glasgow, Scotland, and 


when 12 years old went to Detroit, 
being educated in the public schools. 
He was employed by the Grand Trunk 
railroad for 25 years, leaving that posi- 





tion to become vice-president of the 
Lindsay-Brown Agency, which office he 
held until his death. Mr. Dunn was a 
33rd degree Mason. 

Mr. Guthard was 77 years of age. He 
contracted a severe cold while selling 
newspapers on the street for the Old 
Newsboys’ Association shortly before 
Christmas, which developed into pneu- 
monia. No man who has figured in 
public life of Detroit was better known 
than Mr. Guthard. Mr. Guthard served 
two years as councilman and for sev- 
eral years was superintendent of the 
poor in Detroit. He was reelected to 
the council in 1896, remaining in office 
until the old council went out of busi- 
ness in 1918, being president that year. 
He retired from the insurance business 
about a year ago. 


List of Towns to Be Inspected 


At the executive committee meeting 
of the Illinois Fire Prevention Associa- 
tion held Jan. 14 thé name of the asso- 
ciation was changed from Illinois Con- 
servation & Fire Prevention Association 
to Illinois Fire Prevention Association. 
It was decided to inspect the following 
Illinois cities: Kewanee, Galva, East St. 
Louis, Moline, East Moline, Silvis, 
Peoria. 





Indianapolis Wants Better Rating 


INDIANAPOLIS, IND., Jan, 16—A con- 
ference will be held, probably within the 


next two weeks, by members of the 
board of public safety and other city 
officials and representatives of the Na- 


tional Board, when the city officials will 
ask that Indianapolis be moved up from 
third class to second class, 

Fire Chief O’Brien, who has been in 
conference with E. M. Sellers, manager 
of the Indiana Inspection Bureau, re- 
ceived assurance that steps will be taken 
at once to bring E. R. Townsend, en- 
gineer for the National Board, to In- 
dianapolis to go over the situation. 

It is pointed out that for the year 1920 
the city’s fire losses were $1,812,980; for 
1921, $1,262,750, and for 1922, only $872,- 
480, In other words, during the last two 
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The “THREE QUARTERS?” clause 
a clinching argument for Auto Locks 


Insurance men sold thousands,.of auto locks last year—made handsome extra 
commissions—by explaining ““Theft Protection Without Cost’’--Lock paid for 
by reduced theft insurance premiums.” 


The “Three Quarters” clause makes an equally patent argument for you. The most hard- 
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years Indianapolis has made a reduction 
of 52 percent in its fire losses. 


Would Change Indiana Rating Law 


A bill was introduced Tuesday in the 
Indiana legislature which, if passed, 
will take away from the insurance com- 
missioner the supervision of rates. for 
fire insurance. It is understood that 
large buyers of insurance are back of 
this bill, as they have been dissatisfied 
with the present law which imposes the 
enforcement of uniform laws. They 
believe, it is assumed, that they will 
have a better chance to get rate prefer- 
ences if they can buy insurance in an 
open market which is not, at least, con- 
trolled by an uncompromising state 
supervision. 


Hearing on Mid-West Suit 


QUINCY, ILL. Jan. 16—Sixty stock- 
holders in the Mid-West Fire will be 
heard by a special master-in-chancery, 
Elmer C, Peter, appointed to take evi- 
dence in the suit against the officers and 
promoters to recover $60,000. The hear- 
ing will take several weeks and in addi- 
tion to these plaintiffs, 19 defendants and 
and several of their witnesses are to be 
called. First witnesses asserted that the 
stock was sold to them with understand- 
ing that no money was to be devoted to 
promotion expense, but that later 30 per- 
cent was retained for this purpose. 





Indianapolis Fire Prevention Work 

INDIANAPOLIS, IND., Jan. 16—The fire 
prevention committee of the Indianapolis 
Chamber of Commerce held its first 
meeting of 1923 Wednesday noon, when 


final reports were made for last year 
and plans outlined for the coming 
twelve months, 


Frank C. Jordan, who has been chair- 
man of the committee two years; J. J. 
O’Brien, chief of the fire department, and 
Jacob E. Reidel, chief of the division of 
fire prevention, who compose the execu- 
tive committee on fire prevention, have 
expressed the opinion that the coming 
year will show still more remarkable re- 
sults in the way of fewer fires and de- 
creased fire losses. 

In response to a recent letter from Mr. 
Jordan, saying that in two years fire 


losses in Indianapolis have decreased 
more than 50 percent, George W. Booth, 
chief engineer of the National Board, 


New York City, has written a letter com- 
plimenting Indianapolis on the success 
of the fire prevention campaign. 


Indianapolis Seeks Lower Rates 


INDIANAPOLIS, IND., Jan. 16—Efforts 
to obtain lower fire insurance rates for 
Indianapolis will have the attention this 
year of the insurance committee of the 
Indianapolis Chamber of Commerce. 
Felix M. McWhirter, president of the or- 
ganization, has announced the appoint- 
ment of A. L. Taggart as chairman of 
the chamber committee on insurance. 

“If the city of Indianapolis is entitled 
to lower fire rates,” Mr. Taggart said, 
“it is because it has fewer fires and 
smaller losses. The fire prevention cam- 
paign that has been carried on for some 
time by the committee, of which Frank 
C. Jordan is chairman, has been produc- 
tive of results. We have a well equipped 
fire department and a fine personnel of 
officers and firemen. 

“Our building code is such that with 
some minor changes it can be made most 
effective as relates to fire hazards. The 
passing of and enforcement of the or- 
dinance requiring that roofs be of fire- 
proof material is beneficial, It seems 
with all these agencies in operation all 
we need is coordination of effort to ac- 
complish results. And the Chamber of 
Commerce has an opportunity to be of 
some assistance in the matter.” 





Insure Lansing Schools 


LANSING, MICH., Jan. 16—The Lans- 
ing board of education has at last seen 
the light and last week decided to insure 
Lansing’s public school property rather 
than providing a sinking fund to cover 
probable losses by fire or the action of 
the elements. 

The board's decision was a signal vic- 
tory for Lansing local agents. Clyde B. 
Smith of the Row-Ackerman Company 
and Ralph Goodell, secretary of the 
Dyer-Jenison-Barry agency, presented 


the insurance men’s side of the question. 
The policies will be written on a valu- 











ation of $2,700,000 for a three-year pe- 


payment to be spread over the three. 
year period. The writing of the Policies 
will be distributed among the various 
old-time firms represented in the city 
and will not go to one firm, it was ap. 
nounced. 


T. O. Dillon Enters Local Agency 


T. O. Dillon, nephew of the late Aj 
Dillon, has purchased an interest in the 
Chas. S. Peirce agency at Valparaiso 
Ind. This agency will now be known 
as the Peirce-Dillon agency, the change 
being effective as of Jan. 1. Mr. Dillon 
was formerly employed in the westerp 
department of the Continental in Chj-. 
cago. He comes from a family of insyr. 
ance men. His father was local agent 
before him. His brother, C. A. Dillon, 
is a special agent, and his uncle, A, J 
Dillon, was for many years state agent 
for the Continental in Indiana. 


Indiana Field Meetings Postponed 


The regular monthly meetings of the 
Indiana Insurance Society and the In. 
diana Fire Prevention Association, which 
would have been held on Tuesday of this 
week, were postponed until Friday 
morning, the former to be held at 9:39 
and the latter at 10:30 in the Salvage 
Corps headquarters. This change was 
made so the members could attend the 
Indiana Federation meeting and the 
meeting of the Indiana Association of 
Insurance Agents. Quite a number of 
the fire field men have joined the In. 
diana Insurance Federation. This hag 
not been commonly the practice in In- 
diana, but it is understood that some of 
the companies are disposed to favor 
their field representatives making this 
affiliation. 


Bad Fire at Wood River, II. 


The second blaze to break out in the 
same building within 24 hours caused a 
$100,000 fire loss at Wood River, Ill, 
Jan. 15. The building was a two-story 
brick owned by A. G. Burnett of Alton. 
The ground floor was occupied by M.L 
Goldberg Dry Goods Company, which was 
damaged $20,000, and the Universal 
Candy Kitchen, which estimated its loss 
at $10,000. On the second floor were 
lodge halls of the Masons, Knights of 
Pythias and Odd Fellows. A wall of the 
burning building also fell on top of the 
Kileare theatre, a motion picture house, 
doing considerable damage to the roof 
and interior. The fire was noted in the 
Goldberg store at 4 a, m. by a pedestrian 


and had already reached considerable 
proportions. The first fire which did 
slight damage, started in the Candy 


Kitchen from a cross-wire. 


Judgment Against Peninsular 


OWOSSO, MICH., Jan. 15—James Oli- 
ver Curwood, author, was given a judg- 
ment of $9,472.50 against the Peninsular 
Fire of Grand Rapids, by a jury here last 
week. Curwood swed for the recovery 
of $9,000 which he paid for stock in the 
company in December, 1921, He claimed 
that the company’s financial condition at 
that time was badly impaired, although 
it was not so represented to him. He 
claimed fraud. 

During the trial the defense sought te 
show that Colon C. Lillie, former presi- 
dent, alone gained by the sale of the 
stock and that Curwood’s redress lay in 
action against him. 


Snow Takes Up New Work 


E. B. Snow, who has been appointed 
special agent for the Netherlands and 
Great Lakes in Michigan, is one of the 
coming young men in that state. He 
has been assisting State Agent Charles 
H. Luce of the Phoenix of Hartford. He 
was at one time connected with the 
Michigan Inspection Bureau and hence is 
an expert Dean man, 


Michigan Blue Goose Meeting 


The annual meeting and banquet of 
the Michigan Blue Goose will be held 
March 6. William Tecumseh Benallack 
of the Michigan Fire & Marine is chait- 
man of the banquet committee. The 
place for the meeting has not been de 
cided on. 


Christmas, Maupin & Co. have opened at 
agency at Battle Creek, Mich., at 712 Post 
Building, in charge of E. Hall Maupin 
It will act as agent for the Aetna Life 
and associated companies and also gel 
eral agent of the American Life of Dé 
troit. Christmas, Maupin & Co. already 
represent these companies at Adrian and 





riod. 


The premium will be $15,023.60, 
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TANGLE OVER SALVAGE CORPS 


Duluth Business Men Very Anxious to 
Have the Protection Which It 


Has Afforded 
DULUTH, MINN., Jan. 16—Who 
should operate the Duluth salvage 


-orps and the disposition that should be 
made of the equipment that was used 
ap to the time the services of the corps 
were discontinued two years ago after 
the repeal of the salvage law by the 
Minnesota legislature, is a bone of con- 
tention here. For years the salvage 
corps had been maintained from the 
funds derived from the addition of a 
few cents per $100 to insurance pre- 
miums collected. When maintenance 
through premium surcharges was barred 
through the action of the state legisla- 
ture no agency was left to sponsor the 
salvage corps and it became dormant. 
The Duluth fire department refused to 
maintain it as also did the underwriters, 
as they had been deprived of any means 
to reimburse themselves for the outlay. 

In the meantime business interests in 
this city have been greatly concerned 
over the non-operation of the salvage 
corps, as it is estimated that heavy addi- 
tional losses have been sustained be- 
‘ause the fire department lacked the 
equipment to salvage properly stocks of 
merchandise threatened in conflagra- 
tions. To bring the matter to a focus 
4 suit was entered in the district court 
here recently against the Fire Under- 
writers Association, seeking to recover 
the equipment of the old salvage corps 
wr else its value, placed at $25,000. The 
underwriters have in the meantime 
offered the equipment to the Duluth 
Chamber of Commerce for operation 
until a decision is reached in the court 
fight. They, however, refused to as- 
sume any responsibility for maintain- 
ing the corps in the interval. 

So insistent are the business men of 
the city for the restoration of the pro- 
tection formerly afforded by the salvage 
‘orps that it is expected a bill permit- 
ting the underwriters to make a sur- 
tharge for the operation of those corps 
n Minneapolis, St. Paul and Duluth 
will be drawn up by the Duluth Cham- 
ber of Commerce and presented at the 
present session of the legislature. 


South Dakota Agents Rally 


lhe South Dakota Association of In- 
surance Agents will hold a convention 
it Sioux Falls, S. D., Jan. 30-31. The 
Dakota Blue Goose and the South Da- 
kota Fire Prevention Association will 
meet at Sioux Falls at the same time. 
Jay H. Allen of McKinney & Allen, 
local agents at Sioux Falls, is secretary 
of the South Dakota Association of In- 
surance Agents. Secretary Walter H. 
Bennett of the National association will 
present and speak. 


Minnesota Department Appointments 
ST. PAUL, MINN., Jan. 16.—George H. 
Wells, Jr., state insurance commissioner, 
has named R. V. Mothersill as actuary of 
his department, succeeding H. L. Phil- 
'DS, resigned. Mr. Mothersill for the past 
year has been actuary for the state com- 
pensation board and will continue in that 
‘apacity. Mr. Wells also announced that 
Julius O. Melin of Minneapolis had been 


‘ppointed an examiner in his depart- 
ment, 


Levy Patrol Assessment 
MILWAUKEE, WIS., Jan. 16—An as- 
mmant, not exceeding 2 percent, will 
® levied by the Milwaukee Board to 
maintain the Fire Insurance Patrol, as 
a re of a recent Patrol meeting, at 
ne the question of the future of that 
th ¥Y was discussed. In accordance with 
‘te Wisconsin statutes, the maintenance 
“ssessment may not exceed 2 percent. 








BLAMES VALUED POLICY LAW 
Whitman of Wisconsin Says It Makes 
Over-Insurance Possible—Discusses 
Increasing Loss Ratio 





OSHKOSH, WIS., Jan. 16.—‘“Dur- 
ing the war business was so good peo- 
ple could not afford to have fires. With 
a less profitable season in 1921 the per- 
centage of losses increased to a point 
beyond those of 1917,” said Platt Whit- 
man, state insurance commissioner, ad- 
dressing the Oshkosh Association of 
Credit Men. “That does not mean that 
fires were intentional or that they were 
of incendiary origin to make possible 
realization on insurance policies. But it 
does mean that less vigilance was used 
to prevent fires and that when it is 
known that 80 percent of the fires are 
preventable, no further proof is needed 
of improvidence. 

“Fire losses in the United States far 
exceed those of any foreign countries, 
showing that fewer precautions are 
taken to prevent them, There are sev- 
eral reasons for this. The insurance 
companies may be partly to blame for 
failing to thoroughly inspect all insured 
risks. The valued policy law which ob- 
tains in this and several other states also 
is not an unmixed blessing in that it 
makes possible over-insurance of prop- 
erty. 

“In this state, in 1917, the fire loss 
ratio was 43 percent. In 1918, when 
business was booming, it lowered to 38 
percent and in 1919 to 33 percent. In 
1920, in the period of liquidation, it went 
back to 43 and in 1921 it went away up 
to 65 percent.” 

Attention was called to the special 
provisions cf policies relating to storage 
of gasoline, transfer of ownership, re- 
pairs and rebuilding and the like. Mr. 
Whitman urged each policyholder to go 
over his policy and make himself famil- 
iar with its every provision so as to 
protect himself against loss through in- 
voluntary violations of its provisions. 

Mr. Whitman also spoke before the 
Oshkosh Underwriters’ 


¢ Association at 
the city hall. 


Duluth Board Elects 


DULUTH, MINN., Jan. 16—Members of 
the Duluth Underwriters Association 
propose to carry through a progressive 
program during the present year. At 
the annual meeting of the association, 
last week, it was reported fhat success 
had been attained in grappling with 
problems that had perplexed insurance 
men in this city, including the issuing 
of licenses to part time agents and the 
extending of credits for premiums to 
slow pay insureds. It is believed that 
work of solicitors engaged in field work 
and the managements of the offices will 
consequently run along much more 
smoothly from now on. 

Whitney Wall was elected president; 
Bert Wheeler, vice-president, and E. B. 
Dunning, secretary and treasurer. Di- 
rectors are: Paul Otis, Thomas Walker, 
Lane McGregor, P. E. McCormick and 
Fred Bates. 


Minnesota Blue Goose Plans 


MINNEAPOLIS, MINN., Jan. 17.—W. U. 
Knight, most loyal gander, and Thomas 
Linnell, wielder of the Minnesota pond 
of the Blue Goose, have completed ar- 
rangements for the initiatory ceremonial 
of the pond which will be held in Min- 
neapolis Feb. 17. Over 20 goslings will 
be splashed. A special entertainment 
has been planned consisting of a presen- 
tation of the playlet “Thirty Minutes 
with Dave X. McFiggan.” A cast for the 
play will be selected some time during 
this week. At the conclusion of the 
festivities, refreshments will be served. 


Stabler Is Blue Goose Speaker 


MILWAUKEE, WIS., Jan. 16.—Frank 
L. Stabler, assistant United States man- 
ager of the Svea and vice-president of 
the Hudson, was the guest of honor and 
principal speaker at the regular weekly 
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What This Company Thinks 
of the Course 


September 11, 1922. 


The National Underwriter Company, 
420 East Fourth St., 


Cincinnati, Ohio. 


Gentlemen: 


DEAN SCHEDULE COR- 
RESPONDENCE COURSE 


Some weeks ago we were in correspondence with you 
on this subject and refer you to your letter of July 
14. We list below our field men on whose behalf we 
are subscribing to Mr. Glidden’s course. 


(Here follows a list of 28 special agents) 
You owe yourself the duty of learning what our Dean 


Schedule Course is. Pass on it after reading our 16 
page booklet, ‘‘Business-Getting Knowledge’. 











FIRE PROTECTION, "ss. 
420 E. Fourth St., Cincinnati, Ohio 
Gentlemen: { 

I am interested in your 1922 revised Dean Schedule 
Correspondence Course and would like to have you 
send to me, without any obligation on my part, your 
16-page pamphlet, “BUSINESS-GETTING KNOW- 
LEDGE,” telling all about it. 

Name 


Street Address........... 
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INCORPORATED 1824 


United States Fire Insurance Co. 


$ 1,400,000 
13,227,788 


Capital - 
Assets’ - 














Western Department Home Office Pacilic Coast Dept. 
FREEPORT, ILL. 110 William Street SAN FRANCISCO, CAL. 
NEW YORK 
INCoRPoraren, 79% 
PHE, , 
=lnsuRANCS COMPANY 
RE 


GUSTAVUS REMAK, JR., President 
WAITE BLIVEN, Vice-President 


JOHN J.P. ROGERS, Sec’y and Treas, 
SAM’L P? ROGERS, Asst. Secretary 


TOTAL ASSETS 
$5,038,142.06 


SURPLUS TO POLICY- 
HOLDERS, $1,642,189.66 





CASH CAPITAL $1,000,000 


A AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
pets INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED 
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reat American 
Insurance Company 


New Vork 


1872 50th ANNIVERSARY 1922 
CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 


Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Toruado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
1852 -SEVENTIETH ANNIVERSARY - 1922 


TIME TEMPERED STRENGTH, SECURITY AND SERVICE 








THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 
WICHITA, KANSAS 





Kansas Nebraska 
Oklahoma Texas 
ROY E. EBLEN, Pres. DAN T. CALLAHAN, Se 





S. M. LA ROSE, V.-Pres. R. G. MAINS, Asst. Sec 











Ue Great Amexicanfihiual Far in the Lead 
linclarmity Company The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 
- American is convincing evi- 
dence that this progressive in- 
stitution is “the people's fa- 








MANSFIELD, OHIO vorite automobile insurance 
’ , 
tA Ohio’s Largest and oo ; company.’ 








MINSTER MUTUAL FIRE 


INSURANCE CO. Inc. 1849 MINSTER, OHIO 


J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
VERNON B. ARNOLD, Special Agent, Lima, Ohio 








The Mutual: Plate Glass Insurance Co. 
Shelby, Ohio 
HENRY WENTZ, President one L. A. DENNIS, Sec. and Gen’l'!Agent 


The only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 

















luncheon of the Wisconsin Blue Goose, 
Monday, Jan. 15. R .K. Meeker, recently 
appointed state agent for the Hudson 
and Svea, was also a guest, accompany- 
ing Mr. Stabler. The latter is a veteran 
gander, having been one of the first 
goslings taken into the Indiana pond, 
and later becoming a member of the 
New York pond. 


Mutuals Discuss Reinsurance 


ST. PAUL, MINN., Jan. 16.—The Min- 
nesota Association of Farmers Mutual 
Fire Insurance Companies held its an- 
nual meeting here last week. H. F. 
Farmer of Pipestone was elected presi- 
dent; Otto W. Kolshorn, Redwing, vice- 
president; A. D. Stewart, Redwood Falls, 
secretary; and John B, Thomson, Carl- 
ton, treasurer. 

The main discussion was on state hail 
insurance and the formation of a state- 
wide reinsurance mutual. The latter 
subject was referred back to an investi- 
gating committee to be taken under 
consideration for another year. D. P. 
O’Neill of Thief River Falls strongly ad- 
vocated a resolution asking the present 
legislature for a state hail insurance 
fund, but this resolution was finally 
tabled. Mr. O'Neill then announced that 
the advocates of the fund intended to 
have a bill passed, whether the others 
liked it or not, calling for submission of 
a constitutional amendment to the vote 
of the people at the next general elec- 
tion to authorize such a fund. 

Commissioner Wells and Governor 
Preus were among the speakers at the 
convention. 


Minnesota Insurance Measures 


ST. PAUL, MINN., Jan. 16.—But two 
insurance bills have presented themselves 
so far at the present session of the Min- 
nesota legislature. 

A measure by Senator Peterson pro- 
poses that mutuals writing compensation 
coverage for co-operative creameries, 
cheese factories, and farmers’ shipping 
organizations be exempt from the terms 
of Sec. 1 of the state compensation in- 
surance law, and be not compelled to be 
under the State Compensation Rating 
Bureau. 

Senator Jacobson has introduced a bill 
to permit farmers’ township mutual fire 
insurance companies to extend their 
coverage to creameries and local fair 
buildings within corporate limits of 
towns and villages. 

No bill has yet been introduced for a 
state hail insurance fund, but it is known 
that such a measure is soon to be pre- 
sented and will be advocated by the 
Farmer-Labor members of the legisla- 
ture and a number of farmer legislators, 


Marshal’s Office Tied Up 


ST. PAUL, MINN., Jan. 16.—The state 
fire marshal’s department has ceased to 
function because of lack of funds, and 
will not be able to resume operations 
until some time in March when collec- 
tions will come in. Seventeen out of 
18 deputies, comprising the state field 
force, have been let out and merely the 
office force at the capitol and one deputy 
retained. 

The department is supported by a tax 
of % of 1 percent on fire insurance pre- 
miums. The first of each year the de- 
partment fund has generally given out 
and it has been the custom in the past 
to ask some of the companies to pay part 
of their tax in advance that money 
might be had in the fire marshal’s fund. 

This year Commissioner Wells ruled 
that the department should operate on 
a strictly cash basis without asking 
companies to make partial advance pay- 
ments of taxes. Hence Marshal Nettle- 
ton finds his hands are tied for at least 
60 days to come. The one deputy re- 
tained is Bert L. Kingsley who devotes 
his time to state institution inspections. 





Open Winter Cuts Losses 


MINNEAPOLIS. MINN., Jan, 16.—The 
unusually “open’ winter which Minne- 
sota has experienced thus far has un- 
doubtedly cut down to same extent the 
fire losses. There has been only one 
real cold spell and during that period 
there was a noticeable increase in the 
fire calls. It has not been necessary for 
home owners and engineers of flats and 
business blocks to force their furnaces 
as is so commonly the case in the Twin 
Cities. 

Figures compiled in the two cities for 
the year 1922 indicate that total fire 
losses were approximately the same as 
in 1921. St. Paul shows a greater loss 
than Minneapolis, due to several rather 








iarge fires in the midway district, wh; 
however, is largely in the St. Paul limits, 
St. Paul’s loss is placed at $1,600,009 tor 
the year while Minneapolis fire depart. 
ment officials estimate the year’s logs at 
something over $1,000,000. The heavieg 
loss in this city was around $60,000, 

Liquidating fires continue numeroyg 
and usually are accompanied by heavy 
claims. 


Minneapolis Board Elects 


MINNEAPOLIS, MINN., Jan. 19~,; 
the largest meeting held since it was oy. 
ganized in 1884, the Minneapolis Unde. 
writers’ Association started the ney 
year with an aggressive program, §ey. 
eral topics of major importance to the 
insurance business were informally dis. 
cussed and will come in for further gt. 
tention during the year. 

D. E. MacLennan of Conroy & Mae. 
Lennan was re-elected president; A, RP 
Pray of the Badger-Pray agency was r. 
elected vice-president, and Jacob Stone 
was again chosen secretary-treasurer, 

Committee appointments were as fo}. 
lows: Executive, Richardson Phelps ang 
P. H. Ware; deviations, F. H. Barney and 
E. M. Gegenheimer; membership, F, § 
Preston and Arthur P. Smith; appeals, 
David Stanford; clearings, C. S. Brierly, 

The association decided to institute a 
class in advanced schedule-rating for its 
members. 


Broadcasting Fire Prevention 


MILWAUKEE, WIS., Jan. 16—Frank 
R. Daniel, chief engineer of the Wiscon- 
sin Inspection Bureau and chairman of 
the fire prevention division of the Mil 
waukee Association of Commerce, has 
announced that the division will con- 
tinue to broadcast fire prevention propa- 
ganda from local radio stations. Several 
addresses furnished by the National 
Board have been broadcasted by Rene 
Steckel, assistant secretary of the Mil- 
waukee-Mechanics. Last week Mr, 
Steckel broadcasted the National Board's 
“New Year’s Resolution,” and on Feb, 6 
will give the address on the “Careless 
Use of Electrical Appliances.” 


North Dakota Blue Goose Party 


FARGO, N. D., Jan. 16.—Last Friday 
evening the Blue Goose gave an infor- 
mal “barn dance,” which was well at- 
tended by the ganders and their ladies. 
Some original ideas were carried out in 
the costumes worn depicting various 
characters. After the dance a basket 
lunch was served by the ladies. 


Dakota Notes 


D. P. Lemen, manager of the Queen 
City Fire at Sioux Falls, S. D., addressed 
the Young Men’s Booster Association in 
Sioux Falls last week. 

Fire which destroyed the town theater 
and a general store owned by H. A. Ken- 
yon in Roswell, S. D., last week, resulted 
in a damage of $18,000. 

Several recommendations have been 
made to the city of Mitchell, S. D., by the 
General Inspection Bureau, which will 
promote the city from seventh to eighth 
class, if carried out. 

Records show that only 177 fires 0c- 
curred in Grand Forks, N. D., in 1922, 
causing a total loss of $16,246.91. The 
fire loss for 1922 was less than in any 
vear since 1912, when the loss was 
$5,140.44, 

In an effort to eliminate the fire haz- 
ard occasioned by accumulation of waste 
paper and other refuse, Fire Chief W. R 
Leas, City Attorney J. J. Coyle and Street 
Commissioner G. D. Shaft of Minot, N. D. 
will meet this week and work out a plan 
to be presented to the city commission. 

McKinney & Allen, general agents for 
the farm and hail departments of the 
Commercial Union fleet for South Da- 
kota, have just moved into their new 
and larger offices on the fourth floor of 
the Sioux Falls National Bank building. 
Sioux Falls, S. D. This move is in line 
with the plans for handling increa 
business over the state this season. 
Twenty-two people are employed by Mec- 
Kinney & Allen, 


Wisconsin Notes 


Secretary Joseph Grundle of the Mil- 
waukee Board announces the admissite 
of Lewis J. Gensler to board membership. 

L. J. Seeger has moved his agency # 
Stevens Point, Wis., from 114 Strongs 
avenue to the first fioor of the new Ho- 
tel Whiting block. H. J. Finch, who at 
joint office quarters with Mr. Seeger t 
114 Strongs avenue, will continue. ® 
that address. 

The Security General Insurance Age. 
cy, Milwaukee, has employed H. J. ae 
ford, formerly on the staff of the A 
consin Inspection Bureau, as rating en 
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gineer. In addition to the general 
agency business, a local agency is also 
conducted in the same offices under the 
name of Gottschalk- Hargarten Agency. 
Val. Gottschalk is president of the 
agency and William Hargarten secre- 
tary. Until recently the local agency 
was operated as the Val. Gottschalk 
Agency. 





Minnesota Notes 


Wirt Wilson, Minneapolis local agent, 
spoke before the Engineers-Architects 
Club last week in Minneapolis. 


F. J. Lake of Center City was elected 
president of the Minnesota Implement 
Mutual at the annual meting in St. Paul. 

David P. Jones, head of the David P. 
Jones & Co. agency at Minneapolis, has 
started for Europe to make an extended 
visit. This is his tenth journey to Eu- 
rope. 

Dunn & Stringer, prominent St. Paul 
insurance firm, has incorporated with 
$50,000 capital. The incorporators are 
Robert R. Dunn, McNeil S. Stringer and 
Jj. W. G. Dunn. 

Henry W. Ley of St. Paul has joined 
the firm of Brugger-Kronzer & Co., in- 
surance and surety bonds, McKnight 
puilding, Minneapolis. He will be treas- 
urer of the company. 

The largest fire of the new year in 
Minneapolis occurred when the Union 
plock, a land mark and only partly occu- 
pied was gutted. Damage was estimat- 
ed early at $50,000, but this is believed 
excessive. 

Jamieson & MHuss, Insurors, Inc., is 
the official title of a Minneapolis firm 
that has just filed articles of incorpora- 
tion. Members are J. J. Huss, George E. 
Towler, T. A. Jamieson, H,. W. Schwantes 
and J. G. Huss. Capital is $25,000. 

Bernard W. Bierman, former star ath- 
lete at the University of Minnesota, has 
formed a partnership with Paul Ander- 
son to operate a general writing agency 
at Owatonna, Minn. Mr. Bierman will 
continue as director of athletics at Pills- 
bury Academy, while conducting the 
agency. 





THE MISSOURI VALLEY 


KANSAS QUALIFICATION LAW 











Measure Ready for Introduction in 
Legislature With Backing of 
Insurance Department 


TOPEKA, KAN., Jan. 16—The 
agents’ qualification law probably will 
be presented to the Kansas legislature 
this week. A committee of insurance 
men and attorneys has been working 
on the details of the bill and it is now 
ready for introduction in both house 
and senate. The bill will be essentially 
the measure as prepared by the agency 
conventions and approved by the Na- 
tional Convention of Insurance Com- 
missioners. There will be some varia- 
tions in details and in wording in order 
to make the bill uniform with Kansas 
legislation. 

The fire insurance agents now have 
the anti-discrimination and anti-rebating 
laws to protect them from the operations 
of the crooked agent, but the life and 
accident men are greatly interested in 
the legislation as they need the protec- 
tion that the law would give by its pro- 
hibition against rebating, twisting and 
other practices long regarded as un- 
ethical and improper but never made 
illegal by law. 

The bill requires the agents to make 
ashowing of their qualifications to write 
business before the superintendent can 
issue the license. When the license is 
issued the agent must live up to the law 
and agree not to violate it in any way. 
If there are violations the license may 
be cancelled at any time by the super- 
intendent of insurance after he has given 
the offending agent a hearing. 
_Superintendent Baker announced some 
time ago that he heartily approved of 
the qualification law and would help to 
secure its enactment. 





Bassett Leaves State 


DES MOINES, IA., Jan. 17.—T. C. 
Bassett, who has been secretary of the 
tate Insurance Company of Des 
oines for several years, has resigned. 
= Bassett will spend the next month 
cationing in the South, but plans to 
return to the insurance business in some 
“apacity in the near future. He has 








"THE appraisal for accurately de- 

termining current cash values 
and depreciation of property units 
having long since “arrived,” the 
chief concern of the prudent client 
and the conservative agent or 
broker should be the calibre, char- 
acter and accredited standing of 
the organization selected to prepare 
the report. 





The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
1128 Wilson Ave., Chicago 120 Broadway, New York 


Detroit Indianapolis Minneapolis 
St. Louis T eeeg «= Memp Kaneas City 
M Oklahoma City 





The full confidence of the insurance fraternity is well worth every endeavor to deserve 























Insurance Company [_TLOSION ~ spain: 
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SPRINKLER LEAKAGE-EX. Insurance Compan 
PLATIGN—RIOT and CIVEL. BOSTON,  denmaanee 


) 296.25 
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HOME OFFICE, 87 Kilby St., Boston, Mass. 
Western Department Pacific Coast Departmen 
Lansing, Michigan 230 Sansome St., San Francisco, Cal. 
Rawlings & Hewett, Managers Charles A. Calvm, Manager 
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Geo. R. Davies, Manager 
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Allemannia Fire Ins. Co. 


Combined Capital, $2,400,000 





PITTSBURG UNDERWRITERS | 


Conestoga Bldg., Pittsburgh, Pa. 


Underwritten by 


National-Ben Franklin Fire Ins. Co. 


, All of Pittsburgh, Pa. 


Surplus to Policyholders, $4,991,615 


R. Goodsell, Columbus, Ohio, State Agent for Ohio 
Elie” & Loeb Company, General Agents for Illinois and Indiana 
W. P. Ray, Mer., Indianapolis, Ind. | 
Fish & Shulkamp, Madison, Wis., General Agents for Wisconsin | 
Charles N. Roe, General Agent, and Fred W. Sullivan, State Agent for Michigan 
| 


NEW AGENTS SOLICITED 


Republic Fire Ins. Co. 
Superior Fire Ins. Co. 


Assets, $13,600,959 











ANTHONY MATRE 
President 


HENRY REIS, M. D. 
Vice-President 


Colo.; 
Miss.; 








Licensed in the following States: 


Ils Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Mo.; Mont.; Nev.; N. H.; N. 
Pa.; S. C.; Tenn.; Tex.; 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 


JOSEPH BERNING 


Vice-President 


NAPOLEON PICARD 
Secy.-Treas. 


J.; N. Y.; 
W. Va.; Wis. 


N. C.; Ohie; 


INSURANCE EXCHANGE 














ASSETS OVER $2,000,000 CHICAGO 
INDEPENDENT ADJUSTERS 
LLINOIS MISSOURI IOWA IND. ILL. KY 
110 _" St., Evanevil 
QUINCY ADJUSTMENT nay erie ey Automobile 


and SERVICE BUREAU 


GEORGE C. GILL, Mgr. 
Wells Bidg., Quincy, Ill. 


ILLINOIS ADJUSTMENT COMPANY 


For company only 
Adjustment any place 


Specializing in fire—Automobile—Windstorm 
We also do inspection 


2214[E. Adams Street Springfield, Illinois 
Phone: Main 423 








MOXTIGERN & CENTRAL ILLINOIS 


37 Yeare in Insurance Work 





NDIANA ILLINOIS MISSOURI 
SANGAMON ADJUSTMENT CO. 
428-430 Reisch Bldg., Springfield, III. 
General Adjusters 
We are equipped to handle all kinds of losses 
appraisements and inspections 


Long Distance Bell Phone: Main 2036 


Ewe, Teracdo, Auto 


INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. merican Trust Bldg. 
H. J. Lederer, Vice-Pres. pond, 
C.W Ginz, Sec’y and Treas. ana 

This concern is well equipped to handle all tiods of losses 


H. R. PORTER 
PWwe, Tornade and Automobile Adjustments 
708 Feurth Natienal Bank Bidg. 
Phene Main 253 CINCINNATI, O. 


NORTHERN MICHIGAN ADJUSTMENT COMPANY 














MISSOURI KANSAS 


F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bidg. Kansas City, Me. 
Over 30 Yeare’ Experience 

KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
Fire, Tornado and Automobile Losses Adjuste 
HUTCHINSON, KANSAS 








INDIANA, ILLINOIS, OHIO AND 


KENTUCKY 


Bxperienced adjusters and investi- 
gators, licensed and bonded. Dubious 
Fire and Auto losses specialty. 


CENTRALLY LOCATED 
AUTOMOBILE CLAIM SERVICE 


§24-523 K. of P. Bidg. 
INDIANAPOLIS, IND. 





pees WISCONSIN 


RLES G. BATES 
General Seal dete for Companies 
30 Years’ Experience 
Plymeuth Bldg. MINNEAPOLIS, MINN. 


CENTRAL MICHIGAN 

CHAS. L. HECOX, Adjuster of 
FIRE and AUTOMOBILE LOSSES 

510 S. Clay St., Greenville, Mich. 








ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 


108 N. State Street —pempalgn, Ill. 
Long Distance: Bell 458 

NEBRASKA SOUTH DAKOTA MINNESOTA 

Cc. J. WOOLDRIDGE 


Fire and Automobile Losses 
306 Davidson Bldg. Over 25 Years’ Experience Sioux City, low 





IOWA 





IND. ILL. KY. 
W. W. MARMADUKE 
Adjuster Fire, Tornado, Automobile 


Appraisements and Inspections 
Washington Ind. 


HOWARD ADJUSTMENT BUREAU 
H. E. BJODSTRUP, Mgr. 
Fire, Tornado and Automobile . 
outh Dakota 
239-40 Realty Building Mitchell, So. Dak. 








SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR., Adjuster 
508 Missouri Ave. East St. Louis, Ill. 
National Underwriter by 
tio 


Sc annual subscription. 





a week is the cost of The 
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held a controlling interest in the State, 
but has disposed of his_ stock. The 
control is now in the hands of the Alta 
State Bank and a few individuals. At a 
stockholders meeting of the company 
held last week the principal sharehold- 
ers indicated that they would like to 
have the company liquidated. The fu- 
ture of the company will be decided at 
a meeting of stockholders to be held 
Jan. 31. The State is in good financial 
condition. 


ST. LOUIS LOSSES DECREASE 


Those for 1922 Approximately 10 Per- 
cent Below 1921, Despite Incen- 
diary Fires Early in Year 


ST. LOUIS, MO., Jan. 16.— Despite 
the fact that in the early months of 
1922 a number of incendiary fires caused 
a large advance in the St. Louis fire 
loss over that of 1921, complete unoffi- 
cial figures compiled by the St. Louis 
fire department indicate that the 1922 
loss will be approximately 10 percent 
below that of the previous year, when 
the total loss was $3,748,864 and the 
insurance loss $3,589,663. 

The ratio of insurance loss in 1922 
was much below 1921, the insurance 
loss being but 93.51 percent of the total 
loss compared with a ratio of 95.79 
percent the previous year. A pleasing 
feature of the St. Louis figures, from an 
insurance standpoint, is that the insur- 
ance loss dropped 10.77 percent com- 
pared with 1921, being $3,202.806 com- 
pared with $3,589,663 in 1921. The 
uninsured loss of 1922 was $222,303 
against but $159,201 in 1921, 

1 January and February of last year 
a pyromaniac started a number of large 
fires in lumber yards and woodworking 
plants in the Tower Grove district. As 
a result the total loss in January was 
$536,104 and insurance loss $501,807 
against but $477,167 and $469,602 in the 
same month in 1921. February’s show- 
ing was even more adverse, the total 
loss being $480,065 and $428,698 insur- 


ance loss against $287,186 tota! and 
$283,777 insurable loss in February, 
1921. From February to June there 


was an improvement in fire conditions 
but during June, July and August the 
losses consistently exceeded those for 
the same months in 1914. Beginning in 
September, however, and lasting 
through the year there was a steady 
decline in the losses from month to 
month. 


St. Louis Association Elects 


ST. LOUIS, MO., Jan. 17.—At the an- 
nual meeting of the Fire Underwriters 
Association of St. Louis on Tuesday the 
slate presented by the nominating com- 
mittee was elected, W. D. Hemingway of 
the Insurance Agency Company being 
chosen president. The other officers and 
members of the executive committee 
chosen were as follows: Vice-president, 
L. E. Bright, Lawton, Byrne, Bruner 
agency; secretary, J. P. Mitchell, Martin, 
Mitchell & O’Connor agency; treasurer, 
Cc. J. Kehoe, F. D. Hirschberg & Com- 
pany; for executive committee: D. H. 
Painter, local manager of the St. Paul; F. 
Cc. Case, Case & Thomas; H. S. Cush- 
mann, Muckermann & Cushmann; F. H. 
Kreismann, F. H. Kreismann & Com- 
pany; C. H. Morrill, W. H. Markham & 
Company; J. F. Hickey, Mercantile In- 
surance Agency; Sam D. Capen, Geo. D. 
Capen & Company, and Charles G. Petrie 
the C. L. Crane agency. 


Topeka Monday Luncheon Club 


TOPEKA, KANS., Jan. 16.—After hav- 
ing missed several meetings during the 
holidays, the Monday Luncheon Club re- 
sumed its sessions yesterday. S. E. Will- 
cuts, state agent of the Firemen’s Fund, 
presided. Albert Ball, whose home is in 
Norfolk, Neb., was present and voted 
into membership. Mr. Ball succeeds F. 
E. Chenoweth, resigned, as farm special, 
Kansas and Nebraska, for the Great 
American. W. B. Gasche was reelected 
secretary of the club for another year. 
L. E. Tanner of the L. & L. & G. was 
named as chairman for the next meet- 
ing. 

A meeting of the Kansas State Fire 
Prevention Association members was 
held here this afternoon. The principal 
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speaker for the occasion was Richarg 
E. Vernor, manager of the fire Preven. 


tion department of the 
uarial Bureau, Chicago. 


Western Ag. 


Propose Tax to Aid Firemen 


A bill has been prepared which it is 
expected may be introduced by gon, 
member of the Nebraska legislature thi, 


week, providing for an assessment o¢ 
one-fourth of 1 per cent of all the pre. 
miums of foreign fire insurance com 
panies doing business in the state of 


Nebraska, the proceeds from same to }y 
turned over to the firemen’s benefit fung 


This bill proposes a law independent 9 
the salvage corps bill which has bee 
proposed and which would apply only ty 
Omaha and Lincoln. It is understood th 
intention is to have the first above men. 
tioned law, if enacted, cover the entire 


state and the 
at all points. 


proceeds care for fireme 


Would Finance Hail Fund 


LINCOLN, NEB., Jan. 
tative Whitehead, an insurance man o 
Holdrege, has introduced a bill in the 
Nebraska house, in which he proposes t, 


16—Represerp 


have the state finance the operations of 
the state hail insurance department, One 
of the weaknesses of the fund's opera. 
tions has been the fact that no farmer 
whose crop is damaged could get any of 
his money until five or six months after. 
wards. Mr. Whitehead proposes to hays 


the state set aside 
capital, and from this 
aged may draw 75 
justed loss within 


$150,000 as working 
the person dam. 
percent of his aéd- 
thirty days after the 


extent of it has been ascertained. The 
other 25 percent he will get on Dee, }, 
Under the existing law the county 


treasurers, 
premiums 


although they may collect the 
early in the fall, are not 
obliged to remit to the state treasurer 
who pays all claims on the fund, unti 
Dec. 1, and then they take their time 
about it. The Whitehead bill contains 
a requirement that they remit monthly 
Under this plan only the 25 percent of 
loss retained is subject to the paring 
down process. 


— ee 
Kansas Governor on Bank Agencies 


TOPEKA, KAN., Jan. 16—Governor 
Davis of Kansas has had prepared a bill 
which would prevent bankers and bank 
employes from aiding life insurance 
agents to get business, but has no ob- 
jection to the bankers acting as agents 
for other classes of insurance. 

“The bill will not make any prohibi- 
tion against bankers acting as _ the 
agents for fire, lightning, tornado or hail 
insurance companies,” he said. “I see 
no harm in bankers carrying on these 
activities. But there is objection to them 
acting as brokers and using their conf- 
dential information to this end.” 


Arrest in Ames Case 


DES MOINES, IA., Jan. 15—Expected 
sensational developments following the 
investigation into the cause of the Ames 
armory fires some weeks ago culminated 
in the arrest of John Cenic, sergeant in 
the regular army, who was in charge of 
the government stores in the building 
Cenic was held to the grand jury on 
charges of grand larceny. It is charged 
that he abstracted vast quantities of 
government goods from the armory and 
sold them to residents in the vicinity of 
Ames and to Des Moines stores which 
sell army goods, 

The theory upon which State Fire Mar- 
shal J. A. Tracy and State Agent Oscar 
Rock have been working is that Cenic 
stole the goods and set fire to the ar- 
mory to hide the thefts. The huge 4 
mory was ruined and government sup- 
plies estimated to be worth $200,000 went 
up in smoke. 


“Ganderettes” to Entertain 


DES MOINES, IA., Jan. 16—Ganders of 
the Iowa Blue Goose are going to enjoy 
another dinner dance as guests of the 

ganderettes.” The women’s circle of 
the Iowa pond, the first organization in 
the country organized among the Blue 
Goose ladies, has invited the ganders to 
the Hotel Savery on Saturday evening, 
Jan. 27. The men will first be fed and 
after a short program of toasts, dancing 
will be enjoyed. The women’s circle will 
also enjoy a bridge luncheon Friday, 
Jan. 26. 


S. S. Williams’ New Work 


Samuel S. Williams is retiring 4S ver 
president and treasurer of the Americ@ 
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Automobile to enter the general insur- 
ance business in the Pierce building at 
st. Louis. 





Kansas Blanks Delayed 


The life companies operating in Kan- 
sas are the only ones that have received 
their annual statement blanks from the 
Kansas department. The fire, casualty, 
surety and other companies will receive 
the blanks for their annual reports late 
this week or early next week. A year 
ago the state printing plant advised the 
insurance department that it could get 
out the blanks for all the insurance re- 
ports cheaper than they had been pur- 
chased from specialty printing houses. 
When the life blanks had been com- 
pleted the printing plant threw up its 
hands and asked that the insurance de- 
partment buy the blanks for all the other 
companies. The blanks were ordered by 
telegraph and just about the time the 
contractor started to work some of his 
machinery broke down. The result is 
the blanks were delayed. 


Alliance Cooperative Meeting 

The Alliance Cooperative of Topeka, 
Kans., held its twenty-seventh annual 
meeting last week. The secretary’s re- 
port showed a gain in business and as- 
sets notwithstanding the adverse condi- 
tions. The losses were about 25 percent 
heavier than 1921. Delegates appointed 
to attend the meeting of the National 
Association of Mutual Insurance Com- 
panies to be held in Detroit, Mich., con- 
sist of President W. B. Gasche and Sec- 
retary E. J. Smalley. The books show 
over $21,000,000 insurance in force and a 
reserve fund of more than three times 
as much as required under the state law. 
The officers provided a luncheon for the 
poard of directors, their wives and the 
office force. 


Resume Monday Luncheons 


ST. LOUIS, MO., Jan. 16—The Monday 
lunch club of the Blue Goose has re- 
sumed its weekly feeds at the American 
Hotel Annex. The club formerly met 
at the Planters Hotel, which was re- 
cently closed. 

At this week’s luncheon William M. 
Broe, special agent Hartford Fire, was 
chairman. The luncheon was well at- 
tended, about 40 ganders being present. 
H. M. Callahan, who was recently trans- 
ferred to St, Louis by the Aetna as state 
agent for southern Illinois, was present. 


St. Louis Shoe Company Loss 


ST, LOUIS, MC., Jan. 16—Fire in a one- 
story brick warehouse behind the F. 
Levy Shoe Company, 1110 Market street, 
St. Louis, last week, did damage esti- 
mated at $35,000. Firemen were unable 
to determine the origin of the fire. The 
warehouse belongs to the Levy company 
and was used to store shoes. The dam- 
age to the contents was placed at $34,000 
and to the building at $1,000 

Insurance on stock was $55,750 and 
on fixtures, $1,500. 


To Liquidate Missouri Mutual 


A dispatch from Jefferson City, Mo., 
states that Superintendent of Insurance 
Ben C, Hyde has instructed Attorney- 
General Barrett to seize and liquidate 
the Security Mutual Insurance Company 
of Kansas City. Acting accordingly the 
attorney-general took the initial step 
to carry out Mr. Hyde’s instructions. 


Wolf Drills Des Moines Firemen 


DES MOINES, IA., Jan. 15—Leon IL. 
Wolf of Cincinnati, known over the coun- 
try for his interest in fire prevention 
work and more especially in the work 
of fire departments, has been putting the 
Des Moines fire department through some 
extremely valuable drills. At the in- 
Vitation of Fire Chief Burnett, Mr. Wolf 
but in every night last week holding a 
School of instruction at the central sta- 
tion. Chief Burnett was so pleased with 
his work that he immediately notified 
Mr. Wolf to be ready to take charge of 
& course of instruction that the chief 
Plans to give when he moves his head- 
quarters into the new structure, to be 
erected in the near future at Tenth and 
Mulberry streets. Mr. Wolf pointed out 
many improvements that are needed, 
Such as more efficient fire alarm system 
and the adoption of a building code. 


Next Inspection at Ames 


DES MOINES, IA., Jan. 15—The Iowa 


Fire Prevention Association has changed 
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D. H. Denham, President D. H. Dusham, President H. M. Gratz, President 
Neal Vice-President Neal Bassett, Vice-President D. H. Dunham, Vice-President 
Jeha Kay, Vice-Pres. & Treasurer Joha Kay, Vice-Pres. & Treasurer Neal Bassett, Vice-President 
A. H. Hassinger, Ass’t Secy. A. H. Hassinger, Secretary Jeba Treasurer 
John A. Savder. Secretary A. H. Hassinger, Acs’t Secy. 


MECHANICS | | FIREMEN’S || Girard F. 2M. 


INSURANCE CO. 
INSURANCE Co. INSURANCE Co. 


of Newark, N. J. 
of Philadelphia of Philadelphia 


Organized 1854 Organized 1854 Organized 1853 


Statement January 1, 1988 











Statement January 1, 8 Statement January 1, 5 
ASSETS AND LIABILITES ASSETS AND LIABILITIES ASSETS AND LIABILITIES 
Capital ......... $ 600,000.00 Capital ........ . $1,250,000.00 Capital ......... $1,000,000.00 

Reserve Reins. Reserve Reins. Reserve Reins. 

Fund .......... 1,562,257.21 See 5,021,670.58 | eee ... 22403932.0 
Reserve all other Reserve allt other Reserve all other 

liabilities ...... 183,956.18 liabilities ..... - 1,405,201.00 liabilities ...... 267 72148 
Net Surplus...... 789,026.74 Net Surplus...... 2,840,571.06 Net Surplus...... 851,855.14 
Tetal ............$3,135,240.05 Total ...........$10,517,442.64 PE céscvic «+ ~.$4,360,500.25 
Policyholders Sur- Policyholders Sur- Polkkeyhelders Sur- 

plus ...........$1,389,026.74 plus ...........$4,000,571.06 plus ..... «+ ++«-$1,851,855.14 























Loyal to friends and loyal agents 














COMPLETE COVERAGE AUTOMOBILE INSURANCE 


TO AGENTS AND GENERAL AGENTS 
The benefits accruing to agents who place their automobile business through 
a company writing only automobile insurance are obvious. The specialization 
on this one line of insurance gives agents and general agents the represen- 
tation Of a company that has the fullest possible facilities and the widest 
experience for the proper handling of automobile business. 


THE OHIO CASUALTY INSURANCE CO. 


CAPITAL $200,000.00 HAMILTON, OHIO POLICY HoLbers $279,146.27 








United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 
Des Moines, lowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 
A. G. OGLE, Secretary and General Manager 














American National Fire Insurance 


Company °Sii8"" 


Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 
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BATES ADJUSTMENT COMPANY 


ESTABLISHED 1903 


Careful Adjustment of Losses 
for the Companies in Okla- 
homa, Texas, Kansas, Mis- 
sourl, Arkansas, Louisiana, 
Mexico, Central and South 
America, Cuba and West In- 


dies. 


OFFICES: 


Oklahoma City, Oklahoma 
Tulsa, Oklahoma 
Dallas, Texas 


Havana, Cuba 


CABLE ADDRESS - BAJUSCO 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Tornade Farm Hail Automobile Tracter 








Thc Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 








INCORPORATED 1851 


WESTERN ASSURANCE 


COMPANY, OF TORONTO, CANADA 


FIRE, MARINE, TORNADO, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES. 


NS Bia Bi Be Bie cktbncaccnecasscossatascenececcese cccccce. «+0 $4,835,545 
Semeenne Be Che Bees Boatas, cccccesccnctccccoccccscssececces Sipevconete .-- $1,599,555 
Total Losses Paid in United States from 1874 to 1921 inclusive, $50,129,109 











DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 
P. 3. CLANCY, President DES MOINES, IOWA FP. E. HATHORNM, Secretary 











its plans and will make an inspection of 
Ames in February instead of Knoxville, 
so Clyde C, Smith, president, announces. 
The fire insurance men will go to Ames 
Feb. 6-7. upon invitation from the Cham- 
ber of Commerce, the Rotary Club and 
Lions Club. As the plan contemplates 
only one inspection per month, it is 
probable that Knoxville will not be vis- 
ited until in March, the date to be fixed 
later. 


Company Entertains Employes 


DES MOINES, IA., Jan. 15—The North 
American National of Des Moines enter- 
tained its employes last week at a big 
dinner, followed by a theater party. The 
efficers participated and the evening was 
voted a tremendous success. 


Prepares to Turn Over Office 


DES MOINES, IA., Jan. 16—Retiring 
insurance Commissioner Savage is pre- 
paring the records of his office for turn- 
ing over to his successor Feb, 1. As yet 
Mr. Savage has no plans for the future, 
he says, although several propositions 
have been made to him which appear to 
be attractive. 

Governor Kendall was expected to sub- 
mit the name of William R. C. Kendrick 
to the senate, as successor to Commis- 
sioner Savage, this week. The appoint- 
ment will be one of the first orders of 
business and it is expected that the sen- 
ate will confirm it without opposition. 





Nebraska 1922 Losses 


LINCOLN, NEB., Jan. 16. Fire losses 
in Nebraska, as reported to the office of 
State Fire Marshal Hartford, for the 
twelve months ending Dec. 1, 1922, were 
$2,140,081. Losses of $1,685,012 resulted 
from 887 fires in the state outside of 
Lincoln and Omaha. In the former city 
there were 352 fires and a loss of $51,- 
147, and in Omaha 437 fires and a loss of 
$403,922. 





Iowa Notes 


The Fuso Marine & Fire has been 
licensed in Iowa. 

The Central Loan & Realty Company 
has opened offices in Ames, Ia., and will 
write insurance in addition to its realty 
business. . W. Wohlenberg, formerly 
of Ida Grove, is secretary and manager. 

Forty-six local agencies at Dubuque, 





~ = —— => 
Ia., have received contracts for $170,099 
policies covering country properties, The 
Dubuque board of supervisors made the 
formal awards after a week’s considerg. 
tion. 

The Ryder Furniture & Carpet Com. 
pany, Marshalltown, Ia., incurred a 
$25,000 loss. The blaze started from 4 
defective flue in an adjoining building 
The building loss is covered by ingyp. 
ance but a $21,000 policy on the Stock 
will not cover that loss. 


Nebraska Notes 


Acting on information filed by State 
Fire Marshall Hartford, Frank Ambroge 
who ran a shoe shop in Crete, Neb., has 
been arrested and held to court On a 


charge of arson, 
Waite Bliven, vice-president of the 
State of Pennsylvania, was in Omaha 


Monday and Tuesday, meeting there his 
Minnesota state agent, W. U. Knight, ang 


Illinois and Iowa special agent, R, ¢ 
Schramm, F 

Damage of $50,000 was sustained by a 
half dozen Lincoln firms occupying the 
Munger block, Twelfth and P streets 


Jan. 11, by a fire that gutted the entire 
downstairs business rooms and damage¢ 
the second story. The fire followed q 
series of explosions in the _ basement 
where were stored chemicals handled by 
a laboratories company. ‘ 


Missouri Notes 


Kirksville, Mo., recently voted $300,009 
in bonds for improvements to its water. 
works . 

H. J. Woods, engineer for the Mis. 
souri Inspection Bureau, who recently 
underwent an operation at the St. Louis 
Baptist Hospital, is convalescing. 

Fire of undetermined origin destroyed 
the public school at Armstrong, Mo., Jan. 
10. Loss $20,000. A bond issue voted to 
pay for the school was recently paid, 

S. A. Clark of Carrollton, Mo., editor 
of an anti-prohibition publication, was 
the principal speaker at the monthly 
luncheon of the Insurance Club of &t. 
Louis last week. 

New rate books have been issued on 
Bland, Agency, Gower and Bourbon, Mo. 
raising their classification because of 
better fire protection. They formerly 
were in Class 6. 

Louis J. Geffen, proprietor of a haber- 
dashery at 800 North Eighth street, St. 
Louis, was indicted by the grand jury 
on a charge of arson in connection with 
a fire at his store Dec. 11, last. Firemen 
reported finding bags of ether and other 
evidence that the blaze was of incen- 
diary origin. 
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DALLAS MEETING CLEARS AIR 

Problems There Considered Much 

Nearer Solution as Result of Free 
and Frank Discussion 





DALLAS, TEX., Jan. 16.—There is 
a distinct atmosphere of optimism in 
fire insurance circles of Dallas since the 
big all-day get-together meeting and 
banquet of the Dallas Fire Underwrit- 
ers Association. 

That is said to be due to the fact that 
problems of the association, its mem- 
bers and its relation to the companies 
and the public were discussed in an 
open and frank manner. It was also 
said to be due to the fact that the com- 
pany men participated in the meeting 
and took such part that the association 
considered the company men believed 
they were a part of the organization 
whether they were actual members or 
not. 

It was said by the officers of the as- 
sociation and insurance men who are 
not connected with the organization, 
but who attended the banquet and 
heard the discussions, that the banquet 
of the association did more to smooth 
out ruffled feelings and to lay the foun- 
dation for a 100 percent organization 
in Dallas than anythnig that has hap- 
pened in the history of the business 
here. 

President Cunningham’s Address 


President A. P. Cunningham in his 
address made an _ exceedingly plain 
statement of the evils which had grown 
up through the indiscriminate appoint- 
ment of agents here, and the progress 
which had been made in the elimination 





of “organized rebating.” He showed 
that a list of 351 names had been sent 
in to the insurance department for can- 
ceilation of licenses, 339 of which had 
already gone through the department, 
while there were 39 more for whom 
there was no record of any license hav- 
ing been issued. 

He said that one of the chief difficul- 
ties has been the proposition of what 
shall be done with the real estate men 
and the financing or mortgage compa- 
nies, many of whom were licensed as 
insurance agents merely to handle their 
own business. He emphasized that no 
effort was being made to establish a 
“closed shop” but merely to render the 
right sort of service. 


Raps Financing Companies 


As to the financing companies he 
said: 

One has only to make a casual survey 
of the dwelling construction now going 
on in Dallas to realize that there is 4 
greater amount of premiums to be de- 
rived from this source than has been 
the case for many, many years. Until 
the formation of this association, 4 
canvass of the local agents of this city 
would have shown, insofar as we are 
able to ascertain, that very little of this 
aAwelling business had reached any of 
them—except through financing com- 
panies, who were demanding a rake-oft. 
The big question, therefore, which now 
confronts you is whether or not you 
shall permit this octopus gradually to 
strangle your dwelling premiums, or 
whether or not you shall, through c0- 
operation and consultation with your 
companies and the insurance department, 
eliminate them from the business, if tt 
can be shown that they represent 42 
evasion of the law, and/or properly regu 
late them, requiring them to become 
bona fide agents, and to solicit insur- 
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ance premiums upon the basis of serv- 
ice. We think this a public demand, and 
that every property owner should be 
jeft free to place his insurance wherever 
he chooses. 


Oklahoma Blue Goose 


OKLAHOMA CITY, OKLA., Jan. 16.— 
The Oklahoma Blue Goose held its first 
meeting of 1923 last week at its noon- 
day luncheon. Among the visitors was 
H. M. Carmichael, of Chicago, deputy 
most loyal grand gander, who addressed 
the members on the benefit of being a 
member of the order. Mr. Carmichael 
promised to visit the Oklahoma pond on 
an official visit. The pond promised to 
put on an initiation and a smoker for his 
welcome. 

A charity committee consisting of C. 
A, Haggart, Guy Fuller and C, Haskett 
was appointed to take care of all charity 
the order might be interested in. An 
assessment of 25 cents will be made on 
each member attending each luncheon 
for a fund for this cause. 

The order subscribed its quota for the 
barbecue given in honor of newly elected 
governor, J. C. Walton. 





Watching Oklahoma Legislature 


OKLAHOMA CITY, OKLA., Jan. 16.— 
The Oklahoma legislature is now in ses- 
sion and is watched with considerable 
interest by the insurance fraternity as to 
new laws covering the insurance depart- 
ment. Governor Walton has not yet con- 
firmed the appointment of John L. Ham- 
mil to succeed the late J. Bart Foster, 
secretary of the State Insurance Board. 
Governor Robertson appointed Mr. Ham- 
mil, who is now acting as secretary. It 
is understood that John Connolly, state 
fire marshal, will succeed himself. 

Chas. 8. Brice, local agent and repre- 
sentative from McAlester, is on the in- 
surance committee. Mr, O’Brien, former 
secretary of Governor tobertson and 
now a member of the legislature, is 
chairman of that committee. 


Gives Texas Figures 
GALVESTON, TEX., Jan. 16.—The 
Beers, Kenison & Co. general agency of 
this city has drawn up a eombined 
statement on fire and tornado business 
of the companies in its office, showing 
the total premiums and losses in Texas, 
with the loss ratio, for 1922, the com- 
pany figures, together with the totals, 
being as follows: 
Net Net Loss 
Prems. Losses Ratio 
<4 


Atlas & Atlas Und.$ 91,699 $ 49,928 54 


Caled. & Scotch 

IE Wid, «9.0 w 3.00.60 62,974 41,857 66 
London & Lance... 55,695 25,397 45 
New Zealand...... 24,804 16,153 65 
Norwich Union.... 65,184 30,784 47 
N. Y. Fire Office... rere - 
State Sees eeee 6 0-0:0 13,223 3,053 23 
Sun & Sun Und.... 79,875 29,656 37 





$395,843 $196,831 49 


Half Million Dollar Fire at Enid 


Fire of undetermined origin last week 
destroyed the Enid, Okla., plant of the 
Long-Bell Lumber Company, loss being 
estimated at $450,000. Besides the lum- 
ber plant, damage was done to several 
other buildings in the vicinity. The ware- 
house of the Stephens & Rude Hide, Fur 
& Wool Company was destroyed, loss 
estimated at $25,000. The wholesale 
house of Aaron Poultry & Produce Com- 
pany was damaged $10,000 and the Farm- 
ers Mill & Blevator Company and the 
Plant of the Arctic Ice & Fuel Company 
were damaged about $15,000. 


New Oklahoma Rate Books 


OKLAHOMA CITY, OKLA., Jan. 16.— 
The Oklahoma Inspection Bureau is pub- 
lishing new rate books for the follow- 
ing towns: Henryetta, Walters, Edmond, 
Heavenor, Poteau, Norman and Guthrie. 


The new rate book for Ada went to the 
agents Jan. 15. 


Pine Bluff Agency Sold 


PINE BLUFF, ARK., Jan. 16—The in- 
surance agency of the late Charles Hay- 
— who died recently, has been pur- 
. by V. O. Alexander and his sons, 
pe » and Albert Alexander, and will be 
7 ~ in the future under the name 
= O. Alexander & Sons. The agency 
in — in the Citizens’ Bank build- 
on or the present, V. O. Alexander an- 

unced and the present quarters may 
oh tet Permanently. The agency now 
‘an Six fire companies in addition to life 
tor casualty companies. Special agents 

the companies were here recently 





making the transfers of their companies 
to the new firm. All three of the mem- 
bers of the firm will engage actively in 
the business. V. O. and V. B, Alexander 
for years operated the Gillespie Grocery 
Company here. Albert Alexander has 
been connected with the Home Insur- 
ance Company. 


Plan Inspection of Chickasha 


OKLAHOMA CITY, OKLA., Jan. 16.— 
Secretary James A, Atkinson of the 
Oklahoma State Fire Prevention Asso- 


ciation announced that an inspection of 
Chickasha would be made on Jan. 16 and 
17 and requested a good attendance of 
the members to help at this work. 


Arkansas Insurance Committees 

LITTLE ROCK, ARK., Jan. 16—The in- 
dications are that there will be very lit- 
tle insurance legislation during the pres- 
ent legislative session. The first week 
passed without a bill being introduced 
in either house involving insurance in- 
terests. The insurance committees are: 

Senate—Claud Thompson, 
Harvey Parnell, Ben Johnson, M. B. Nor- 
fleet, Peter Deisch. 


House—Neill Bohlinger, chairman; C. 








chairman; | 


L. Smith, Heber McLaughlin, J. A. Gan- | 
naway, Wilson Cardwell, Paul McKen- 
non, J. T, Kelley, Jack Walker, J. P. 
Cook, J. A. Harp, J. H. Klepper. 


Two Chisholms in Dallas 


E. A, Chisholm, state agent for the 
Springfield in north Texas, has found 
that a number of insurance friends and 
acquaintances in Texas have been mis- 
led by an item in the Dallas daily papers 
into the belief that he was experiencing 
family troubles. The notice of a divorce 


suit styled Willie Chisholm vs. E. A. 
Chisholm does not refer to the state 
agent of the Springfield, but to another 


man of the same name in that city. 


Working on Separation Measure 


DALLAS, TEX., Jan. 16—Col. William 
Thompson of Dallas, with a few of the 
best known insurance men of the state, 
is now busy drafting a bill which will 
be offered at the present session of the 
legislature designed to separate the de- 
partment of banking and insurance. It 
was said the bill would not effect the 
present insurance laws—that it would 
merely provide for the establishment of 
an insurance department with an expe- 
rienced insurance man at the head and 
a banking department with a banker at 
its head, It is understood that Deputy 
Commissioner Scott is being favorably 
mentioned as the commissioner of in- 
surance when the departments are di- 
vorced. 





Virginia Notes 

A. I. Levinson, charged with attempt- 
ing to burn his shoe repair shop in 
Richmond, Va., last month, was allowed 
a continuance until Jan. 30, when the 
case was called in police court for a 
preliminary hearing Jan. 12. Levinson 
carried $15,000 insurance on stock. 

The Standard Realty & Investment 


italized at $10,000, 
week to conduct a general real estate 
and insurance agency business. The in- 
corporators were listed as R. T. Stewart, 
president; E. R. Peyton, secretary, and 
J. H. Ridley, all of Newport News. 


Texas Notes 

Whit George, local agent of Italy, 
Tex., spent a portion of last week in 
Dallas, 

Col. William Thompson of Dallas is 
in Austin relative to insurance matters 
of importance now before the Texas leg- 
islature. 

The State Fire Insurance Commission 
has sent blanks to some 400 Texas towns 
and cities, whereby information may be 
furnished to the commission with a view 








TWENTY-TWO Y 


since RAU APPRAISAL Co. began to execute the 
detailed, classified, summarized record in duplicate so 
invaluable for visualizing insurance requirements and 
providing the basis for “‘proof of loss.” 


The accuracy and dependability of the certified report, 


together with its co 
RAU APPRAISAL 


Enterprising agents keep fully informed—Write for 


the data. 


General Sales Offices 
4605 Clifton Ave. 
Chicago 
Tel. Edgewater 8117 


Rav APPRAISAL co 


Established 1900 


EARS 
HAVE GONE BY— 


nares low cost, has enabled 
10. to keep on “‘going strong.” 


Appraisals for 
Every Purpose 
Executive Offices 
Milwaukee, Wis 








CAPITAL 
$450,000 


INSURED’S SURPLUS 
$592,390 


Business Is All Right—Let’s Go! 
THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 





ASSETS 
$1,122,283 


LIABILITIES 
$979,894 








FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underw 


15 William Street, New York 


riting Agency, Inc. 








SURPLUS 
LINES anp 
FLOATERS 


companies 


Insurance Exchange 


Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 


YOUR BUSINESS SOLICITED; 


and at Lloyds, London. 
Re-Insurance Contracts Drawn and Placed 


PROMPT ATTENTION 


F. R. THOMPSON 
Chicago, Ill. 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $334,638.72 


408 FORT STREET, WEST, ~ 


DETROIT, MICH. 











Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 





TOTAL ASSETS - - 
J. A. RIGBY, President 


BUSINESS CONFINED TO OHIO 





$2,486,445.48 
R. SMITH, Secretary 











THE WISCONSIN 
LIVE STOCK INSURANCE COMPANY 


MADISON Ohio 


Complete Live Stock Lines 





Good Territory In 


Wisconsin Indiana 
Minnesota Michigan 
Illinois North Carolina 


HOG INSURANCE 


South Carolina 
COMMERCIAL 




















A SOUND POLICY 
ano 
A SQUARE DEAL 





We 
Insured 
Bill, 
Jake, 
Ike. 


Will 
We 


Insure 
Agency Does It” You? 
i a 
Y SHEPHERD BROS Sure 


ee) Mike! 
Our own agency believes in good advertising and we have 
printed over 1500 different “1 !-word Ads"? in our local 
paper during the past 4 years. People do read these 
short, y ads changed daily and we are busy writi 


policies. ‘0 one agency in a town we sell our cuts 
/or 314 of our best ads. Write for circulars, sample ads 
and designs of Cuts.} 


SHEPHERD; BROS., Carbondale, Penna. 








THE 
London & Lancashire 


Insurance Company 


Limited 


of London 


CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O. SMITH, Manager 


an Francisco 

















Dayton Mutual Fire 


Insurance Co., "Guio™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 








Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


Capital - - - - $250,000.00 
Surplus to Policyholders over $910,000.00 


WM. F. OELMAN, Pres. WM. F. KRAMER, Secy 
E. J. WEISS and H. J. FAVORITE, Specia | Agents 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 


An Agency Company Founded 1874 
Gadi Rees « 0 + ¢ «+ 0 0 « 0 RRM 

fabilities - - = + $ 65,508.02 
Net Cash Surplus - - - - 171,125.82 236,633.84 
i - «© © © © + 373,957.08 
Total Resources of Company $610,590.87 
‘otal Amount at Risk =  $11,748,385.00 
Total Losses Paid -- 789,495.83 
Total Savings to Policyholders - - - 661,460.46 
E. J. FORDNEY, Pres. J. M. COOK, Secty 

Present Rate of Dividend to Policyholders 
25 per cent 
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to obtaining good fire record credits on 
their insurance beginning March 1, 1923. 


Ellis Smith & Co. have bought the fire 
insurance agency of W. F. Burke at 
Dallas, Tex. Mr. Burke has retired from 
the insurance field to become manager of 
the Walraven Book Cover Company of 
Dallas. The Burke deal is the third pur- 
chase for the Smith agency within the 
last year 


Oklahoma Notes 


Milligan Bros. have been appointed 
agents for the United State Fire at Ton- 
kawa, Okla. 

The State of Liverpool and the United 
Firemens have applied for admittance 
to Oklahoma. 


Fire destroyed a portion of the busi- 
ness section of Wilson, Okla., Jan. 
Loss estimated at $100,000. 


agent for the 


Ray Weidnarr, special 
is spend- 


Great American in Cklahoma, 
ing his vacation in Chicago. 
Floyd E. Thurman, local agent of 
Bartlesville, Okla., was a visitor to 
Oklahoma City during inaugural week. 


Mrs. Grace E, Morton, former county 
clerk of Okmulgee county, has engaged 
in the insurance business at Okmulgee, 
Okla. 

Secretary Walsh of the Twin City Fire 
was a visitor to Oklahoma and a guest 





KENTUCKY AND THE SOUTH 


LOUISVILLE BOARD ELECTION 


J. A. Viglini Again Named President 
for Coming Year—Other Officers 
Also Re-elected 


- 


LOUISVILLE, KY., Jan. 16.—The 
Louisville Board at its annual meeting 
last week re-elected officers of the year. 
as follows: President, J. A. Viglini; 
vice-president, Frank C, Carpenter; sec- 
retary, William M. Watson. 

President Viglini in his annual report, 
which contained also some _ excellent 
suggestions, stated that fire tosses dur- 
ing the year totaled $1,180,674, while 
insurance companies did less business 
in 1922 than in 1921. Premium receipts 
as reported in by individual members 
showed an aggregate of $1,909,476 dur- 
ing the fiscal year ending Sept. 30, 1922, 
as against $2,001,086 for the fiscal year 
ending Sept. 30, 1921. 

Comparison of Mr. Viglini’s figures 
on losses for 1922 with those for 1921, 
which were not compared by Mr. Vig- 
lini, shows an increase of $81,194 in 
losses for the year as compared with 
1921. 

Mr. Viglini attributed the loss in pre- 
mium receipts for 1922 as a result of 
general reduction in commodity prices 
and to loss of premiums in connection 
with whisky and tobacco, two of the 
largest lines formerly handled here. 

The board’s annual banquet will be 
held next month. A change was an- 
nounced whereby the firm of Stith & 
Harris, succeeding Maurice T. Stith, 
was admitted to the board. . 








Fix Kentucky Convention Dates 


LOUISVILLE, KY., Jan. 16—The prin- 
cipal action taken at the January meet- 
ing of the Kentucky Fire Underwriters 
Association was in connection with 
voting to try out monthly luncheon meet- 


ings. The February meeting will be 
held at the Pendennis Club. 
It was also decided that the semi- 


annual meeting this summer would be 
held at Crab Orchard Springs, where the 
last meeting was held. The 1923 meet- 
ing will be on June 19-22, and the Ken- 
tucky Association of Local Agents will 
meet at the same time, holding separate 
business sessions. Last year the local 
agents met a day after the special agents, 
but at Lexington, Ky. 

It was announced that the Fire Pre- 
vention Association would meet at 
Middlesboro, Ky., on Thursday, Jan. 18, 
when an inspection of the city will be 
made. 


Tobacco Movement Heavy 


LOUISVILLE, KY., Jan. 16—Heavy 


movement of tobacco from the growers 
or pool warehouses to the large buyers 





Lex- 


is reported from out in the state. 


of B. E. Olinger, state agent of the com- 
pany. 

Guy H. Fuller of the Southwestern 
Adjustment Company is in Little Rock 
on business connected with its Arkansas 
branch office there, 

Capt, Wheeler of the engineering force 
of the Oklahoma Inspection Bureau has 
returned to the office after a visit to his 
home in Kentucky. 

Mat Jones, special agent of the Liver- 


| pool & London & Globe in Oklahoma, has 


recently paid a visit to the New Orleans 
office of the company. 

J. A. Bodsett, special agent for the 
Sun, and H. K. Lininger, state agent for 
the Springfield, were visitors to the Chi- 
cago office of their companies this week. 

The National Union has transferred its 
agency from Campbell & Edwards at 
Henryetta, Okla., to‘ Wayne F. Clegern. 
Mr. Clegern was formerly in the local 
business at Edmond. 


The New Orleans agency of the Na- 
tional-Ben Franklin of Pittsburgh has 
been transferred from the Sinclair agen- 
ey to Sol. Bloodworthy. Mr. Bloodworthy 
will be recalled as the former secretary 
of the Louisiana Fire Prevention Bureau, 
prior to his going into the local agency 
business in the Crescent City several 
years ago. 


Charles Haycock, a prominent 
agent at Pine Bluff, Ark., died at 
home in that city recently. 


local 
is 


‘ie 


=) 


ington, Ky., reported 40,000,000 pounds 
of burley leaf sold. Owensboro, Ky., 
reports sales of over 1,500,000 pounds. 
Adolph Reutlinger of Reutlinger & Co., 
Louisville agents, who are handling the 
insurance on tobacco and warehouses of 
both the burley and dark tobacco pools, 
stated that he would not announce until 
Jan. 24, names of the companies which 
will participate in underwriting the 1923 
burley pool, although the list has been 
made up. Mr, Reutlinger announced the 
dark pool list about two weeks ago 


Big Fire at Louisville 

Louisville has another big fire this 
week when the Fourth street car house 
of the Louisville tailway Co. was 
partly destroyed, along with 35 street 
cars. Loss to the railway company is 
placed at around $350,000, insured, by 
officials of the company. A number of 
garages and automobiles on the other 
side of the alley were burned, and the 
Magnolia Hotel suffered considerable 
damage when the upper floor was burned. 
Total loss will probably run over $400,000 
according to unofficial estimates, placing 
the fire in the list of big losses there. 
The fire started in a car inside of the 
lL. shaped barn and rapidly spread to 
other cars, and frame work of the barn. 


New Louisville Agency 


LOUISVILLE, KY., Jan. 16—Applica- 
tion for membership in the Louisville 
board has been filed by Sterling G. 
Thompson, for the Insurance Office of 
Louisville, which qualifies with the nec- 
essary sole agency of two companies, the 
Albany of New York and Columbia of 
New Jersey. Following admittance to 
the board, William T. Sweeney will 
transfer his board membership to the 
agency. 

3oth Mr. Thompson and Mr. Sweeney 
were formerly connected with the Chap- 
man Insurance Agency, Mr. Sweeney 
having been a member of the firm, while 
Mr. Thompson was a solicitor. The new 
agency is composed of young men, who 
have had considerable experience in fire, 
casualty, automobile and general lines, 
all of which will be carried in the new 


| agency. 


Mr. Sweeney started in the local agency 
business at Owensboro, Ky., some years 
ago, later becoming special agent for 
the Royal Indemnity and later for the 
Queen, reentering the local agency field 
in Louisville with Samuel L. Avery & 
Co., as a member of the firm, and trans- 
ferring to the Chapman Insurance 
Agency, leaving that concern with the 
plan of establishing a new agency. 





Phoenix Rearranges Field 


Albert C. Word, for several years spe- 
cial agent in Virginia and the two Caro- 
linas for the Phoenix of London and 
affiliated companies, with Richmond 
headquarters, has been relieved of the 
Carolina territory and is now covering 
only Virginia. James Manning, formerly 
with the Southern Adjustment Bureau 





a 


at Raleigh, is his successor ip th 
Carolinas, with Charlotte headquarter, 
The rearrangement of territory Was 
effected because the task of coverip 
three states was proving too much for 
one man, 


Quits Virginia F. & M. Board 


RICHMOND, VA., Jan. 16—O. H. Funs 
ten of Elam & Funsten, real estate 
dealers of Richmond, resigned last week 
as a director of the Virginia Fire 
Marine and was succeeded by Julien H 
Hill, president of the State and (ity 
Bank & Trust Company. In withdrawin, 
as a director, following service of eight 
years, Mr. Funsten explained that his 
firm had decided to open an ipsurang, 
department and had already taken 9) 
the Queen. On this account he felt that 
he ought to sever his connection with 
the Virginia F. & M. This company, it 
was explained, already has three agency 
connections in Richmond and under the 
rules of the local board is not permitted 
to increase the number. 

The Queen recently transferred from 
Gibson, Moore & Sutton to Elam & 
Funsten, who were admitted last week 
to membership in the Richmond Ry. 
change, They plan to have their insur- 
ance department in active operation as 
soon as they can secure the services of 
a capable manager. 





Furnishing Virginia Experience 

Fire companies are furnishing the Vir. 
ginia department with individual state. 
ments of their net premiums and paid 
losses in the state for each year from 
1917 to 1922 inciusive. The information, 
calied for recently by Commissioner But. 
ton, is segregated as to the valley coun- 
ties, the southwest counties, Piedmont 
counties and for the balance of the state. 
Mr. Button’s reason for seeking the data 
is not known, though it is assumed he 
wants to check off the experience had 
under the several rating schedules used 
in the state. 


Follin Heads Memphis Club 


The Memphis (Tenn.) Fire Insurance 
Club has elected the following officers: 
President, W. F. Follin; first vice-presi- 
dent, J. P. M. Hamuer; second vice- 
presidents, B. R. Hine and A. D. Mason; 
secretary, M. R. Yandell; treasurer, A. B 
Carpenter. 


W. H. Ayres Transferred 


NEW ORLEANS, LA., Jan, 16—W. H. 
Ayres, better known as “Buck” Ayres, 


leaves the Louisiana field for his com- 
pany and will, in future, make headquar- 
ters with General Agent Robert Hancock, 
Atlanta, Ga. Mr. Ayres will travel the 
Pelican state along with the Alabama 
field for the London & Lancashire 


Yazoo Delta Meeting 


GREENWOOD, MISS., Jan. 16—With 
prominent insurance men present from 
all parts of Mississippi and addresses 


made by well known underwriting per- 
sonages, the regular monthly meeting 
of the Yazoo-Delta Local Agents’ Asso- 
ciation was held here. Routine matters 
of interest to all were discussed and an 
elaborate banquet was tendered, The 
next meeting will be held at Indianola 
Feb. 14. 


Test Mississippi Garnishment 


JACKSON, MISS., Jan. 16—Chancellor 
Stricker has taken under advisement the 
test suit brought by the Maryland Cas- 
valty against the state revenue agent in 
which the company questions the right 
of the state to seize the impounded funds 
held by writ of garnishment against over 
100 fire insurance companies formerly 
operating in Mississippi, with the Mary- 
land company as one of those garnisheed. 

The litigation is in the nature of @ 
test case and the outcome will affect 
those underwriting concerns whose 
funds were seized following filing by 
the state revenue agent of the famous 
anti-trust suit. 

The chief plea of the Maryland Cas- 
ualty is that it is domiciled in Baltimore, 
Md., is not and never has been a Mis- 
sissippi organization and therefore can- 
not be classed as within the jurisdiction 
of the Mississippi courts in this particu- 
lar instance. 


Kentucky Notes 
The agency of B. L. Penick, at Elkton. 
Ky., has recently been sold by Penick 
Omar R. Crouch. 
The Phoenix of Hartford has recently 
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transferred from Bradshaw & Weil at 
paducah, Ky., to Halteman & Cave. 
At Princeton, Ky., Wood Brothers and 


L. E. Groom have consolidated their 
agencies aS the Princeton Insurance 
Agency. 


Raymond T. Sweeney, special agent at 
touisville for the Caledonian, has re- 
turned after spending a week at head- 
quarters. 

J. Howard Wells, operating an agency 
under his own name at Taylorsville, Ky., 
was a visitor to Louisville on Monday. 
He reported good business, 

Julius Beilstein, Louisville, 69 years 
old, formerly head of J. W. Beilstein & 


Co, insurance agents, died this week. 
He had for twenty-two years suffered 
from a paralytic ailment. 

Desha H. Harris, formerly a young 
practicing physician of Louisville, re- 
cently deserted the medical profession 
and went with Maurice T. Stith, the 


agency becoming Stith & Harris. 

w. F. Bradshaw, of Bradshaw & Weil, 
local agents of Paducah, Ky., was 
elected a director of the Kentucky 
Jockey Club of Louisville, Jan. 15. The 


elub controls four race tracks in Ken- 
tucky. 
WwW. H. Wheeler, general agent of the 


Home of New York, who has been with 
that company more than 50 years, is 
spending the winter at St. Petersburg, 
Fla. planning to return to Louisville in 
late April or early May. 

George A. Burkley, local 
writer, and former president of the 
Louisville board, has been drafted and 
qualified for jury service in the criminal 


fire under- 


court, and will try one of the most 
brutal murder cases before the local 
courts in some time. 

Sam H,. McMeekin, ten years or more 


sporting editor of the Louisville Courier- 
Journal, who it was reported recently 
was to become a member of the local 
agency of Brown & Martin, has decided 
to go with the insurance department of 
the Fidelity & Columbia Trust Co. 

J. R. Thompson, formerly of 
where at one time he was 
with the Actuarial bureau, 
member of the Phipps & Thompson 
agency at Ashland, Ky., after spending 
a few months at Knoxville, Tenn., 
returned to Ashland, where he 


Louisville 
connected 
and later a 


has gone 


with S. P. Hager & Sons as an inspector. 
Ben F. Weitzel, Louisville, special 
agent for the Phoenix of Hartford, has 


building 
when he se- 


confidence in the future of the 
material markets, as shown 


cured permits late last week for erec- 
tion of thirty frame residences, to sell at 
$5,000 each. Mr. Weitzel for the past 


several years has been an active builder, 
and has done very wll in this line 





Virginia Notes 


The home of Mrs. Archibald H. Harri 
widow of the fermer manager at Rich- 
mond for the Boston Old Colony and 
other companies, was destroyed by fire 


Sunday. It was located at Westhampton, 
a fashionable Richmond suburb, and was 
said to be fully insured. 
totalled $12,500 on building and $8,000 on 
furniture. 

Loss from the fire which damaged th 
Princess Anne Hotel at Fredericksburg, 
Va., Jan. 6, proved to be much less than 
it was first reported to be. Instead of 
being a $25,000 loss as reported, it 
adjusted at than $10,000. On a 
schedule of 00 on building, 
panies vaid $6,333, while the 
contents was adjusted at $1,275 on a 
schedule of $5,428, 


he 








Marine Bill Not Ready 


NEW YORK, Jan. 17.—The uniform 
marine insurance bill which was re- 
cently adopted by the National Conven- 
tion of Insurance Commissioners is not 
ready to submit to the various state 
legislatures, although a first proof has 
been in the hands of the marine compa- 
nies and brokers for some time. Through 
an error the alternate recommendations 
of the marine insurance brokers were 
not incorporated in the uniform bill as 
first put in type, and these will have to 
be embodied before final printing. The 
recommendations of the brokers were 
accepted as a compromise of the difficul- 
ties encountered by counsel for both 
interests in agreeing on what the pro- 
posed uniform bill should cover. 


Illinois Notes 


Otto Hoerech and Charles F. 
have purchased the agency of H. L. 
t Roxey at Elgin, Ill. Miss Roxey has 
operated the agency since the death of 
er father but is forced to retire because 
of ill health. This is the oldest agency 
in Elgin, 

The plant of the Mount Vernon Manu- 
facturing Company, Mount Vernon, IIL, 
was damaged $100,000 by fire Jan. 12. 
Although several watchmen are em- 
Ployed by the company and part of the 
ght shift was at work the cause of 

e fire is a mystery. The loss is fully 
covered by insurance 
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NEWS FROM EASTERN FIELD 





NEWARK AGENTS SEEK RELIEF 


Will Meet Committee of Eastern Union 
to Discuss Multiple 
Agency Evil 





NEW YORK, Jan. 16.—A conference 
between members of the New Jersey 
committee of the Eastern Union and the 
local agents of Essex County, N. J., is 
to be held at Newark, Jan. 19, and the 
prediction is made that the agents at 
least wi!l be out in full force. The pur- 
pose of the intended gathering is to for- 
mulate measures of relief from the mul- 
tiple agency situation evil that has been 
steadily growing worse for several years 
and has now reached a stage that agents 
characterize as “intolerable,” and one 
that must be speedily corrected. 

The local men asserted that they have 
been patient under repeated promises of 


help from the company executives; but 
that these promises have proven noth- 
ing more. In their present temper, if 
the managers cannot or will not formu- 
late a program that will be acceptable 
to the agents, the latter declare they 
| will go to Trenton and see what 


they | of 





can do with the state legislature; a pass 
they will not follow unless forced so 
to do. 


Trouble Followed Change 


Under the rules of the old Newark Fire 
insurance Exchange each member com- 
pany was permitted to have two repre- 
sentatives within the city limits. When 
the organization was legislated out of 
existence a number of years ago the 
regulation was followed for a time, but 
as new companies entered the field and 
the strife for income became more and 
more keen, agencies were appointed with 
the utmost freedom, until today the 
broker has become a thing of the past 
in Essex county, every man controlling 
a dollar of business holding the 
sentation of some company or of an un- 
derwriters agency. Legitimate agents 
dependent largely upon brokers for their 
incomes, have witnessed business which 
they had been years in patiently building 
up swept from their books, and are na- 
turally very angry. They have ap- 
pealed repeatedly to their companies for 
correction of the evil and at the an- 
nual gathering of the New Jersey As- 
sociation of Underwriters, held in New- 
ark February last, a resolution strongly 
deprecating the unlimited appointment 
agencies, was adopted and _ copies 








repre- | 


33 


thereof sent all fire insurance com 
panies. 
Essex County Considered 


While at the gathering on Friday the 
situation will be considered only in so 
far as Essex county is concerned, it is 
assumed that later on a plan of policy, 
applicable to Hudson county, and other 
sections of Northern New Jersey, where 


the multiple agency evil is scarcely less 


and about Newark, will 


into operation. 


vicious than in 
be put 


Boston Board Fights Reciprocals 

BOSTON, MASS., Jan. 16—The Boston 
Board, at its meeting last week, voted 
to place itself on record as opposed to 
any bill presented in the present Massa- 
chusetts legislature looking to the en 
trance of reciprocals in this state 


Western Maine Men Meet 


PORTLAND, ,ME., Jan. 16—The first 
meeting ever held of the fire agents of 
western Maine took place here at the 
| eall of the Cumberland County Board. 
It was deemed wise to have the agents 
get together to discuss the matters of 
forms and other things under discus- 
sion between the local representatives 
and the New England Insurance Ex 
change. President Ivan F. Lang and 


| Seere tary-Tredasurer Thomas C. White of 
| the Maine association were present and 
| reports 


were made-..ef the prograss 
achieved by the conferences between the 





New England's Oldest Company 


WESTERN DEPARTMENT, 


PROVIDENCE WASHINGTON INSURANCE 


PROVIDENCE, RHODE ISLAND 


Every Form of Policy Issued Covering the Hazards of Fire 
-Marine—Transportation—Riot and Civil Commotion 
Automobiles, Against Fire, Theft and Collision. 


FRED. B. LUCE, Manager 


Co. 


Tornado 
Sprinkler Leakage 


One ITundred and Twenty-two Years of Service 


CHICAGO, 


ILL. 











[ | N l S. Gov't Sec 
Or Bond 1 


r INS. CO. OF AMERICA 


| ANNUAL STATEMENT, JANUARY 1, 1922 


| ASSETS LIABILITIES 
December 31, 1921 Unearned Pre- 

urities.. $ 5,622,290. mium Reserve,$8,062,829.72 
1er ind Stocks... 9%,027,084.10 Losses in Course 

Loans on Bonds and Mort of Adjustment 1,316,999.93 


gages 


Cash in Banks and on Hand 


60,000.00 
693,376.51 


Commissions and 
other Liabilities 


447,597.70 














Premiums in Course of Co Capital Stock 2,000,000.00 $11,827 ,427.35 
NEW YORK lection vere ‘ 1,508,341.6 Ws we PM, oe £3 

Accousd Interest and Other 14.567 Net Surplus Beyond Capital 
“ . ” . aa : ind all Liabilities....... $ 5,298,172.29 
One of the Giants Total Assets $17 125,599.64 Surplus to Policyholders.... 7,298,172.29 

We s t ern D e Pp ar t men t F. P. HAMILTON, Vice President and Western Manager 
Cc. P. na anette Assistant Managers 
CHICAGO Cc. F. THOMAS 
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Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


Cc H I C A GO 
J. M. Thomas 


Manager 


A. F. Powrie 
2nd Asst. Manager 


F. H. Burke 


Asst. Manager 























ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, Jr. - 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 
39 S. La Salle St., Chicago, IIL. 


President 





GEORGE 0. SMITH - - 
SAN FRANCISCO 


Manager. 

















HOTEL 
etn text CHICAGO 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 





agents’ association of New England and 
the Exchange. 

At the annual meeting of the Cum- 
berland Gounty Board the following offi- 
cers were elected: President, Converse 
E. Leach; vice-presidents, E, Linwood 
Jordan and John B®. Shearman; secre- 
tary-treasurer, Joseph M. Roche; execu- 
tive committee, Herman W. Susskraut, 
Henry D. Loring, R. Cutler Libby, Fred- 
erick W. McCarthy, Herbert A. Harmon 
and Phillip I. Jones. 





New Connecticut Company 


HARTFORD, CONN., Jan, 16—The East 
& West Insurance Company has made 
application te the Connecticut legislature 
for a charter to do a fire and marine in- 
surance business. The company will 
have a capital of $250,000 and the incor- 
porators are John N. Alling, Ezekiel G. 
Stoddard, John T. Manson, Dennis A. 
Blakeslee and Victor Roth, all of New 
Haven. They are associated with the 
Security of New Haven, 


Smoke and Cinder Club 


PITTSBURGH, PA., Jan. 16.—The 
Smoke and Cinder Club of Pittsburgh 
met last week, with the attendance be- 
low normal because of illness of several 
of the members and others being out of 
town. After dinner, Attorney James 
A. Wakefield gave an address along the 
lines of civic duty of American citizens, 
pointing out the responsibility of every- 
one to give thought to the solution of 
difficulties facing the nation and the 
need for cooperation with the “powers 
that be” in arriving at the desired 
results. 

A committee, consisting of R. W. Gil- 
lespie, chairman, Nevin N. Huested and 
Charles H. Knocks, was appointed with 
power to arrange for the annual outing 
of the club to be heid in Western Penn- 
sylvania early in the summer. C, A. 
Ladlum, Jr., chairman of the committee 
for the special dance to be held Feb, 23, 
reported progress. Applications for 
membership were received from H. A. 
Thornton and A. H. Reich, of the Queen. 
E. R. Porter was elected vice-president 
to succeed W. H. Sutton, transferred to 
the home office. The office of second 
vice-president, held by Mr. Porter, was 
abolished. 





Pittsburgh’s 1922 Losses 


PITTSBURGH, PA., Jan. 16.—Pitts- 
burgh’s fire loss for 1922, as tabulated 
by William E. Patterson of the Bureau 
of Fire, amounted to $2,002,468.50. The 
loss on buildings amounted to $648,022.38 
and the loss on contents totalled $1,318,- 
446.12. The fire loss for 1921 was ap- 
proximately $808,000. 

It is estimated that 70 percent of last 
year’s fires occurred in dwellings. There 
was $13,917,727.96 insurance on the 
$2,002,488.50 of property and contents 
destroyed. January, December and June 
were the worst months for fires. In 
January there were 334 alarms turned 
in. In December, 285, and in June, 206. 

The most costly blazes were as fol- 
lows: $250,746.37, Jones & Laughlin ma- 
chine shop and polishing mill, May 3; 
$128,978.33, four story brick building, 900 
Fifth avenue, clothing company, Sept. 15; 


$110,000, Pennsylvania Railroad bunk- 
house, seven men burned to death, 
Sept. 3. 


Hail Cover for Tobacco 

The Connecticut Valley Tobacco Grow- 
ers Association at its annual meeting 
decided to carry hail insurance, follow- 
ing a close analysis of the hail insur- 
ance problem with the assistance of 
Hartford companies. The policy will 
cover the product of all members of this 
association from July 1 until the har- 
vest, the insurance companies carrying 
the premiums until after the harvest, 
charging only 4% percent interest. The 
average loss by hail in Connecticut is 
from $500,000 to $700,000 and the propo- 
sition of having this insured has been in 
agitation for a long while. 


Allegheny County Board Elects 

PITTSBURGH, PA., Jan. 16.—The 
Board of Fire Underwriters of Allegheny 
County elected three new governing 
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committeemen and other officers at the 
annual business meeting Thursday. 
Those elected were: Governing commit- 
teemen, H. S. Poole, secretary Home of 
New York; Paul L. Haid, vice-president 
Continental; N. A. Weed, secretary Re- 
public of Pittsburgh; secretary, R. J. 
Trimble; assistant secretary, R. W. 
Henry; treasurer, Thomas D. Keller. Mr. 
Poole was elected chairman of the com- 
mittee. 

Edward G. Lang, 
Northside, was chairman ef the meet- 
ing. Speakers were Fred W. Koeckert, 
assistant United States manager of the 
Commercial Union, and Mr. Lang. Treas- 
urer Keller reported the board’s finances 
in good condition and Secretary Trimble 
reported the work in 1922. 


of Lang & Co., 


Hartford Board Meeting 


HARTFORD, CONN., Jan. 16.—At the 
annual meeting of the Hartford Board 
last week, Clement H. Brigham of F. F. 
Small & Co. was re-elected president. 
Other officers elected were: G. Bur- 
gess Fisher of the G. B. Fisher Co., 
vice-president; Edwin S. Cowles, Jr., of 
E. S. Cowles & Son, secretary; G. M. 
Goddard, of the New England Insurance 
Exchange of Boston, treasurer. 

The executive committee was elected 
as follows: William R. Penrose of Wm. 
R. Penrose & Co., chairman; Marshal O. 
Wells of H. W. Conklin & Co., Arthur 
W. Allen of Allen, Russell & Allen, J. 
Watson Beach of Beach, Forman & Co. 
The rating committee was elected as 
follows: John A, Cosmus, Connecticut 
Fire, chairman; Geo. F. Cowee, National 
Fire; Thomas H. Scotland, Hartford 
Fire; Sydney W. Cornwell, Aetna Fire, 
and Joseph K. Hooker, Standard Fire. 


Hoover Wants Reports 


PHIADELPHIA, PA., Jan. 16.—Secre- 
tary of Commerce Hoover has requested 
the fire prevention and insurance com- 
mittees of the Philadelphia Chamber of 
Commerce to supply him with copies of 
the three surveys made on fire hazards 
in Philadelphia. The material in those 
reports will be included in a book to be 
published by Mr. Hoover. 





Philadelphia Underwriters Meet 


PHILADELPHIA, PA., Jan 17.—There 
were 75 members of the Philadelphia 
Underwriters Club present Tuesday eve- 
ning for the monthly dinner, Charles 
Lyon Chandler, foreign trade manager, 
Corn Exchange National Bank, this city, 
gave a good talk on world prospects for 
1923. President Walter H. Evert was in 
the chair. 


National Committee Meets 


NEW YORK, Jan. 17.—The committee 
of the National Fire Protection Associa- 
tion which for two days was in session 
here considering dust explosion hazards 
in flour mills and elevators, concluded its 
sessions yesterday, and will presents its 


report at the annual meeting of the 
association to be held at Chicago in May 
next. 


Liquidate Pennsylvania Mutual 


PHILADELPHIA, PA., Jan. 16.—A 
writ returnable Feb. 5, directing the 
Phoenix Mutual Fire of Phoenixville, 


Pa., to show why its business should not 
be taken over by the Pennsylvania in- 
surance commissioner and its accounts 
liquidated, has been issued by the courts 
on application of the insurance depart- 
ment. 


Stoddard Orders Rates Filed 


NEW YORK, Jan. 17.—F. R. Stoddard, 
insurance superintendent of New York, 
has given notice to the nonboard fire 
companies that no further extension of 
time for filing their rate schedule and 
rules will be granted. He has also in- 
formed them that unless they are filed 
immediately as required under section 
141 of the insurance law the penalties 
provided will be enforced. Mr. Stoddard 
has extended the filing date a number 
of times, the last extension having ex- 
pired Jan. 1. Mr. Stoddard states that 
he will use the power given him under 
the law to bring the non-reporting com- 
panies into line, 


Heavy Pennsylvania Losses 


MAHONOY CITY, PA., Jan, 16.—Prop- 
erty damage estimated at more than 
$200,000 resulted last week from the 
most disastrous fire in the history of 
Mahonoy City. Twelve buildings and a 
factory were destroyed. Low water 





pressure, bursting hose and intense cold 
hampered the firemen. A woman per. 
ished. The fire started in the shirt fag. 
tory of Storey & Hoopes. 

Fire at Altoona, Pa., of undetermineg 
origin last Thursday destroyed the §, i 
Goldstein and Boston department storeg 
with an estimated loss of nearly $500,009, 
A high wind scattered sparks over the 
entire business district of Altoong 
threatening a general conflagration, - 





Wilmington Chief’s Warning 

WILMINGTON, DEL., Jan. 16—Owing 
to the many fires of unknown ori 
occurring in Wilmington, Chief William 
J. Lutz of the fire department issued the 
following warning: “The Bureau of Fire 
is checking up on policyholders. Watch 
your step. The bureau will assist po}. 
icyholders in collecting an honest insur. 
ance claim, caused by unavoidable fire, 
but where buildings and contents are 


1,600 SQ. FEET 


DESIRABLE OFFICE 
SPACE 


NATURAL LIGHT, HIGH ABOVE 
THE NOISE AND DUST OF THE 
STREET; SITUATED IN ONE OF 
THE MOST MODERN BUILDINGS 
ON STATE STREET AND IN THE 
HEART OF THE LOOP. SUITE CON. 
TAINS THREE PRIVATE OFFICES 
AND LARGE GENERAL OFFICE, 
POSSESSION AT ONCE IF DESIRED. 








For Complete Information, Write 
C-78 
Care The National Underwriter 








WANTED: Reinsurance clerk and 
bookkeeper. State age, experience and 
salary expected. References required. 
Address C-79, Care The National 


Underwriter. 








INDIANA FIELD POSITION 


Wanted by an old line Agency Company, a 
competent field man for Indiana, preferably 
with local agency experience. Replies will 
be treated as confidential. Address C-80, 


care The National Underwriter. 








PRIVATE SECRETARY 


WANTED—A middle-aged lady with ex- 
ecutive ability and familiar with gene 
insurance business as private secretary to 
a member of a firm in a large Chicago gen- 
eral insurance office. Must be a stenog- 
rapher. Address C-63 

Care The National Underwriter. 








e Field position by 
Wa nte d * young man with 
General Agency, Dean Schedule, and 
Road experience. Prefer Middle West 
territory. Address C-74, care The 
National Underwriter. 








Wanted: Sole Agency 


representation of small fire insurance 
company desirous of entering Chicago. 
Address C-75, 
Care The National Underwriter. 





——— 





Attention, Executives! 


Agency manager now employed desires change of- 
fering greater opportunity. College man with broad 
experience in sales organization and collections. Con- 
fidential replies leading to exchange of information and 
personal conference desired. 

Address C-76 


Care The National Underwriter 
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overinsured it will do its utmost to pre- 
yent claims being paid.” 


Pennsylvania Notes 
William H. McCutcheon, general in- 


ce, with offices in the Drexel build- 
sv. Philadelphia, died suddenly of pneu- 





monia last week at his home, Wayne, 
Pa. ; 

The Philadelphia Fire Insurance Pa- | 
trol will hold its annual meeting and 
election Jan. 18 in the rooms of the | 
Underwriters’ Association, Middle De- 
partment. 


R, A. Macdonald, special agent for the 
yn of London in eastern Pennsylvania, 
with headquarters at Philadelphia, has 
peen called to the head office in New 
york for an indefinite period to assist 
during the illness of Secretary T. H 
Sherman. 





New England Notes 


annual meeting and 
Insurance Federation 


ban- 
of 


sixth 
the 


The s 
quet of 
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Massachusetts will be held at the Boston 
City Club Jan. 24. Prominent state offi- 
cials will be among the speakers. 


Frederick C. Moore of the Hartford 
Fire gave a talk on insurance before the 
members of the Goodwill Club in Hart- 
ford, describing how policies are written 
and some of the things insurance com- 
panies have to do. 


General Agents George T. Davis and 
John Hollerith, of the New York office of 


the North British & Mercantile, held 
conferences in Boston last week, 
Wednesday, Thursday and Friday, with 


the New England field men of the com- 
pany. The sessions were held at the 
Boston City Club and attended by some 
twenty men. 

Boston firemen, granted one day off in 
three, three years ago, on condition they 
would ask no further favors, are seek- 
ing a two-platoon system from the city 
council. The voters, by referendum, two 
years ago, voted down the proposition 
90,524 to 59,704. Mayor Curley has de- 
clared he will not allow the measure to 
go through before next year. 





} 
COAST AND MOUNTAIN FIELD | 








RADICAL MEASURES ARE UP 


Legislative Attack on Foreign Com- | 
panies and Fire Insurance Probe 
Loom Up in California 


SAN FRANCISCO, CAL., Jan. 16.— 
A legislative attack on foreign com- 
panies, a bill to start an investigation of 
fre insurance and an overhead writing 
pill are predicted for the present Cali 
fornia legislative season, which opened 
in Sacramento last week. The first two | 
will be introduced by the Policyholders | 
League or the league of California 
Municipalities and the latter by the lo- 
cal agents. 


The leagues have engaged A. P. | 
Lange, former underwriter and now a | 
loca! agent in Fresno, Cal., to stump the 


state on behalf of the two measures, par- 
ticularly in relation to the establishment | 
of state rate making. 
ceived considerable publicity in the 
newspapers, in which he receives credit 
for compelling the Pacific Board to re- 
move the surcharge on rates in Fresno. 
He calls the companies of the Board the 


Mr. Lange has re- | 


“msurance profiteers, who are taking 
thousands of dollars out of the state 
through exorbitant rates,” and claims 


that California people are paying for the 
heavy losses in other states. 


Starts Fight on Cooper 


Governor Friend W. Richardson of 
California has announced that he will 
oppose the confirmation of the appoint- 
ment of E. C. Cooper of San Francisco, 
former president of the Great Republic 
Life, as insurance commissioner for 
California, made by Ex-Governor W. 
D. Stephens just kefore his retirement. 


Sell Montana Fire Assets 
Stockholders of the 
which is now in process of liquidation, 
have agreed to dispose of its assets to 
the International Life Holding Company 
of Delaware, with offices in St. Louis, for 
64,063 shares of the holding 
company. 


Montana Fire, 


stock in 





Confer on Portland Insurance 
PORTLAND, ORE., Jan. 16.—The Fire 


Insurance Exchange of Portland has 
named a committee to confer with the 
county commissioners of Mutnomah 
county on the matter of insurance of 
pd property. Annual premiums on 
. yY property with normal insurance 
amount to approximately $18,000. At 
Present, a great deal of property is said 


= be under-insured, some over-insured, 
and some lacking insurance of any kind. 


Portland Improvements Urged 
dee ne LAND, ORE., Jan. 16.—Elimina- 
- feces waterfront fire hazards and in- 
ries lation of a high pressure water sys- 
“ys In the congested down-town areas 
pet “age by James N. McCune, manager 
eke Oregon Rating 3ureau, who also 

Cemns the present system of allow- 


missioner in charge instead of to the 
chief of the department. 
The fire chief should be 


authority, Mr. McCune points out. 


absolute in 
If the 


present disorganized system is not 
changed, serious results may come out of 
a fire some day through lack of disci- 
pline, he points out. 
Levison Heads Federation 
SAN FRANCISCO, CAL., Jan. 16—J. B. 


Levison of the Fireman’s fund has been 


reelected president of the Insurance Fed- 
eration of California; I. O. Levy of Los 
Angeles, first vice-president; J. L. Van 
Norman, second vice-president, and Dr. 
U. Johnson, national trustee The new 
executive committee is composed of 
Carl Henry, Alexander Field, Joy Licht- 
| enstein, Burt L. Davis and W. H. Davis. 
J. H. Schively, secretary of the Califor- 
nia Federation, has been several weeks 
|in southern California on an organiza- 
tion campaign. 
Plan Insurance Legislation 

HELENA, MONT., Jan. 16.—The insur- 
ance legislative year was opened last 
week, with the introduction of five in- 
surance bills into the senate by Senator 
Henderson of Garfield county. The five 
bills are in line with the program pro- 
posed by Commissioner Porter. One of 
the bills prohibits rebates on premiums 
and another defines as larceny the act 
of an insurance agent who embezzles or 


fraudulently converts to his own use or 
who secretes or withholds or invests any 
money or securities without consent of 
his company. The third requests com- 
panies doing business under the assess- 
ment plan to show on the face of its 
policy the word or words, “assessable,” 
or “assessment plan.” The fourth bill, 
an amendment, provides the commission- 


er of insurance may suspend any com- 
pany from doing business in the state 
for a year, if it fails to obey any pro- 
vision of the insurance act. The fourth 
bill adds the state treasurer and the 
commissioner of agriculture as members 
to the state hail insurance board, which 
now has three members. 


Knott Succeeds Robertson 





seprinklered risk inspector in the Atlantic 
states. 


Behrens Agency in Fire Field 


SAN FRANCISCO, CAL. Jan. 16 
3ehrens & state agents for the 
tinental Casualty, will enter the fire 
business Feb. 1, when they assume the 
management of the Underwriters of the 
Mechanics & Traders. H. F. Dunne, 
merly superintendent of the Niagara anc 
for the last year with Behrens & Co. 
will have charge of the fire department 


Ce... 


Superior’s Salt Lake Deal 


The Ashton-Jenkins Agency of 
Lake City, Utah, which was a 


factor in bringing about the recent 





ir “di Aci 
fee eeorainate officials and men of the 
ureau to report directly to the com- 


insurance of the Guardian Fire 


Con- 


for- 


Salt 
prominent 
re- 
of Salt 
Lake City by the Superior Fire of Pitts- 


burgh, will look after the business of 
the latter company in Salt Lake City. 
The Superior has assumed the outstand- 
ing liabilities of the Guardian. 


Rogers’ Address Makes Hit 
of the 


Home 
especial 


tocky Mountain 
and allied companies, 
hit with an address on “New 
Year’s Resolutions,” delivered recently 
before the Independent Speakers Club 
of Denver. Mr. Rogers, who has been 
with the Home for more than 25 years, 
is a lawyer by training. He referred to 
the rules adopted by the United States 
Supreme Court when John Marshall was 


field for 


made an 


chief justice, to the effect that intoxi- 
cants were to be barred at the court's 
informal conferences for the discussion 





of cases except when it was raining, and 
ithe chief justice’s suggestion on one 
| occasion, when a suspension of that rule 
was sought, that it was raining some- 
where at almost any time. 

In view of the fact that the Home is 
of the big rain writing companies, 
of his hearers raised the question 
in connection with his address 
whether a rain insurance writing 
pany could assure the honorable jus- 
tices of their toddy in the event of the 
failure to receive rain, transplanting, of 
the events of 125 ago to 
date. 


one 
some 
as to 


com- 


course, 


this 


years 





Business Is Separated 


Cobb, Miller & Stebbins general 
agency of Denver, which has had a local 
agency, will not hereafter operate that 
branch in connection with its genéral 
agency. The Title Guarantee Company 
been appointed Denver agént for 
three companies represented by the 
branch—the Caledonian, Norwich 


The 


has 
the 
loc al 


| 
| 
| Union and Providence Underwriters 
Ralph H. Stebbins becomes manager of 
| the Title Guarantee Company 
| King Now on the Job 
Cc. D. King of Denver, recently ap- 
| ceaniea the state agent of the Sun in 
| Colorado and Wyoming, has already 
| started in the field and is getting ac- 
| quainted with the agents. He came from 
| the Gerald L. Schuyler General Agency. 
| He succeeds R. G. Fritch, who recently 
resigned, 
Death has claimed William V. Van 
Dyke, fire insurance man of Ogden, 
Utah. He was 65 years of age. Death 


was the result of apoplexy. 


1923 HAIL PREMIUMS 
BIG, IS THE OUTLOOK 


(CONTINUED FROM PAGE 4) 


to their goal, and success to those con- 
ferences in Lincoln.” 
Underwriters handling 
are studying the figures 
in the Canadian provinces 
Saskatchawan and Manitoba, over a 10 
years’ period, which included several 
years of exceptionally heavy losses. The 
companies managed to make an average 
annual profit. In the province of Sas- 
katchawan, the largest in point of hail 
premium income of the three named, the 
profit to the companies in the 10 years 
aggregated a little over $1,000,000. Al- 
berta came through with a profit of 
approximately $775,000, while Manitoba 
shows a net return, over losses and ex- 


hail business 
upon the class 
of Alberta, 


SAN FRANCISCO, CAL.. Jan. 1¢—| Penses of about $160,000, its volume of 
George M. Robertson, for 22 years chief business being comparatively light. No 
engineer of the sprinklered risk depart- such complete ae imine 4 tables ws 
ment of the Board of Fire Underwriters | 2fforded for the Canadian provinces 
of the Pacific, has been retired and will named are available in this country, the 
be succeeded by E. A. Knott, formerly | 44ta complied by a number of the com- 


nanies writing in the northwest extcnd- 
ing over six years only. Now that addi- 
| tional offices are entering the hail insur- 
ance field, more extended experience data 
is being called for, and in the course of 
a few years should be ample to serve as 
a reliable guide in premium making and 
in commission allowance, 


State Agent Harold Rogers, in charge 
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Automobile 
Insurance 


Efficient and 
Expert Service 


AUTOMOBILE DEPT. 


HANOVER FIRE 
INSURANCE CO. 
NEW YORK CHICAGO SAN FRANCISCO 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1922 $4,710,586.53 
Capital Stock . . 750,000.00 
Re-Insurance Reserve 2,692, 304.24 
Reserves of other Liabilities 478,099.62 
Surplus to Policyholders 1,540, 182.67 
— Writing — 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 








FIRE—TORNADO—AUTOMOBILE 


COMMERCIAL UNION 

Assurance Co., Ltd., of London 
PALATINE 

Insurance Co., Ltd., of London 
COMMERCIAL UNION 

Fire Insurance Co., of New York 
UNION 

Assurance Soc., Ltd., of London 
CALIFORNIA 

Insurance Co., of San Francisco 

WESTERN DEPARTMENT 
N.E. Cor. Clark and Monroe Streets 
icago 
FRED A. RYE, Manager 


A. M. NELSON, Asst. Manager 
J. C. GRIFFITHS, Asst. Manager 

















RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 





SAFETY CANS 


JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 

ices. 
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E. C. STOKES, 
United States Manager 











INCORPORATED 1720 


|| ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 
GAYLE T. FORBUSH, 


Associate Manager 


ARTHUR WALLER, 


Assistant Manager 
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“At Cost” Applied To The Indian Factory System 


It appears that the Government never was capable of properly carrying on 
business, any more than it now is. 


The other night I was reading ““Benton’s Thirty Years’ View; or A History 
of the Working of the American Government for Thirty Years,” from 1820 
to 1850. 


I ran across the following: 


‘‘The experience of the Indian factory system, is 
an illustration of the unfitness of the federal 
government to carry on any system of trade.’’ 


Thomas H. Benton, the author, was a United States Senator from Missouri 
for thirty years, from 1820 until 1850. In 1850 he wrote that which | 
have quoted. He was writing of the Indian Factory (Trading Post) System, 
conducted by the Government—and disastrously conducted—from | 796 un- 
til 1822. Benton says that “many attempts were made to get rid of it, but 
in vain” because “those interested in it were vigilant and active,” until 1822. 
Benton adds: “When the system was closed up, and the inside of it seen, 
and the balance struck, it was found how true all the representations were 
which had been made against it.” —“It was of no benefit to the Indians—no 
counteraction to British traders—an injury to our own fur trade—and a loss 
to the United States.” 


It was started for the purpose of selling the Indians goods “at cost and car- 
riage, and to “receive their furs and peltries at fair and liberal prices.” It 
was expected that the furs “being sold on account of the United States, would 
defray the expenses of the establishment, and preserve the capital undimin- 
ished—to be returned to the (United States) treasury at the end of the exper- 
iment.” However, when the venture was wound up it was found that “‘the 
total capital of three hundred thousand dollars was lost and gone. Benton 
cites this case as an illustration (in addition to the fact that the Government 
is unfitted to carry on any business,) of “how difficult it is to get a bad law 
discontinued” —this one having run for a quarter of a century although “many 
attempts were made to get rid of it.” 








Let’s not put the Government or the State into the insurance business. 


EDSON S. LOTT, President, 
United States Casualty Company, 
80 Maiden Lane, New York 
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MUCH DISCUSSION ON 
ACQUISITION SCHEDULE 


Home Offices Are Calling in Their 
Men and Making New 
Arrangements 


NEW YORK BROKERS’ PLAN 


se 





Much Interest Is Taken in the Attitude 
of the United States Fidelity 
& Guaranty 





NEW YORK, Jan. 17.—While Feb. 1 
is the date fixed upon for the enforce- 
ment of the “acquisition cost” agree- 
ment reached by the leading casualty 
ompanies the physical impossibility of 
the changes in field 
jlans required under the agreement by 
the Al- 
are 
the task it will be 
some time after Feb. 1 before they will 


effecting many 


date named, is 
the 
ard at work 


recognized. 


though signatory companies 


upon 


ve able to fully carry out its provisions. 

\s finally determined upon the acqui- 
sition cost agreement and the rules 
relating thereto, were accepted by prac- 
tically all of the prominent casualty 
ofices of the country, with the excep- 
tion of the United States Fidelity & 
Guaranty, which thus far has refused 
ts assent, contending that while it ad- 
mits the right of the superintendent of 
New York to fix the rates that may be 
charged, under the authority with which 
his department is clothed by the terms 
of the new rating law of this state, and 
s willing to concede the fixing of maxi- 
mum commissions upon the several 
‘lasses of business covered by the terms 
of the agreement, it challenges his 
power to determine how and to whom 
ommissions may be paid. 

Will Test the Law 

The constitutionality of this phase of 
the law, and the interpretation placed 
‘pon it by Superintendent Stoddard, in 
which he was sustained by the attor- 
hey-general, may be tested in the court. 
it certainly will be insofar as the fire 
msurance business is concerned; a 
number of the fire offices having so defi- 
nitely stated. Briefs in the matter are 
now being prepared, and the case will 
be pushed on behalf of the protesting 
Mees by former Governor Miller. 

Doubt Its Constitutionality 

A number of leading underwriters, 
‘hough in hearty sympathy with the ef- 
‘ort of Superintendent Stoddard and 
the insurance officials of other common- 
vealths to limit acquisition costs, 
dmit grave doubt as to whether the 
Onstitutions of their respective states 
sive them any such authority, but hold 
that it would be a matter of policy to 
0 with the commissioners in the mat- 
publ They believe in the first place that 
"J¢ sentiment would be behind the 
eee: and again, that if the 
— ners are determined to en- 
,_°€ a retrenchment program it would 
7 most unwise for any company or 
‘roup of companies to attempt to 
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EW YORK, Jan. 


N are busily engaged in mapping out 


plans to put into effect the new program 
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| COMMENT ON NEW AGREEMENT | 


of acquisition cost that was agreed upon | 


by company officicls and the insurance 


commissioners to go into effect Feb. 1. | 


Almost all the companies have had their 
managers or general agents at the head 
office or have 
with them, going over the plans and ar- 
ranging for any changes that may be 
made. 

In some of the larger cities there will 
have to be a realignment of forces. The 


visited or corresponded | 


companies are relying on the local casu- | 


alty organizations to assist in enforcing 
the rules and seeing to it that as much 
harmony prevails as possible. The 
cision as to the GCistribution of regional 
and general agents in a state will un- 
doubtedly be the subject of conference 
between companies and the local cas 
ualty organizations. 
ple have decided to eliminate entirely 
all regional agents and have four gen- 
eral agents, two for northern California 
and two for southern California. It was 
felt that the scramble for regional 
agents in California would lead to de- 
moralization. 


Would Cut Down Favored Agents 


Then in a number of states the gen- 
eral agents and branch offices feel that 
regional agents can be cut down nu- 
merically to good advantage. Meetings 
have been held in a number of points 
including Oklahoma City, Boston, 
Cleveland, St. Louis, Indianapolis and 
Chicago. It is felt that the organization 


of local casualty general agents and 
managers will bring about much _ har- 
mony. There seems to be a disposition 


at least at present to regard each others’ 
rights and not make piratical raids on 
agency forces. At the Indianapolis 
meeting the United States Fidelity & 
Guaranty was represented and J. E. 
Messick of that company is a member 
of the executive committee of the new 
Indiana organization. 

Naturally there is much anxiety as to 
what course the U. S. F. & G. will take. 
At the time of the funeral of the late 
President John R. Bland a number of 
managers and general agents were pres- 
ent. The opportunity was take there- 
fore to call a conference in order to get 
the field viewpoint. The United States 
Fidelity & Guaranty is absolutely op- 
posed to the agreement although it is 
perfectly willing to abide by a maxi- 
mum acquisition cost ratio. It states, 
however, that under the New York law 
the insurance commissioner has no 


thwart the movement; especially since 
it is favored by the great majority of 
the insurance companies. 


U. Ss. F. & G.’s Position 


Now that John R. Bland, organizer 
and until the hour of his death two 
weeks ago, president of the United 


States Fidelity & Guaranty, has passed 
away, there is considerable speculation 
as to the attitude the new management 
of the company will take with respect 
to the acquisition cost agreement. 

R. Howard Bland, formerly vice- 
president and secretary of the United 


de- | 


| into 
| tendent 
The California peo- | 


| both 


LYttt> 
idee 


Ze 


he can do is to pass on the reasonable- 
ness of a rate in its opinion. However, 
the United States Fidelity & Guaranty 
would agree to abide by a maximum 
acquisition cost ratio but it desires to 
reserve to itself the decision as to how 
this shall be distributed The 
States Fidelity & Guaranty has not sent 
out any instructions to its general 
agents or branch offices. 
tends to conform to the new agreement 
remains to be seen. President John R. 
Bland was bitterly opposed to it. 
Whether his death will have any effect 
on the policy of the company 
to be seen. 


Would Hesitate to Go to Court 


The United States Fidelity & 
anty undoubtedly would hesitate to get 
court on the subject. If Superin- 
Stoddard of New York, for ex- 
ample, would refuse to license the com- 
pany this year because it refused to 
follow out the agreement it would pre- 
cipitate a clash in the court. No com 


Guar- 


pany desires to incur the hostility of 
a state insurance department unless 
some great principle is at stake. Even 


if the United States Fidelity & Guar- 
anty does not observe the agreement 
other companies belicve that it will not 
attempt raids on their agency plants. The 
United States Fidelity & Guaranty has 
been consistent in the position that it 
has followed. It has stated openly its 
position and it has fought valiantly for 
what it deems a principle. Whether its 
officers will feel that as a matter of ex- 
pediency it will be well to fall in line 
with the rest of the co 
to be 


companies remains 
seen. 

Agreement HKests 
The 


good 


on Good Faith 


whole agreement rests on the 
faith the signers. There are 
excess commissions paid all over the 
country and if the agreement is to suc- 
ceed these must be cleaned up. With 
local agency and brokerage commission 
lower than regional agency commission 
there will always be the temptation to 
pay the higher rates. This the 
where there is a differential. Some offi- 
cials take the position that there should 
be a minimum premium income before 
anyone get the regional commis- 
sions. In the large cities all the down- 
town agencies are now getting general 


ot 


1S case 


can 





_ ja 17.—Casualty | power to fix even a maximum ratio, All | 
officials in this city and elsewhere | 


United | 


Whether it in- | 


remains | 


agency commissions or at least higher 
than the regular cemmissions allowed | 
local agents. In the new lineup with 
the limitation of general agents there 
will have to be a change in compensa- 
tion. 

States Fidelity & Guaranty, succeeds 
his late father as its chief executive. 


While the former, in association with J. 
Kempt Bartlett, senior vice-president of 
the same corporation, ably though un- 
successfully opposed the adoption of the 
agreement, both before Superintendent 
Stoddard, of New York, and later be- 


fore the National Convention of Insur- | 


ance Commissioners at its mid-winter 
gathering in this city early in December, 
hope is expressed that the attitude of 
gentlemen will be modified, and 
their endorsement of the agreement be 
(CONTINUED ON PAGE 47) 
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||R. HOWARD BLAND NOW 


HEAD OF U. S. F. & G. 


C. O. Scull Is Made Secretary and 
Chairman of the Board of 


Directors 


SYMINGTON RECOGNIZED 


Other Promotions Are Announced Fol- 
lowing the Annual Mveting of the 
Company This Week 


BALTIMORE, MD., 16.—R. 
Howard Bland was elected president of 
the United States Fidelity & Guaranty 
to succeed his father, the late John R 
Bland, and Charles O. 
number 
dent, was made chairman of the board 


Jan. 


Scull, who for a 


of years has been vice-presi- 


of directors and vice-president at the 
annual meeting of stockholders. 
Che election of R. Howard Bland, 


who had been vice-president and secre- 
tary, made several other promotions in 
the company’s official roster necessary. 
His election was voted by the directors 


after the stockholders had held their 
annual meeting and reelected all the 
members of the board and also had 


elected R. Walter Graham an additional 
member. 
Several Changes Made 

The other changes in the official per- 
sonnel were: W. W. Symington, vice- 
president, reelected vice-president and 
also made secretary; W. George Hyn- 
son, treasurer, elected vice-president 
and treasurer; Samuel H. Shriver, man- 
ager of the automobile department, 
elected vice-president; Joseph W. Bris- 
tor, attorney, elected assistant to the 
president; Clarke J. Fitzpatrick, elected 
assistant secretary and secretary to the 


executive committee; Harry C. Mce- 
Mechen, elected an assistant secretary, 
Earl R. Green elected an assistant to 


the treasurer. 

In addition to these changes and pro- 
all the other officers of the 
were reelected. 


motions 
company 
Paid Tribute to John R. Bland 

Edwin W. Levering, Jr., presided 
over the stockholders’ meeting and paid 
tribute to the late John R. Bland, who 
founded the company and was its presi- 
dent until his death on January 6. The 
stockholders voted a year’s salary of 
the late president to his widow. 

R. H. Bland, who was born in Balti 
more, is a graduate of Harvard Univer- 
sity and of the Harvard Law School 
After being admitted to the bar he prac 
ticed law for a number of years. He 
was elected a director of United States 
Fidelity & Guaranty in 1910 and gave 
up the practice of law to become vice 
president and secretary of the company 

Mr. Scull was long associated with 
the late John R. Bland and was one of 
his warmest friends and closest advis 
ers. He has been a member of the ex- 
ecutive committee of the board of direc- 
tors number of and has 


tor a years 
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supervision over the company’s invest- 
ments and surety underwriting. 


Symington Has Valuable Experience 


Mr. Symington is one of the most 
experienced surety underwriters in the 
country. After two years with the 
American Bonding he entered the serv- 
ice of the United States Fidelity & 
Guaranty, with which he has been iden- 
tified for over 20 years. He had charge 
of the fidelity department, and two years 
ago became executive with supervision 
over the agency and development de- 
partment, the fidelity department and 
the supply department. He has been a 
director of the company and on its ex- 
ecutive committee for a number of 
years. 

Mr. Hynson, newly elected vice-presi- 
dent, will continue to hold the office of 
treasurer. He has been with the com- 
pany 25 years, and was elected a direc- 
tor and treasurer of the company in 
1916. 

Financial Statement 


The financial statement of last year’s 
operations was submitted by Mr. Scull 
and showed that last year’s income 
from investments and _ miscellaneous 
sources, apart from operations, amounted 
to $1,264,053, or $464,053 in. excess of 
amount required to pay the regular 16 


percent dividend on the $5,000,000 capi- 
tal stock. The extra dividend of one- 
half of 1 percent, declared Jan. 3, Mr. 
Scull explained, was not intended to 
commit the company to an 18 percent 
rate, but extra dividends in the future 
will be determined entirely, he said, by 
the financial condition of the company 
when dividend meetings are held. He 


announced that the company has just 
purchased a building site in Philadelphia 
for $125,000, on which it will erect an 
office building to take care of its forces 
in that city. 


Income and Disbursements 
The statement showed total income 
for the year of $27,927,971, expenses and 
commissions, $13,643,444, and losses and 
expenses of adjustments, $12,658,354. 


There was a net reduction in reserve of 
$215,421, making total net earnings $1,- 
481,583. The market value of the com- 





pany’s investments was put at $23,521,- 
101, of which $746,307 represented 
appreciation, and the company has cash 
on hand amounting to $3,013,116. Real 
estate was carried at $2,596,541 and the 
total resources were $36,821,687, as com- 
pared with $34,632,829 at the end of the 
previous year. The surplus was _ in- 
creased to $8,061,019, a gain of $2,047,- 
890 in the year. In the past five years 
the company’s total resources have in- 
creased over $20,000,000. 

Mr. Scull called attention to the in- 
creased premium actually collected last 
year, which amounted to $27,454,757, 
while the amount of premiums written 
was $26,559,962, or about $249,000 more 
than was written in the previous year. 





Situation as to Epilepsy 


A compensation underwriter said the 
other day that his company had met 
with two death losses in a single state 
where an epileptic fell in a fit and died 
as a result of injuries from machinery. 
He said that the company would be 
compelled to pay the full limit on both 
cases inasmuch as the Illinois supreme 
court has held that such are compen- 
sable cases. He called attention to the 
fact that it would be almost impossible 
for a company to protect itself against 
epileptics because it would have no 
means of picking them out from the 
other employes. 





Title Guaranty to Go Ahead 


LANSING, MICH., Jan. 16—Commis- 
sioner Harris announces ‘that organiza- 
tion of the Title Guaranty & Casualty 
of Detroit will be completed and the 
company will enter the insurance field. 
The company went on the rocks, due to 
mismanagement by A. J. W. Grieg, alias 


the “Earl of Dunblane,” promoter, who 
is now serving time in Jackson state 
prison. Mr. Hands was appointed re- 
ceiver. He said that the stockholders 
have voted to complete the organiza- 
tion of the company. 





ORGANIZE IN CHICAGO 





TO MAKE RULES EFFECTIVE 





General Agents Get Together to Form 
Casualty Underwriters Associa- 
tion of Illinois 





General agents and _ branch office 
managers of practically every large 
stock carrier of compensation and lia- 
bility insurance in Illinois met Saturday 
afternoon in Chicago for the purpose of 
effecting an organization which will 
have for one of its principal purposes to 
make the new acquisition cost agree- 
ment effective. George D. Webb, the 
last president of the old Casualty Un- 
derwriters’ Association of Chicago, was 
chosen chairman of the meeting and 
was asked to appoint committees to 
draw up a plan of organization and 
nominate officers for the new associa- 
tion, which will go by the name of the 
Casualty Underwriters’ Association of 
Illinois. 

Committees Are Named 
have 


Committees been appointed as 


follows: General committee, Wade 
Fetzer, Fidelity & Casualty, chairman; 
George Tramel, Aetna Casuz alty; Joseph 
A. Callender, Ocean; Harvey L. Jones, 
Maryland Casualty; Fred W. Moore, 
Hartford Accident; George Douaire, 
Employers Liability. A special com- 
mittee was appointed to take care of 
plate glass burglary and steam boiler 
with the following membership: Plate 
glass, “7 S. Slippner, Metropolitan Cas- 
ualty; burglary, C. Burras, National 
Surety; steam boiler, J. F. Criswell, 


Hartford Steam Boiler. The committee 

will report at a meeting of the casualty 

men to be held at 3 p. m. Thursday in 

the auditorium of the board rooms in 

the Insurance Exchange building. 
Rules for Local Needs 


The meeting was called on account of 
the new acquisition cost rules. Not 
only wil! these rules be enforced by the 
mutual subscription to them of the gen- 
eral agents who are members of the or- 
ganization, but it is the plan of the cas- 
ualty men to adopt local rules applying 
to Illinois which will be more fitted to 
loca! conditions than those prescribed 
by the acquisition cost meeting of com- 
panies in New York. 

The chief objection that the branch 
office managers and general agents in 
Illinois have to the national rules is that 
six general agents are allowed each 
company in Illinois. It was the sense 
of the meeting that there was no call 
for so many general agents in this state. 
In fact, it was felt that Peoria was the 
only city in which agencies of sufficient 
size and organization could be estab- 
lished to carry out the functions of a 
general agent as defined in New York. 
At present, it is said that no agency 
outside of Chicago is equipped to handle 
the business and give the service re- 
quired. 

No Trouble From U.S. F. & G. 


One interesting comment was made 
at the meeting to the effect that J. Sco- 
field Rowe, vice-president of the U. 
F. & G., and Richard Howard Bland, 
vice-pre sident and secretary of that 
company, had given assurance at the 
casualty meetings in New York that 
the U. * & G. was in accord with 
the others on the amount which was to 
be granted on the top contract and 
would keep within it. They also as- 
sured the other casualty companies that 
there would be no raiding of agents and 
that their organization was full. The 
two officials named were described as 
men of broad vision and no fear is felt 
of any trouble from that direction. 


Phillips Gives History 
Jesse S. Phillips, 
the National 


general manager of 
3ureau of Casualty & 
Surety Underwriters, addressed the 
meeting and gave the history of the 
acquisition cost proposition. He said 
that the acquisition rules were the prod- 











FORM HOME ACCIDENT 


-_——_—__ 


IS CHARTERED BY A. B. BANKS 





Takes Over Casualty Business of Home 
Life & Accident of Arkansas— 
Latter to Write Life Only 





LITTLE ROCK, ARK., Jan. 16.— 
Announcement of the organization of 
the Home Accident Insurance Company 
of Arkansas, with $500,000 capital and 
$100,000 surplus paid in, chartered to 
write all casualty lines, including fidelity 
and surety, is made by A. Banks, 
who will be president of the company. 

Other officers will be: John R. 
Hampton and C. L. Chambers, vice- 
presidents, and C, D. Kenesson, secre- 
tary. E. P. Holmes, V. M. Howell and 
Lawrence Banks, with the officers, will 
form the board of directors, Mr. 
Holmes will be general manager of the 
company and W. O’Neal will be 
production manager. 

The company is new in form only, 
since it is the direct descendant of the 
first insurance venture of Mr. Banks, 
the Home Life & A —. of Fordyce, 
which was chartered Feb. 1, 1900, with 
a capital of $50,000. 


Casualty Business Transferred 


There will be transferred to the new 
company all the casualty business now 
in force in the Home Life & Accident. 
The directors negotiated its sale to Mr. 
Banks and associates several weeks 
ago. Miscellaneous casualty lines are 
now being written in 10 states, Arkan- 
sas, Texas, Louisiana, Alabama, Missis- 
sippi, Florida, Illinois, Tennessee, Ari- 
zona and New Mexico. The total 
premium income in 1922 was more than 
$600,000. Mr. Banks said that under its 
new charter and increased capital, he 
expects a large increase in business. 
New states probably will be organized 
during the year. Mr. Banks said the 
new company is a continuation of “the 
first and only casualty insurance corpo- 
ration ever organized in Arkansas. The 
original charter remains in the Home 
Life & Accident Company, which will 
confine itself to all standard forms of 
legal reserve life insurance. 








uct of a spirit of compromise. He said 
that probably no one company would 
have outlined them just as adopted but 


that the representatives got together 
and ironed out their differences and 
compromised on the rules as an- 


nounced. 

The committee appointed to draw up 
a plan of organization and nominate 
new Officers will present its report to 
the casualty men at a luncheon to be 
he!d Jan. 18, at the Union League Club. 
The permanent organization will be 
effected at that time. 

Those present at the meeting Satur- 


day favored putting the new rules in 
effect on Feb. 1 as set forth in the final 
draft. There was some complaint that 


many of the companies had sent no offi- 
cial announcement or discussion of any 
kind on the acquisition cost rules to the 
agents. 

Company Men Present 


home office officials 
were present at the meeting. Among 
them were Herman Behrens, vice- 
president Continental Casualty; William 
Unversaght, superintendent of agents, 
Maryland Casualty; Claude Kringer, 
vice-president Roya! Indemnity, and 
Stuart Leach, superintendent of agents, 
Royal Indemnity. 

Mention was made of the success in 
organizing boards in California and In- 
diana which had adopted more _ re- 
stricted rules in regard to the number 
of general agents and regional agents 
that were allowed by the company rules. 
There will be no regional agents in Cal- 
ifornia. 

Among the larger companies not rep- 
resented at the meeting were the U. S. 
F. & G. and the General Accident. 


A number of 





AGENTS, COOPERATING 





WILL HELP APPLY NEW RULEg 





Jesse S. Phillips States That Agents 
Are in Accord with Companies 
Regarding Acquisition Cost 





Jesse S. Phillips, general manager of 
the National Bureau of Casualty & 
Surety Underwriters, has completed a 
trip through the principal cities of the 
middle west. As he has visited the lead. 
ing central western cities Mr. Phillips 
has aided in the organization of regional 
casualty associations, which will ¢o. 
operate in the application of the new 
rules governing acquisition cost. As he 
has attended these gatherings at varj- 
ous points Mr. Phillips has been able to 
sound out the sentiment of local 
agents relative to the new acquisition 
cost rules. 

He states that, almost without excep. 
tion, agents are in accord with the 
companies. They understand that some 


revision was needed. They recognize 
that the companies are to be com. 
mended for the workmanlike manner 


in which the problem was worked out. 
Mr. Phillips that it is now quite 
apparent that the companies are going 
to have practically no difficulty in oper. 
ating on-the new basis. At least, there 
will be little or no opposition’ from local 
agents. It was at first feared that some 
powerful general agencies might oppose 
the use of the new rules, but up to date 
no such opposition kas manifested itself, 
Mr. Phillips is very much gratified over 
the manner in which agents are co- 
operating with the companies, and feels 
that the use of the revised set of rules 
is now only a matter of mastering the 
details. 


says 


en 


NEW INDIANA ORGANIZATION 


Casualty Men of State Create New 
Body for Applying Acquisition 
Cost Rules 





INDIANAPOLIS, IND., 17.— 


Jan. 


Jesse S. Phillips, general manager of 
the National Bureau of Casualty & 
Surety Underwriters, presided at a 


meeting here last week which was at- 
tended by representatives of every 
company writing compensation and lia- 
bility lines in Indiana. As a result the 
Casualty Underwriters Association of 
Indiana was launched, with the unani- 
mous support of all who attended the 
meeting. Mr. Phillips outlined the 
process by which the new acquisition 
cost rules were worked out. He told 
how the insurance department of New 
York had asked for a revision of the 
rate making machinery. George D. 
Webb, of the Chicago general agency 
of Conkling, Price & Webb, represented 
the National Association of Casualty & 
Surety Agents. He explained the part 
that organization has taken in trying to 
perfect the interest of agents, and how 
after long negotiations the compromise 
report had been agreed upon and ap- 
proved by the Insurance Commissioners 
Convention at its recent gathering in 
New York. 

W. H. Stafford, general agent of the 
Employers Liability, was elected presi- 
dent of the new Indiana casualty organ- 
ization, the other officers being: Vice- 
president, William E. Barton, General 
Accident; executive committee, George 
W. Pangborn, Ocean Accident; R. C 
Griswold, Aetna; R. C. Fox, Royal; E. 


J. Scoonover, Federal Surety; J. © 
Dixon, Standard Accident; F. M. 
Chandler, Travelers, and J. E. Messick, 


United States Fidelity & Guaranty. 


When the reconstruction of the Home 
Insurance Company’s building on Wil- 
liam street, New York, is = ompleted, 
which will be i, in the spring. the 
metropolitan department of the Globe 
Indemnity will be removed there, occu 


, pying the third and fourth floors. 
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BURGLARY COMPANIES 
REACH AN AGREEMENT 


Decide on New Forms of Residence 
Coverage and Rates for 
Additional Kinds 


IMPORTANT MEETING HELD 





Much Speculation as to Whether the 
United States Fidelity & Guaranty 
Will Join Association 


NEW YORK, Jan. 16.—Casualty un- 
derwriters are discussing animatedly 
just now the probable future attitude 
of the United States Fidelity & Guar- 
anty with respect to the burglary insur- 
ance business, and are speculating as to 
whether the company will join the Bur- 
glary Insurance Underwriters Associa- 
tion under the reorganization plan pro- 
posed for it, or play a lone hand in the 
feld. The answer to the inquiry will 
doubtless be learned at a special meet- 
ing of the association to be held at the 
Hotel Astor in this city Friday, when 
the committee on membership, that 
meantime will have interviewed officials 
of the Baltimore company in an en- 
deavor to secure its cooperation, will 
present its report. 

Not Represented At Meeting 


The United States Fidelity & Guar- 
anty was not represented at the general 
conference of burglary insurance writ- 
ing company executives, held here Jan. 
10, although its management admitted 
having received an invitation to attend. 
Coincident with the meeting a circular 
letter from the Baltimore institution 
appeared on the street, describing a new 
residence policy issued by the United 
States Fidelity & Guaranty, rates for 
which are below those charged by the 
association offices. 

The United States Fidelity & Guar- 
anty is one of the leading burglary in- 
surance companies of the country, and 
until a short time ago was an active 
member of the Burglary Insurance 
Underwriters Association, and a consis- 
tent supporter of its rates and regula- 
tions. 

Opinion Is Divided 

Opinion among the fraternity as to 
the reason for its failure to take part in 
the general conference last week is di- 
vided. Some underwriters held that the 
explanation is to be found in the new 
policy the company is writing, while 
others incline to the belief that Vice- 
President Bland and his executive asso- 
ciates are unwilling to join in any move- 
ment linked with the general acquisition 
cost agreement reached by the great 
majority of the casualty companies sev- 
eral weeks ago, the operation of which 
will be enforced as of Feb. 1. Under 
the terms of this agreement commis- 
sions upon burglary insurance, among 
other lines, are set forth, and must be 
observed by the signatory offices. The 
United States Fidelity & Guaranty has 
vigorously opposed the terms of the 
agreement, the late John R. Bland, 
President of the company, shortly be- 
fore his death having issued a strong 
Statement denunciatory of the pledge 
and challenging the authority of Super- 
intendent Stoddard of New York, and 
of supervising officials of any other state 
to enforce its decrees. 


Results of the Meeting 


At the generel meeting in this city 
Jan. 10, 31 companies were represented, 
including several prominent offices not 
Members of the Burglary Insurance 
Underwriters Association. After illu- 
Minating discussion the following reso- 








MANY INIMICAL BILLS 


——_— 


LEGISLATIVE MILL NOW BUSY 





Insurance Men Anticipate a Hard Fight 
in the Legislatures of the 
Numerous States 





NEW YORK, Jan. 17.—Although 
the legislative year has scarcely opened, 
sufficient has already developed in_ the 
way of freak or vicious insurance bills 
to fully justify the prediction made 
some months ago that the new season 
would keep the Insurance Federation of 
America, and other organizations spe- 
cializing upon insurance legislation un- 
usually busy. Out in Kansas, Governor 
J. M. Davis advocates the creation of 
what would practically be a monopolis- 
tic workmen’s compensation law. Min- 
nesota is talking somewhat to the same 
end, while Wisconsin has an unemploy- 
ment insurance bill and a state life in- 
surance measure that brooks no good 
to legitimate insurance interests. Sam- 
uel Untermyer is expected to get into 
action in this state very shortly, while 
reports of insurance measures in prep- 
aration come in from other states. The 
Federation people are upon their toes, 
but their activities should be supple- 
mented by the effort of every one deriv- 
ing his livelihood from the insurance 
business. Only through intelligent, 
carnest and constant cooperative effort 
can the structure of insurance as devel- 
oped under the American agency sys- 
tern, be maintained. 








lutions submitted by the committee of 


seven named at the general meeting 
held in this city on Dec. 13 were 
adopted: 


That residence forms of coverage be 
issued providing: 

Form 1—Divided coverage (with or 
without 80 percent average clause on 
Class A property). 

Form 2—Blanket Insurance (with in- 
surance on jewelry, sterling silver and 
furs limited to 25 percent or 50 percent 
of the total blanket insurance). 

Form 3—Blanket Insurance with limit 
of $100 on sterling silver and $100 on 
Single articles of jewelry or fur. 

That the rates for Policy Form 1 with- 
out the 80 percent average clause be 
the present Bureau table rates; and 
that the rates for Policy Form 2 with 50 
percent of the total blanket insurance 
applying to Class A property, be the 
present bureau table rates; and that the 
rates for Policy Form 2 with 25 percent 
of the total insurance applying to Class 
A property, be the present bureau table 
rates less 25 percent. 

Supplementing this sub-committee’s 
report of December 28th last, it was 
agreed that one form of residence policy 
only be used in the state of Iowa, namely: 


that now in use and known as the Iowa 
form; that policy form No. 3 be not 
used in that state; that form Nd. 2 which 
is now used in Iowa be discontinued; 


that the present bureau rates for blanket 
insurance with the $250 limitation be the 
schedule of rates adopted for territories 
No. 5 and No. 6, which embraces the en- 
tire state of Iowa and that the rates for 
specific insurance in territories No. 5 and 
No. 6 be those enumerated in the general 
committee’s report. 


Rates Adopted 


The minimum premium to be charged 
for Form No. 3 in territory 4, was fixed 








at $9. Annual rates for Form No. 3, save 
as modified by the above paragraph, are 
to be as here given: 
Territory 1 
-—— Blanket Specific 
o 2 om 
of oF 
eS Ss 
“2 2 20d & 
= Tt -@ = ('t -@ 
ah ae hd naw 
o> ~°o o> = ° 
> Eire ¢=2 to 
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= ba ~aw =O 2 a8 Pa 
an = <f, —y a) “6 = 
Ist $5,000 $18.00 $19.80 $10.00 $11.00 
Over 5,000 6.00 6.60 5.00 5.50 





AGREEMENT IN SIGHT 





ACCIDENT AND HEALTH COST 


Company Officials Held a Meeting Last 
Week to Discuss the Subject of 
Acquisition Cost 


NEW YORK, Jan. 17.—Health in- 
surance proved the stumbling block to 
complete accord at the gathering of 
casualty underwriters held in this city 
last Friday, when the matter of regu- 
lating acquisition costs upon personal 
accident and upon health business was 
under review. The committee, fortified 
with the knowledge gleaned at the meet- 
ing is to come together again Feb. 9, 
when it is anticipated an agreement will 
be reached. 


Scale Is Proposed 


The scale of commissions now under 
review proposes paying general agents 
35 percent upon first year and upon re- 
newal accident business, with 30 percent 
on the health line. It may be that the 
latter figure will be cut to 274%4 percent 
to meet the view of a number of offices 
objecting to the higher scale. For solic- 
iting agents 25 percent is talked of for 
first year business with 20 percent upon 
renewals, these figures applying both to 
accident and health lines. A bonus of 
5 percent may be allowed solicitors pro- 
ducing $5,000 or more in new accident 
premiums, the excess to be paid by the 
general agent. As an alternative the 
payment of an additional 2% percent 
was proposed when premiums aggre- 
gated $2,500, the excess to be raised to 
5 percent when $5,000 of new premiums 
was had. There is to be no advance in 
either first year or renewal health com- 
missions. 


Experience on Health Line 


The experience of practically. all of 
the casualty companies with their health 
business continues bad, a condition at- 
tributable in the minds of the under- 
writers largely to moral hazard, the 
assured having been educated to claim- 
making for trifling cause. Disability 
through illness is far more difficult to 
diagnose than is injury through acci- 
dent. The losses of the companies for 
the former cause are more severe rela- 
tively than from the latter. The restric- 
tion of policy conditions and the raising 
of rates has not afforded the improve- 
ment in the health line hoped for. 
Underwriters realize such is not the so- 
lution of the problem. Just how it can 
be met managers are not agreed, but 
they are giving the matter attentive 
study. Once they have been able to 
properly analyze additional data now 
being tabulated they hope to be nearer 
the correct answer. 

Reviewing Health Policies 


The committee is reviewing present 
health contracts. It is probable that a 
standing committee on health policies 
and forms will be named at the next 
regular meeting of the Bureau of Per- 
sonal Accident & Health Underwriters. 

The conferences now in progress are 
not confined to members of the bureau, 
but are being participated in by non- 
membership offices as well. Their pur- 
pose is to reach an accord with respect 
to acquisition costs in the health and 
accident branches paralleling the agree- 
ment had by the majority companies 
with respect to their other casualty 
lines. 


Untermyer’s Proposals 


NEW YORK, Jan. 16.—The “World,” of 
this city, is responsible for the state- 
ment that among the bills “sponsored” 


by Samuel Untermyer, chief counsel for 
the Lockwood committee, but not unani- 
mously indorsed by the committee mem- 
bers are those creating a monopolistic 
workmen’s compensation fund, and one 
restricting the investments of the fire 
and casualty insurance companies, so 
that they may not “speculate with the 





(CONTINUED ON PAGE 48) 


money of their policyholders.” 


SHOULD CONSIDER AGE 
IN HEALTH INSURANCE 


Disability Concerns in Same Posi- 
tion as Assessment Life Com- 
panies, Says Behrens 


FINDS NO MORAL HAZARD 





Says Health Cover Can Be Underwrit- 
ten Satisfactorily—Pushing Acci- 
dent Business Alone No Cure 





H, A. Behrens, vice-president and gen- 
eral manager of the Continental Casu- 
alty, says that his company does not 
sympathize with the view that the agent 
should specialize on accident insurance 
in preference to health and accident in- 
surance. He believes that full cov- 
erage time indemnity should be sold and 
says that he has no fear of the health 
insurance business and has full con- 
fidence that it can be underwritten satis- 
factorily. 
Stiff Rates Needed for Older Ages 


The important thing, said Mr. Beh- 
rens, is to get the correct rates. He says 
his company has increased its rates to a 
point where he believes a_ satisfactory 
experience is assured. The principal 
trouble with the health insurance busi- 
ness, says Mr. Behrens, is that the com- 
panies have not taken into consideration 
the age of the applicant. He holds that 
the increased cost of health insurance 
with the older ages is a big item and 
that companies which have been in the 
business a long time and have been 
writing at the old rates are now in the 
position of the assessment life insurance 
company after its membership has 
grown older on the average. Unless 
such a company continues to write an 
increased number of young men so that 
out of its total volume of business the 
great bulk is upon young men, it is 
going to feel the increased cost from 
the older ages. He said the old rates 
would be all right if the company could 

cancel its older risks every year and 
start in again with men aged 30. The 
accident companies could cancel out 
the ir old risks, but on account of the 

ereat disturbance that this would create, 
it would not be advisable. 


Rate Increase Logical Remedy 


He cited the instance of one company 
which was writing a good volume of 
accident and health business and only 
showing a small increase. He said that 
perhaps over a period of 16 years this 
company’s increase in premiums was 10 
or 15 percent. It found itseff con- 
fronted with a remarkably high loss 
ratio and has done the logical thing in 
that it has increased its rates on old as 
well as new business until it has reached 
a satisfactory figure and is writing busi- 
ness now at * considerable advance in 
rates for the older ages. 

He believes that the companies which 
have emphasized the accident feature 
to the exclusion of the health indemnity 
are not taking the correct course to cure 
the trouble. They are not eliminating 
the old risks or adding young ones to 
counteract them, but instead are in- 
creasing the percentage of old men, and 
are weakening the argument of time 
indemnity. 

Moral Hazard Not a Factor 


“There is no moral hazard in health 
insurance,” said Mr. Behrens. He went 
on to say that, of course, in case of 
over-insurance there would be a ten- 
dency to malinger but over-insurance 
causes a moral hazard in every line of 
insurance—in accident as well as health, 
in fire, automobile or any line that can 





be mentioned. He said, therefore, that 
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the mora! hazard in health insurance 
can not be pointed to as a large factor. 
He said that in taking a risk for health 
insurance, the agent asks questions 
which, if answered properly, will pre- 
vent the company taking on a bad risk. 
If the applicant misrepresents and his 
misrepresentation materially affects the 
claim, there is no claim so far as the 
company is concerned. He said that in 
reviewing the results from business ag- 
gregating $100,000,000 in health and 
accident premiums it could be plainly 
seen that the moral hazard was not a 
very big factor. He said this could not 
be said of fire insurance or many other 
lines. 


Continental’s Plan 


The Continental now charges $9 as 
the rate for $5 a week health insurance 
and makes an increase at age 50 and 
again at age 54. It has not put these 
rates into effect on renewals and it is 
quite probable that this will not be 
found necessary. The Continental made 
the biggest increase in its accident and 
health branch during 1922 than has ever 
been made in the history of the com- 
pany. 





SATISFIED WITH NEW POLICY 
Plate Glass Companies Feel That New 
Contract Is Big Improvement— 
Replaced Glass Covered 





NEW YORK, Jan. 17.—Plate glass 
companies have adopted a_ standard 
form of plate glass contract which be- 
came effective on the first of the year. 
The agreement among the companies is 


to use the standard coverage provided 
in the new form with the right to ar- 
range the clauses in different order, or 
to use different language so long as no 
broader coverage is provided than that 
ontained in the “standard” form. The 
policy formerly used contained a clause 
providing that in the event of replace- 
ment or payment by the company for 
broken glass, the policy did not cover 
the new glass unless it was endorsed 
covering the new glass, and providing 
an additional premium therefore, to the 
expiration of the policy. This clause 
was undesirable because the assured was 
technically uninsured until such en 
dorsement was attached. The new 
clause removes all doubt as to the main 
tenance of the insurance, and provides 
for the payment of the necessary pre 
mium. It reads as follows: 

“Upon replacement of any glass or let- 
tering or ornamentation covered hereby 
or payment therefor by the company, the 
nsurance hereunder shall continue auto- 


matically as respects the new glass or 
lettering or ornamentation, and the as- 
sured shall pay the company an addi- 
tional premium therefor, computed pro 
rata for the unexpired period of the 
policy in accordance with the company’s 
manual rates applicable at the date of 
such reinstatement.” 

The new contract is also much more 
liberal in its general terms. While for- 


insurrection, 
and military 


merly flood or inundation, 
riot, war, civil commotion 
or usurped power were excluded from 
coverage, the new form embraces all 
these hazards. The liberalized contract 
is not the product of any one company, 





but is the result of several ye ars’ effort 
by all of the plate glass companies to 
each a standard basis. 
Equitable Casualty Underwriters 

The Jan. 1 statement of the Equitable 
Casualty Underwriters of Chicago, of 
which Smith-Lawson-Coambs Company 
ire managers, has been issued Its as- 
sets are $233,639 as compared with $196,- 
190 a year ago Its loss reserve is $72, 
010; its premium reserve $44,551 and its 
surplus $110,836 The surplus a yearago 
was $87,198. 

New Seench Manager 

OMAHA, NEB., Jan. 17.—R. K. Barton 


has been appointed sole manager of the 
Omaha branch office of the United States 
Fidelity & Guaranty Company 
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NECKERMAN PROMOTED 


TUCHBREITER ALSO BOOSTED 


Continental Casualty Promotions in 
Line With Plans for Health and 
Accident Development 
The Continental Casualty has pro- 


moted R. J. Neckerman to the position 
of executive superintendent of its acci- 
dent and health department. At the 
same time Roy Tuchbreiter becomes 
sole superintendent of agents. 

Mr. Neckerman went to the Continen- 
tal some six years ago as agent at 
Madison, Wis. He subsequently be- 
came the head of the Neckerman 
Agency, general agents for most of 
Wisconsin for the Continental Casu- 
alty and a number of fire companies. A 
year ago he was made joint superin- 
tendent of agents at the home office and 
now aiter one year in that position he 
has received his present promotion. 

Will Push Health and Accident 

The placing of an executive 
tendent over the accident and health 
department by the Continental is in 
line with its plans to intensively culti- 
vate more the accident and health field. 
The company has just announced its 
accident and health results for 1922 
which go to show that the increase made 
for that year was the largest in its his 
tory. Despite branching out into many 
other lines of insurance the Continental 
plans more than ever to continue to be 
one of the dominant figures in the acci- 
dent and health business. 


superin- 
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Tuchbreiter Rapid Advancement 


Mr. Neckerman, 
becomes superin- 

Mr. Tuchbreiter 
Continental Casualty 
years. Beginning as special 
promoted several yea 
to assistant ‘superintendent 
agents and last vear was made 
superintendent of agents with 
Neckerman. Being only 28 years of 
he becomes one of the youngest age 
superintendents of any the large 
ualty companies. This is especially 
markable in view of the fact that 
years of this time were spent with 
military ibroad, where he 
active duty as a first lieutenant of 
lery in France. 
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been with the 
about seven 
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artil 


Organize at St. Louis 


LOUIS, MO., 
meeting here 
by Jesse S. Phillips. 
se sae Bureau of ( 
Underwriters, C. J. 
‘Hirschberg & Co., appointed a commit- 
tee comprising repres¢ —_ s of eleven 
companies in the New York agreement 
to organize a local association which 
probably will be extended throughout 
the state. Relative to the Feb. 1 agree- 
ment, well-informed insurance men say 
tat but one agency so far has definitely 

adopted plans 


Si. \t 


addressed 
the 


Jan. 16 
today 
manager 
‘asualty & Surety 
Kehoe of Fr D. 


casualty 


or 


Regional Agents Eliminated 

SAN FRANCISCO, CAL., Jan. 17. 
The Casuaity Underwriters Board of 
California at a we organized under 
the name the California Conference 
on Acquisition he Field Supervision 
Cost for Casualty Insurance has adopted 
by a seven-eighths vote, the following 
modification of the rules of the National 
Conference on acquisition limita- 
tion: 

“1. Regional 
inated 2. The 
cies or branch 
for California, 
to be located 
San Francisco, 
Diego, and one 
of Oakland. 3. 


of 


cost 


are entirely elim- 
number of general agen- 
offices is reduced to four 
one such agency or office 
in each of the cities of 

Los Angeles and San 
branch office in the city 
The exception permitting 


agents 


three general agencies for burglary in- 
surance only to be located in Los An- 
geles was also adopted.” 


} 
nas | 


age, | 


REPORTS FOR THE YEAR 
MARYLAND CASUALTY REPORT 


Continental Casualty in Exhibit Pre- 
sents Some Interesting Figures on 
the Operaticns of 1922 


The Maryland Casualty has out one 
of the earliest annual statements. Its 
total net premiums last year were $20,- 
154,542. The commissions on the year’s 
business were $4,576,003. The total 
acquisition and administrative cost was 
$6,905,232. The income on investments 
was $1,164,888. The total cost of direct 
service to policyholders was $11,300,031. 
The net earnings resulting from the 
year’s business were $2,385,958. The net 
premiums were $308,420 less than in 
1921. There was a decrease of $1,813,000 
on compensation and liability where the 
premiums are based on pay rolls. This 
was due to the general business situ- 
ation. The surety business made an in- 
;} crease 
| curities 
$875,112. 





$: > 





produced an appreciation of 
The premium reserve increased 
| The assets increased $2,417,- 
}061 during the year. There was added 
jto surplus $1,940,812. The assets are 
now $31,286,884 and capital $5,000,000; 
premium reserve, $9,441,845; reserve for 
compensation and liability claims, 
587,958; reserve for other unadjusted 
claims, 216,122; surplus, $6,012,152. 
The company puts up a voluntary re- 
serve of $1,250,000. On March 1 the 
Maryland Casualty will be 25 years of 
age. President F. Highlands Burns has 
been with company since the day it 
open d for business. : 

Stockholders of the 
the ir an nual 


$895,781 


eo 


1 
tne 


Maryland Casu- 
meeting last week 

ected directors the new year, J. K. 
Voshell « r the Metropolitan Life being 
the ie new one elected succeeding 
Robert Garrett, resigned. 


j ality at 


for 


Continental Casualty 


Che Co 
premiums 
| OOO. 


mtinental C; 
1922 
an increase 


sualty reports 
excess of $11, 
over 1921 of 
‘ly $1,740,000 or 18 percent. 
and health premiums 
.375,000, an i 


net 
£50, 
approxi- 
Ac cl- 
aggregated 
of $ s768,000 
premiums, 


tor in 


mate 
| ke nt 
over $6 
or 16 
| largely 


; Over >: 


ncrease 
percent. L iability 
automobile coverage, totaled 
in increase of $730,000 
|} or 45 percent. Of this amount, $630,000 
| Was property damage and _ collision 
| premium. Total new writings in liabil- 
| ity and property dam: are $2,860,000, 
}an increase of over $930,000. Work- 
men's compensation premiums totaled 
over $1,760,600, an increase of $25,000. 
Burglary and plate writings 
totaled $460,000, an of $10,000. 
The Continental organization also wrote 
400,000 of automobile, fire and theft 
premiums in an allied organization 





ge 


ot 
glass 
increase 


$1 





Automobile Rate Manual 


NEW YORK, Jan. 17.—Within a 
month’s time it is expected that a new 
casualty automobile rate manual will 
be issued by the companies belonging 
to the National Bureau of Casualty & 
} Surety Underwriters. The special com- 
mittee in charge of the revision work 
has submitted proof sheets to the mem- 
bership offices, and once these be re- 
turned the printing of the manual will 
be rushed. It is said that no changes 
of a radical nature will appear in the 
work, such as have been determined 
upon being of comparatively minor 


character 


M. A. Santantelo’s Change 

NEW YORK, Jan. 16.—Michael A. San- 
tantelo has been appointed manager of 
the compensation, steam boiler, fly wheel 
and kindred lines written through 
New York office of the Independence In- 
demnity. He has had 13 years’ experi- 
ence in the casualty field, and has for} 
several years passed, heen with the 
Fidelity & Casualty. 








amounting to $1,072,831. The se- | 


$6,- | 


the | 





REACH UNDERSTANDING 


FIDELITY & DEPOSIT IN Ling 





Endorses Stand of National Associatio, 
| of Insurance Agents Regarding 
Ownership of Expirations 


BALTIMORE, MD., Jan. 17-4 
complete agreement with the stand gj 
the National Association of Insurang 
Agents on the question of the owner. 
ship of expirations was reached with 
the Fidelity & Deposit Company {9 
lowing a visit here of President Jame 
L. Case, president of the National Aggo 
ciation. This agreement followed , 
conference with Spencer Welton, vig 
president of the company in charge of 
|production department, it was an 
|nounced today. 

In all cases, the association maintains 
| expirations belong to the agent who ob. 
tained the original business, and shovl¢ 





not be submitted by the company 
|any other agent for soliciting. It was 
agreed that old agents rights in fre 


newal business should be respected by 
the company in every way possible. 





PHILLIPS RETURNS TO DESsk 





General Manager National Bureau oj 
Casualty and Surety Underwriters 
Well Pleased With Western Trip 


NEW YORK, Jan. 15.—Jesse § 
| Phillips, general manager of the Na 
| tional Bureau of Casualty & Surety Un 


returned to town this week 
week’s swing through the mid 


| derwriters, 
j}aiter a 


dle west. While away he held confer 
ences with the general casualty agents 
at Indianapolis, St. Louis and Chicage 


explaining to them in detail the opera 


tion of the new casualty acquisition cost 
agreement, making clear points in its 
application not previously understoos 
by the field men. The result of the trig 
was most satisfactory, for much of the 
dissatisfaction heretofore expressed by 
the general agents with the terms of the 


agreement, was due to misunderstand- 


ing. Companies signatory to the agree- 
ment are preparing to put it into effect 
in so far as is possible by Feb. 1. On 


of the prominent offices has already line 
up the great percentage its branch 

offices and general z gencies, while others 
have made less progress towar 
the same 


of 


scarce ly 
end. 


Eagle Indemnity in Chicago 


Co., the wel 
have been ap 
in Cook count 


George Hermann os 
known Chicago agency, 
pointed general age nts 
for the Ez Indemnity of New York 
The agency will l:andle all lines of cas 
ualty business and all classes of fidelity 
land surety bonds. The MHermanr 
agency has an excellent reputation ™ 
Chicago and is a growing office. The 
Eagle Indemnity is allied with the 
Royal and Royal Indemnity. It starte 
with $750,000 capital and $500,000 ne 
surplus has very strong backing 


igie 


and 


Will Add Two More Lines 
American Casualty of Chr 
which George W. Wolfle # 
president, is now operating in 14 states 
In the near future it will add "4 
glass and burglary to its lines. Ith 
$200,000 capital. The company tnt oa 
had a very favorable experience. 
| has as its running mate the Standard 
American Fire, that the overhead 
expense is cut down materially. Up t 
the present the company has confined 
its attention to health and accident 
surance, 


The Great 


cago, of 


so 


L. A. Prichard of the Maryland (as 


| ualty office at St. Louis was married te 
Miss Ada Romanowski 
New Year's eve 
| inally planned for Feb. 
moved it 


of that city 
The wedding was orig: 
7, but the coup 
friends 


up to surprise their 
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eeee60$0W00naeaeaqoaaoaaouououueeeeee oom a ability losses were $644,498; the expected | four years, as compared with the four 
. $589,047. All other actual losses were | years immediately preceding, increased 
WORKMEN S COMPENSATION $2,306,596; expected losses, $2,367,506.| 65 percent, while the compensation paid 
a Medical costs were $1,033,506; expected, | was more than four times as large. The 
fe ——_———— - = ——— ———s —— $1,102,863, The grand total of all losses, | total compensation, medical and hospi- 
including medical costs, was $3,984,600; | tal expenses paid by insurance com- 
LABOR’S NEW MISSOURI BILL|NO STATE FUND IN KANSAS | the expected, $4.059,416. panies and employers in the last four 
The report explains that in preparing | years were 
: ° the rates, where the Minnesota payrolls | 1919 . , Saw » wach atahaiatn $ 345,476.24 
Measure Bearing Its Approval Offered | Labor Leaders Give Up Hope of Suc-| aig not total $1,000,000 or over, national | 1920 ..........cccceccecceecs 540,213.08 
in Legislature—Provides for cess—Several Amendments to experience in such classifications was |] 1921 .............ceeeeeeeeee 620,333.17 
. ‘ re ri vi > “rie *e, “par- 99° 707 947.02 
kel taken with local experience In prepar 1922 107, 
State Fund Present Law Li ely ing the rates an expense loading of 38 —-—_—_—__—- 
percent was figured on. The actual ex- Total wenn - «+++ $2,213,969.61 
The Missouri State Federation of TOPEKA, KAN., Jan. 16—It may be | pense loading proved to be 39.9 percent 
Labor presented its new workmen’s | stated with some assurance that there ' : Nebraska Legislative Attack 
compensation bill to the Missouri legis- j will be no state insurance adopted in New Experience Rating Schedule LINCOLN, NEB.. Jan. 16—A legislative 
‘ature Tuesday. ihe re tee td prowsaes | Kansas this year for workmen’s com- ST. PAUL, MINN., Jan. 16.—The state | attack has been launched in the Ne- 
for compulsory insurance and a state |pensation. The labor leaders, who have | compensation board, through the state | braska senate against the rule of cas- 
for computsor) ; |] , ; ; 
fund, and fixes rates much higher than | been advocating the adoption of the] rating bureau, has given the companies | ualty companies in basing premium 
in the act defeated in a referendum elec- | Ohio plan and who persuaded Governor | writing compensation insurance in Min- | charges for employers’ liability risks on 
tion last November. Davis to incorporate a plea for the plan | nesota until Feb. 1 to prepare a new ]a minimum payroll of $1,100 regardless 
The law is to apply to all employers lin his message, have given up hope of gta a = ee ms Race —ncaelaegg 4 BPs a 
4 4 bY ° a *> a. > § « 3 « -] st pene ) é & as oO vd 
and employes in Missouri except the s¢|getting such a scheme through the contend the present experience eating | amended’ te the Webvaska wertmes’s 
who file with the commission to be cre- | present legislature. 


ated a statement rejecting its provi- 
sions. Farm labor, domestic servants, 
family chauffeurs and casual employ- 
ment are exempt trom its provisions. 
In addition to other compensation a 
workman shal! receive medical and hos- 
pital service not to exceed $500 in value. 

For temporary total disability em- 
ployers shall pay two thirds of the 
weekly wage for not to exceed 400 
weeks, but the amount shall never be 
less than $8 a week. For temporary 
partial digability the rate shal! be two- 
thirds of the regular weekly wage for 
For perma- 
nent disability the rate shall be two- 
thirds of the weekly wage during the 
disability but not less than $12 a week. 
Death of the employe shall not relieve 
the employer of responsibility to de- 
pendents. ; ; 

Compensation under the act will not 
be assignable. Any employer electing 
to do so may insure his entire liability 
with the Missouri compensation insur- 
ance fund or some other insurance car- 
rier authorized to insure such liabilities. 
The employer may also insure his own 
risk upon convincing the commission of 
his ability to do so. 

The bill creates a Missouri Compensa- 
tion Insurance Fund and the commission 
is authorized to conduct it in the form 
of a revolving fund amassed from moneys 
paid into the fund in the form of pre- 
miums. The fund shall be applicable to 
the payment of losses sustained on ac- 
count of insurance and for salaries and 
expenses of the commission. 

Violations of the act subject the viola- 
tor to a fine of $500 to $5,000 and jail 
terms of one week to one year, or to both 
fines and imprisonment. 

Two years ago a similar bill passed 
the Missouri house but a substitute was 
offered in the senate. Through a con- 
ference a substitute measure passed and 
was signed by the governor, but through 
the efforts of the St. Louis Building 
Trades Council a state-wide referendum 
was had on the question and the meas- 
ure was rejected by the voters. The ob- 
jections of the St. Louis unionists are 
met in the new bill. 


Will Elect a Manager 


_NEW YORK, Jan. 15—The govern- 
Ing committee of the reorganized Na- 
tional Council on Workmen’s Compen- 
sation Insurance, now known as _ the 
National Council on Compensation In- 
surance, is to meet in this city Jan. 26 


to elect an active manager for the body | 


and put into effect the changes in 
method of operation determined upon 
at the gathering held at the Hotel Astor 
here Dec. 12. 


Would Amend Indiana Law 


A bill before the Indiana legislature 
would reduce the number of members of 
the Indiana Industrial Board, which ad- 
Ministers the compensation law, from 
five to three There are also other pro- 
Visions in the bill which casualty men 
regard important. One provision is 
that claims be paid within ten days after 
approval and another is that companies 
Maintain funds in Indiana banks 


as 


critically by casualty men, It was 
drafted by Judge Artman, a member of 
the board 


and 
make drafts on such funds to pay claims. | 
The bill is lengthy and is being studied | 


Two years ago the 
\labor lobby demanded state insurance 
and refused to accept anything else. 
The present compensation law has been 
|found to be so bad in many particulars 
that the labor leaders are ready to ac- 
|}cept some advice and help in working 
out some reasonable compensation jegis- 
lation. 

They will oppose giving the industrial 
court supervisory powers over the cet- 
tlement of compensation claims. They 
would be willing to give this to some 
other state organization but they do not 
like the industrial court and object to 
extending its powers in any way. 

It is probable that there will be some 
amendments submitted to the legislature 
and an effort is now being made to get 
all elements concerned to agree upon 
these amendments. There will likely 
be some increases in the amounts of 
compensation, probably to a maximum 
of $500 for a death and 65 percent of the 
average weekly wage for permanent 
total disability. A new compensation 
feature will be inserted to provide pay- 
|ment for disfigurement. 
| It is also likely that the lump sum 
|settlements will be entirely abolished 
}and at least the 20 percent discount al- 
lowed for lump sum payments will be 
|removed. There also will be some spe- 


cial legislation intended and expected 
to stop the operations of the snitch 
\lawyers who take 40 percent of the 


amount finally secured by the claimant. 

The present intention of those inter- 
ested in compensation legislation is not 
to present a complete new bill but to 
offer such amendments as may be 
necessary to make the present law as 
| adequate as possible in the protection of 
the workmen. 





Addresses North Dakota Legislature 


COLUMBUS, O., Jan. 16.—T. J. Duffy, 
chairman of the Ohio Industrial Com- 
mission, has been invited to discuss 
competitive liability insurance and 
workmen’s compensation before the 
legislature of North Dakota. 





Governor Lauds Ohio Law 


COLUMBUS, O., Jan. 16.—In 
sage to the legislature, A. V. 
the new governor of Ohio, 
workmen’s compensation 
been so successful that it attracted the 
attention of the world, but he said that 
improvements must still be made. He 
said that claims for compensation should 
be paid more promptly, and asked for 
provision for more workers in the Indus- 
trial Commission's department, that this 
may be done. He would have the occu- 
pational disease law so broadened that 
it would cover any disability or death 
resulting from conditions imposed by in- 
dustry. He urged greater activity by 
the state in rehabilitating crippled vic- 
tims of industrial accidents. 


his mes- 
Donahey, 
lauded the 
law as having 








Minnesota Board’s Report 


PAUL, MINN., Jan. 16—The 

Compensation Insurance Board 
has issued its first biennial report, giv- 
ing Minnesota experience for the years 
|} 1916 to 1919 inclusive. The total payroll 
is shown as $473,583,749. It is interest- 


| ST Min- 


nesota 


ing.to note how close the actual ex- 
perience has come to the expected. the 
| actuarial computations being by R. V. 


Mothersill, actuary and secretary of the 
board. 


Actual death and permanent dis- 


method is not actuarial, gives unfair dis- 


crimination, and too great an advantage 


for good experience of the individual 
risk. 
J. F. Reynolds, manager of the state 


rating bureau, has filed a report with the 
compensation board covering the activi- 
ties of the bureau from June 1, 1921, to 
Nov. 30, 1922. In 1921, the average re- 
duction in premium as a result of apply- 
ing schedule rating was 6 percent, while 
in 1922 the average premium reduction 
exceeds 8 percent. The report explains 
that 5,022 experience rates have been 
computed resulting in an average credit 
of 13.3 percent. Of the experience rated 
risks 74 percent received credits, and 26 
percent were debited. 


Nebraska Commisioner’s Report 


LINCOLN, NEB., Jan. 
tion companies paid in Nebraska during 
the last six months of 1922, according 
to the report filed with the governor by 
Commissioner Kennedy, $243,739 for 
compensation and $94,354 for medical 
and hospital expenses. There were 26 
lump sum settlements approved. The 
number of accidents was 7,665. For the 
entire year 1922 the figures were: Num- 
ber of accidents, 11,932; lump sum set- 
tlements, 40, involving $64,551; total 
compensation paid, $26,715; medical and 
hospital expenses, $181,331. 

The number of accidents 


16—Compensa- 


in the last 











SHOWS 


U — 


BUSINESS INCREASE 


Fidelity-Bond Premiums Have Grown 
Greatly in Amount During the 
Last Ten Years 


Superintendent J. Schmidt of the 
fidelity department of the Hartford Ac- 
cident shows the growth in fidelity pre- 
miums during the last ten years. In 
1912 the fidelity premiums of all 
companies amounted to $5,804,015. Last 
year the figures were $20,248,981. This 
represents an increase of 28.6 percent. 
Mr. Schmidt says that the increase in 
losses has more than kept pace with the 
increase in business. This shows the 
great need for insurance of this kind. 

Mr. Schmidt believes that there was 
never a more favorable opportunity to 
sell fidelity bonds than at present. He 
states that any agency can well afford 
to canvass its community for this busi- 
ness. There are many opportunities 
to develop a premium income on fidel- 
ity bonds. Mr. Schmidt declares that 
many concerns carrying fidelity bonds 
do not have an adequate amount. They 
have carried the same amount for a 
long time and have made no increase. 
Mr. Schmidt said, “Remember it is only 
the trusted employee who has the op- 
portunity to divert funds and property 
for his own purposes.” 





F. & D. Gets Big Schedule 
The extensive fidelity schedule cover- 
ing employees of the Ford Motor Com- 
pany of Detroit, after being held for a 
number of years by the Fidelity & Cas- 





ualty, has been captured by the Fidelity 








compensation law: 


“Provided, that the final adjustment 
premium paid by the insured on any 
policy shall be based solely upon the 
entire remuneration earned during the 
policy period by all employes of the in- 
sured engaged in the operations de- 
scribed in the declarations of said pol- 
icy; in the event that the final adjust- 
ment premium, based solely upon the 
entire remuneration earned during the 
policy period, as aforesaid, shall be less 


in amount than the initial premium paid 
to said association, the insured shall be 
entitled to the difference between the 
final adjustment premium and the initial 
premium, if any. 

“If the said association fails to refund 
the insured the difference between the 
final adjustment premium and the initial 
premium, as herein provided, after a 30- 
day notice in writing, suit may be begun 
and the insured shall recover costs and 
an attorney's fee to be fixed by the 
court.” 


Aedie Leaves Commission 


Robert J Aedie 
member of the 


has resigned 
Industrial Commission 
of Illinois, to become manager of the 
Illinois claim department of the Ameri- 
can Mine Owners Mutual of Huntington, 


as a 


Pa. The Illinois business of the com- 
pany is handled by the office of Angs- 
ten & Farrell of Chicago. 


AMONG SURETY MEN 


& Deposit. Under its terms the man- 
agers, assistant managers, chief ac- 
countants and paymasters of the Ford 
Company, located in practically every 
part of the globe, are bonded in amounts 
of from $500 to $25,000 each. 


Blanket Bond Meeting 


A meeting of the blanket bond com- 
mittee of the Surety Association of 
America will be held in New York City 
Jan. 25, when consideration will be 
given to the latest form of bond offered 
by Lloyds of London. It is deemed im- 
probable that the committee will recom- 
mend thé liberalization of the bond now 
written by the association companies; 
opinion generally holding that for the 
rates charged the cover is as bro2d as 
safety warrants. 


Will Not Interpret Contract 


Most surety companies will refuse to 
answer hypothetical cases put up by 
banks in case of bankers blanket bonds. 
It was a frequent request for banks to 
write to surety companies after a blan- 
ket bond had been taken and inquire as 
to the liability under certain contingen- 
cies. A 


hypothetical case would be 
made out and the surety company 
would answer it. The bank would file 
the letter with the bond. It happened 
that banks had some claims and while 
they were not exactly like the hypo- 


thetical case, yet they were so nearly 
like it that the companies felt 
that they had better pay. This has led 
to the surety companies or at least most 
of them to refuse to write letters stating 
what is covered and what is not under 


surety 
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the bond. In other words, they let the 
bond speak for itself. 


Iowa Governor’s Tribute 


DES MOINBS, IA., Jan. 15—While Gov- 
ernor Kendall, in his inaugural address, 
made no reference to general insurance 
affairs, he paid high tribute to the de- 
sirability of proper bonding of banks. 
“In the several bank failures in the state, 


involving deposits of state funds, lowa 
has not sustained the loss of a penny,” 
he said. “Not only has the principal 
sum of the deposit in each case been 
collected but also interest on the daily 
balance at the rate of 3 percent up to 
and including the day the money was 
received from the bonding companies. 


The experience of this term clearly dem- 


onstrates the desirability of the cor- 
porate surety bond as security for the 
deposit of state funds.” 


Standard Accident Appointments 


Dewick & Flanders of Boston, one of 
the prominent insurance agencies of that 
city which for many years has repre- 
sented the casualty lines for the Stand- 
ard Accident of Detroit, has taken the 
general agency for Boston and vicinity 





of the bonding department of the Stand- 


This department of the agency will 
be managed by W. A. Connelly, formerly 
connected with the general agency of 
Kalor, Carney & Leffler of Boston, who 
represent the American Surety, 

The Charles L. Crane Agency Company 
of St. Louis, general agent for the cas- 
ualty department of the Standard Acci- 
dent, has taken the bonding department. 
The Crane agency is one of the well 
known insurance agencies of St. Louis 
and for several years has been acting as 
city agent for the Fidelity & Deposit, 
reporting through Wendling & Meyers, 
branch office managers for that, city. 


ard. 


New Milwaukee Bond Departments 


MILWAUKEDBD, WIS., Jan. 16—Two Mil- 
waukee agencies have recently installed 
bond departments and received member- 
ship in the Surety Underwriters Asso- 
ciation of Milwaukee. The Standard Ac- 


cident, represented in Milwaukee by the 
George H. Russell Company, and the 
Continental Casualty, by the Dunphy 
Agency, are the two new members. Ac- 
cording to information given out at the 
Russell Company, the new department 
there will be in charge of A. W. Wil- 
brandt and John E. Masak, co-managers 
Ray Dunphy will take charge of the 


bond department at the Dunphy Agency. 
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GREAT AMERICAN’S PROGRESS 
President George W. Wolfle Gives 
Some Ideas Regarding the Under- 
writing of Health Insurance 








Van R. Coops has been appointed 
superintendent of the industrial depart- 
ment of the Great American Casualty 
at its home office in Chicago. Mr. Coops 
has had extended insurance experience. 
The Great American is pushing its 
“Everybody’s Policy,” which has no ex- 
ceptions or provisions outside of the 
standard provisions. The company is 





now doing quite a newspaper business 


where circulation is stimulated by the 
sale of its policies. It has contracts with 
about 200 papers. In Chicago it is allied 
with the “Evening Post” and the Chi- 
cago “Herald & Examiner.” President 
Wolfle of the company states that in his 
opinion the newspaper business can be 
made profitable if the company picks its 
territory. He says that the heaviest loss 
ratios have come from the larger cities. 
President Wolfle is willing to have 
contracts with Chicago papers because 
the home office of the company is in 
Chicago and he can keep in close touch 
with the business. He believes that the 
profit is to be made in the medium- 
sized city. 

The Great American is also writing 








Geo. Herrmann & Co. 


175 W. Jackson Blvd., Chicago 


Announce their appointment 
as general agents 
of the 


Eagle Indemni 
Company of New York 


For Chicago and Cook County 





net surplus. 


lines. 





The Eagle Indemnity was organized 
by interests connected with the Royal 
Insurance Company. 


$750,000.00 capital and $500,000.00 
It writes all the casualty and surety 


The HERRMANN AGENCY is 
well equipped to render full and satis- 
factory service to agents, brokers, 
claimants and policyholders. 


It started with 














limited accident and health policies, 
these largely coming from concerns that 
make a specialty of selling these con- 
tracts. It has also written some group 
policies. 

President Wolfle in speaking of un- 
derwriting health insurance says that he 
is not afraid of taking health policies. 
Continuing he said: “The big losses on 
health policies have come from the large | 
contracts. I do not believe that there is 
any danger in writing health insurance 
in moderate amounts. When you get ben- 
efits that run $100 a week upward you 
are treading on dangerous ground. Men 
who buy these policies which give large 
monthly indemnity are the ones who 
have to go away for their health and do 
so at the expense of the insurance com- 
panies. I believe that we can safely 
underwrite this business by having a 
careful inspection made and keeping the 
amount of our indemnity down. When 
it comes to underwriting industrial busi- 
ness it highly necessary to apply 
selection and rejection. There are some 
occupations that give a continuous high 





1S 





loss ratio. We have eliminated them 


price.” 





Weekly Producers Do Record Work 
Cc. H. Boyer, 
department of 
has reported 
in the 


manager of the casualty 
the National Life, U.S. A., 
the record of two agents 
industrial life, health and acci- 
dent department, which seem remark- 
able and show the opportunities for a 
solicitor in this field. Agent W. B. 
Doland of Newark, N. J., made an in- 
crease of $358.63 during the year. Spe- 
cial salary paid him between Feb. 1, 
1922, and Jan. 1, 1923, amounted to 
$4,268.70. Mr. Doland started out on a 
salary of $40 a week and his average 
salary for the last six weeks of the year 
was over $140 a week. 


Cc. G. Chapman of Pittsburgh, Pa., 
made a,yrecord equally as remarkable, 
in that he made an increase of $330 


draw- 
week and he rap- 


during the year. He started out 
ing only $10 the first 
idly increased his special salary until 
he was averaging $115 a week in the 
last month of the year. His total spe- 
cial salary drawn during the year was 


$3,780. Mr. Chapman collected a very 
big debit all during the year, running 
as high as $357. His total collection 
during the year was $9,928.10, with 


claims of only $1,986. 


Pittsburgh Managers Elect 


PITTSBURGH, PA., Jan. 16.—The Man- 
agers’ Monthly Accident & Health Asso- 
ciation of Pittsburgh elected the follow- 
ing officers for the year at its annual 
meeting: President, J. L. McKinney, 
district manager Fidelity Health & Acci- 
dent; vice-president, William A. Hopkins, 


entirely. We will not take them at any | 





—_—_—_— 
district manager Southern Surety; secre. 
tary and treasurer, W. J. McClellang 
district manager Massachusetts Bonding 
The following committee chairmen Were 
appointed: Publicity, Lon C, Jeffrey: 
entertainment, James C. Guy; legislatiyg 
E. Anger; executive, Joseph Jackson: 
grievance, H. S. Fouse. ¢ 

President McKinney and the commit. 
tees are outlining plans to forge ahead 
and accomplish even bigger things fo 
the benefit of the business in which the 
members are so engaged during the com. 
ing years. Cooperation and education of 
the public, the agents and the brokers 
engaged in the business of accident and 
health insurance are the main features 
of the program. 


New Special Accident Policies 
The Employers Indemnity has ap. 
pointed Charles A. White & Co, of Chj. 
ecago as general agents for United 
States, to put out three special Policies 
criginated by White & Co. The new pg. 
icies are the Traders and Travelers Fy 
Coverage Form; the $1,000 Travel-Acg. 
dent Policy, sold for advertising goy. 
venir purposes, and the $5,000 Automo. 
bile-Accident Policy. The latter costs 
$10 for the first year and $8 each year 
after while coverage increases 10 per. 

cent annually up to the fifth year, 


Employers Indemnity Contest 


The Employers Indemnity of Kansas 
City is conducting an accident production 
contest running from Jan. 2 to May § 
The agents for the company are divided 
into four divisions, each composed of 
men of similar situation and previous 
production record. The individual agent 
competes only with agents in his ow 
division. Three cash prizes are offered 
for the best record in each division 
Twice as many points are allowed for 
a policy of accident insurance only as 
for the accident part of a combination 
policy. No points are given for health 
premiums. 


Time’s 1922 Figures 


The Time Insurance Company of Mil- 
waukee reports premium receipts of 
$455,837.19 for 1922. According to Joh 
A. Keelan, superintendent of agencies 
for the company, this figure marks a 
increase of $37,837, taking no account 
of lapses. 


Accident Notes 


Thomas U. Gaines of the accident ani 
health department at the 42nd street 
branch of the A®stna Life, New York 
City, has been transferred to the Buffalo 
branch office as superintendent of the 
accident and health department, 

B. H. Cooley, formerly executive field 
supervisor for the agency department of 
the A®tna Life and affiliated companies, 
who has been traveling the country 
mainly in the interests of accident and 
health lines, has gone with the Union 
Central Life at Cincinnati, to become 4 
solicitor of life insurance. 








NEWS OF COMPANIES 











Northern Trust Company, N. D.—Re- 
serve for unearned premiums, $30,525; 
cash capital paid up, $160,000; net sur- 
plus (not including capital), $50,000. 
Business for 1922: 

Prems. Losses 
Fidelity and Surety...... $42,229 $ 9,150 
es @ 


New Amsterdam Casnalty—Net pre- 
miums written in 1922 were $7,550,903.08 
and net investment earnings were $393,- 
550.82, making a total of $7,944,453.90, 
from which was paid losses and adjust- 
ing, $3,609,683.60, and expenses, commis- 
sions, etce., $2,890,341.27, leaving credits 
of $1,444,249.02. Dividends required 
$258,125, leaving credits of $1,186,124.02. 
Contribution to surplus was $466,480 and 
the increase in the book value of in- 











vestments, $255,998.74, making net 
| credits for the year $1,908,602.76. 

| The ratio of losses and expenses to 
| premiums was 86.09 per cent. The pre- 
mium income was $818,023.15 greater 
| than in 1921. Net assets of the company 
now amount to $10,297,098.46 and net 
surplus increased $831,720.96 to $1,594,- 
147.29 Of this increase, $365,240.96 is 
the result of operations for the year and 





| 

| 

| of enhancement in the market value of 
security holdings. 

| * * * 

} National Casualty, Mich.—Total ad- | 
| mitted assets, $572,140; reserve for un- 
earned premiums, $127,690; reserve for 


claims, $40,331; cash capital, $200,000; net 
surplus, $180,119. New business, 1922 
Accident, premiums, $1,207,257; losses, 
$526,759. 
“s * 
Columbus Mutual Life—Total admitted 


assets, $4,125,439; reserve for unearned 
premiums, $2,543; reserve for unpaid 
claims (except liab. and work comp.) 


$1,794; cash capital, paid up, $500,000; net 
surplus (not including capital), $326,922 
Business for 1922: 





Prems. Losses 

0 ee ee ere $56,219 $14,806 
0 ene sean! ann 
a — 

DORR. dcascncnscandenar $56,219 $24,081 


Company Wins Philadelphia Case 


PHILADELPHIA, PA., Jan. 16—Tht 
London & Lancashire Indemnity was 
held by a jury in a Philadelphia cout 





losses sustained by Frank Backhaut, 4 


that his accounts were so defective that 
no accurate ascertainment of the amout 


| 

| : 

| of stolen goods could be obtained 

| 

| 

| It is said of a_ successful busines 
|man: “He has lots of sense which 


y con 


apparently uses without conscious! ink 
inks 


sulting his judgment — he just t 
good sense.” 








last week in its refusal to pay burglar! | 


fur dealer of this city, on the ground j 
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The company of “super service” is not a name that has been “applied” 
to the London Guarantee and Accident. It is a name well earned in 
ot more than fifty years of close co-operation with its agents. 
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PERSONAL GLIMPSES _ | 
OF CASUALTY MEN | 











E. A. Hamilton of Baltimore, chief 
executive of the Fidelity & Deposit, gave 
a notable tribute to the !ate President 
John R. Bland of the United States 
Fidelity & Guaranty, a very formidable 
competitor. Mr. Hamilton gives a 
graphic presentation of the character- 
istics of the long time president of the 
United States Fidelity & Guaranty. He 
Says: 

With the passing of John R. Bland 
his friends have lost one of their most 
valuable companions whose memory they 
will always cherish. The surety and 
casualty world has lost one of its most 
outstanding figures; but the impress of 
his force, his personality and his achieve- 
ment will remain indellible 

It was my pleasure to enjoy his friend- 
ship and his support in all matters of 
moment and, perhaps, because of his 
friendship I have gained a greater ap- 
preciation of his character. As one of 
the hardy pioneers of his time he built 
a great business which stands as a tow- 
ering monument to his broad vision, his 
untiring energy and to the magnificent 
courage that sustained him to the end. 
The name of John R. Bland will con- 
tinue to stand for an unparalleled record 
of constructive contributions to the de- 
velopment of his chosen field of business 
and to the development of Baltimore. 

His dynamic force, setting in motion 
other forces which radiated power and 
understanding to the uttermost con- 
fines in which he elected to work, insure 
that when the Iliad of the insurance 
business is written, the name of John R. 
Bland will stand out as one of the epic 
figures. In other circumstances he would 
have been an empire builder, for, like 
Cecil Rhodes, he had the urge for 
achievement, the habit of success, and 
sufficient courage in his conviction to 
fight for that when necessary. 

Mr. Bland’s sincerity and honesty 
made it necessary for him to fight for 
a principle which stood for what he 
believed, and neither adverse criticism 
nor material consideration swerved him 
from any course dictated by his reason 
and approved by his sense of fair play. 
He never temporized. 

Two of my most pleasant recollections 
since becoming identified with the busi- 
ness of which he was the dean are of his 
welcoming me in his office and of my 
last visit there a month or so ago. 


Thomas L. Bean, who was recently 
appointed superintendent of agencies of 
the New York Indemnity, was tendered 
a farewell dinner at Cleveland Saturday 
evening by the Evarts-Tremaine- 
Flicker Co. of that city, with which he 
has been associated for the past four 
years. Mr. Bean’s work in connection 
with the office, which embraced the su- 
perintendency of the life department as 
well as certain casualty lines, has been 
uniformly successful. 

In an address Perry W. Flicker, pres- 
ident of the company, eulogized Mr. 
Bean for his successful methods of se- 
curing and writing business and de- 
clared that, while rejoicing in his eleva- 
tion to a most responsible position in 
insurance, the entire office force feels 
keen regret at severing the ties. John 
W. Hannon, secretary, who did the hon- 
ors as toastmaster, in behalf of the 
company, presented Mr. Bean with a 
sterling silver flask, while Ford A. 
Drake, representing the agents and 
brokers of the office, gave him a me- 
mento in the shape of a valuable trav- 
eling bag. Mr. Bean acknow!edged 
both in a neat and appreciative talk. 

F. M. Feffer, vice-president and man- 
ager of the accident and health depart- 
ment of the Mutual Life of Illinois, 
Springfield, Ill, was married Tuesday 
at Champaign. Ill, to Miss Carolyn 
Kuhn of that city. Mr. and Mrs. Feffer 
will spend their honeymoon in Ber- 
muda. They wil! return to Springfield 
in about 30 days. 


The will of the !ate John R. Bland, 
president of the United States Fidelity 


COMPANY WILL RETIRE 





BANKERS CASUALTY TO QUIT 


Minneapolis Company Has Assets of 
$247,066 and Liabilities of $137,256 
—Meighen Made Receiver 


a 


MINNEAPOLIS, MINN., Jan. 17.— 

Phillip J. Meighen, an attorney, was 
today appointed receiver for the Bank- 
ers Casualty of Minneapolis on petitign 
of the controlling stockholders. Ad- 
mitted assets are $247,066 and debts are 
placed at $137,256, The receiver has 
taken charge of the affairs under bond 
of $50,000 and at the offices of the 
company it was said that the business 
would be reinsured and the affairs of 
the company wound up. Two bids al- 
ready have been received. 
The company, which writes life, 
health and accident insurance, encoun- 
tered difficulties during the past two 
years and last fall was reorganized with 
M. J. McMichael and associates in con- 
trol. Only $102,100 of the capital stock 
has been paid in. 


New Amsterdam Dividend 


BALTIMORE, MD., Jan. 16.—Directors 
of the New Amsterdam Casualty last 
week increased the annual dividend rate 
from 19 to 22 percent by the declaration 
of a quarterly dividend of percent 
payable Feb, 1 to stockholders of record 
Jan, 29. 

The company had a prosperous year in 
1922, and the board felt that stockhold- 
ers should be permitted to share in the 
increased earnings. The board gave 
consideration to the declaration of a 10 
percent stock dividend, but later con- 
cluded to increase the regular cash dis- 
tribution to the extent of 3 percent, in 


5% 


lieu of the proposed stock dividend. 
This 3 percent increase will provide the 


same return for holders of the stock that 
they would have received had a stock 
dividend been authorized. 

It is interesting to note that the New 
Amsterdam Casualty has been able to 
pay its stockholders an average increase 
of 1 percent in dividends each year for 
the past nine years, with the exception 
of 1923, when a 3 per cent higher divi- 
dend is to be paid. 








week. His widow, Mrs. Maria H. 
Bland; his son, Richard Howard Bland, 
and his daughter, Mrs. Emma Bland 
Symington, are the beneficiaries, except 
for a bequest of $2,000 to the testator’s 
sister, Miss Anne Bland. No idea of 
the amount of the estate was given. 
Mrs. Bland and the children were ap- 
pointed administrators without bond. 


After an attack of grippe, which for- 
tunately was of short duration, John A. 
Keelan, superintendent of agencies for 
the Time Insurance Company, Milwau- 
kee, is back “in harness.” Mr. Keelan 
was kept away from his work for sev- 
eral days by the ailment, which is be- 
coming common enough in Milwaukee 
to be considered an epidemic. 


Bertrand A. Page, vice-president of 
the Traveiers, will be in Detroit Jan. 20 
to attend a dinner in honor of J. W. 
Thompson, a veteran agent of the 
Travelers who has served as a producer 
of Travelers’ lines for over 50 years. 
He will be presented at the dinner with 
a magnificent gift from the company. 
While in Detroit Mr. Page will talk 
from a Detroit radio station on “Every 
Day Dangers.” 


George E. Brennan of Chicago, man- 
ager of the United States Fidelity & 
Guaranty, who recently underwent an 
operation on his leg, is now in his suite 
of rooms at the Auditorium Hotel. Mr. 
3rennan had his leg cut off in a railroad 
accident at the age of 17. It was found 
necessary to have another surgical 
operation which required that he shall 
not try to walk for two months. He 
appeared at his office for the first time 





& Guaranty, was filed for probate last 





HOLDS FIRST MEETING 
BOARD OF DIRECTORS CHOSEN 


Important Matters Submitted at Stock- 
holders’ Meeting of Independence 
Indemnity Company 


PHILADELPHIA, PA., Jan. 17.— 
Last week the first annual meeting of 
stockholders of the newly organized 
Independence Indemnity of Philadelphia 
was held. The following board of di- 
rectors was chosen: Edward Ball, presi- 
dent of the Ball agency, Pittsburgh, Pa.; 
Warren Bicknell, director Union Trust 
Company, Cleveland, Ohio; George W. 
Childs, of Childs, Young & Wood, Chi- 
cago; E. W. Davis, of Davis & Farley, 
Cleveland; Clarence H. Geise, president 
C. H. Geise Company, Philadelphia; 
Tremont D. Hitchcock, Chicago 
banker; Charles H. Holland, president 
of the company; R. A. Mansfield Hobb, 
counsellor at law, New York; W. H. 
Hutt, deputy governor Federal Reserve 
Bank, Philadelphia, Pa.; William H. 


Kingsley, vice-president of the Penn 
Mutual Life; E. D. Livingston, first 
vice-president of the company; 


Stevenson Newhall, vice-president Penn- 
sylvania Company; George R. Packard 
of Stokes, Packard, Haughton & Smith, 
Philadelphia; W. A. Rowan, treasurer 
and director James Stewart & Co, 
New York contractors; W. C. Sproul, 
ex-governor of Pennsylvania; Joseph 
Wayne, Jr., President Girard National 
Bank, and James M. Willcox, vice-presi- 
dent Philadelphia Savings Fund Society. 


Where Company Is Licensed 


Charles H. Holland was reelected 
president; Edwin D. Livingston, first 
vice-president; James Morrison, secre- 
tary-treasurer, and A. L. Johnston, vice- 
president. Mr. Johnston will have 
charge of the company’s Pacific coast 
business. Mr. Holland was able to 
report to the stockholders that licenses 
to operate had already been attained in 
Pennnsylvaia, New Jersey, Maryland, 
Illinois, Kentucky, Ohio, California, 
Indiana and the District of Columbia, 
and that applications for licenses were 
pending in several other states. Mr. 
Holland now anticipates that by Feb. 1 
the company will be in active operation 
in several of the important centers 
throughout the country. 





St. Louis Accident Record 


ST. LOUIS, MO., Jan. 16—In 1922 St. 
Louis set a new record for automobile 
fatalities, with 135 persons killed, while 
1923 has started out at & pace that in- 
dicates an even heavier death record for 
the present year. 9 

Records compiled by Coroner Richter 
indicates that 391 persons were killed in 
accidents of all kinds in the city during 
the past year, the automobile far ex- 
ceeding any other agency in dealing 





death. The eight principal causes of 
accidental fatalities are tabulated for 
three successive years as follows: 
Cause 1920 1921 1922 
Automobiles ........... 102 97 135 
SR, Gk are: 3/010 Ww ese al0cn, 6-2 ae 102 89 89 
Burns in home........... 37 34 48 
Steam railroads ....... 37 26 20 
| ee 42 37 15 
0 errr ree 22 17 14 
MOORE OTONED cccccccccce 7 6 7 
ee 9 6 2 


Discuss Crooks and Crookedness 


HARTFORD, CONN. Jan. 16.—The 
Aetna Life Men’s Club held a unique 
Round Table last week at which the 


subject of “Crooks and Crookedness as 
They Affect Insurance Business,” was 
presented. This meeting was in charge 
of John W. Huling, field supervisor of 
the group disability department, who is 
the new president of the Aetna Life 
Men’s Club. 








John FE, Ahern, secretary of the acci- 
dent Department at the home office of 
the Travelers, last week was married to 





since the operation, this week. 
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THREE DAYS MEETING 
TO HOLD SALES CONVENTIOoy 
F. & D, Field Men Will Gather in By). 


timore During First Week in 
February 





BALTIMORE, MD., Jan. 16.—The 
Fidelity & Deposit will ho!d its annyg 
sales convention in Baltimore, Feb, 5.7 
Present indications are that it will be 
the largest gathering of field men in the 
history of the company, with many gep. 
eral agents and all branch managers op 
hand. 

There will be three days of business 
sessions. The $20,000 Club, an organ. 
ization formed at the !ast convention, 
will hold a dinner and a business meet. 
ing on the evening of the first day. The 
convention dinner is scheduled for the 
second evening and a theater party on 
the third evening will wind up the meet. 
ing. 

It is interesting to note that a num 
ber of general agents who attended the 
first agency convention ever held by 
the company, in 1897, will be present at 
this year’s get-together. These veteran 
representatives are: Harold J. Grogs, 
Providence, R. I.; E. S. Cowles, Hart. 
ford, Conn.; John A. Baxter, Nashville 
Tenn.; Paul M. Millikin, Cincinnati, 0,; 
Charles H. Black, New Orleans, La, 
and Herman Hoopes, Philadelphia, Pa, 


Propose Reinsurance Company 


DAVENPORT, IA., Jan. 17.—A large 
casualty and surety reinsurance company 
with headquarters in either Davenport or 
Des Moines is contemplated by several 
western companies it is reported. Details 
of the organization have not been com- 
pleted but several conferences of officials 
of various companies have been held and 
it is probable that definite action will be 
taken before spring. 

Strong hopes are entertained of secur- 
ing the new business for Davenport. Da- 
venport is now the home of the Guaranty 
Life, Register Life, Federal Surety, Se 
curity Fire and American Fire Reinsuw- 
ance with the Federal Fire in the course of 
formation. 


Automobile Deaths in Detroit 


DETROIT, MICH., Jan. 16—Forty-five 
more persons were killed in automobile 
accidents here during 1922 than in 192I, 
according to statistics available today. 
This despite drastic disciplinary meas- 
ures—imposing heavy fines and jail sen- 
tences—taken by city court judges to 
curb careless and illegal driving by 
motorists. The records show that 18 
persons, a majority of whom were chil- 
dren, were killed during the year in 
automobile accidents, Forty-four per 
sons were killed. by being struck by 
street cars or being in automobiles 
struck by street cars. 


Murrell Goes to Washington 


BALTIMORE, MD., Jan. 16—Hugh L 
Murrell, formerly in charge of the Fi- 
delity & Deposit’s Memphis branch 
office, has been appointed manager of 
the Washington, D. C., branch. J. L 
Straughn, former Washington manager, 
was recently traasferred to the Newark 
branch to fill the vacancy left whet 
Manager O. Atkin’s temporary assigt 
ment to the Havana branch was maée 
permanent. C. E. Mitchell, former as- 
sistant manager of tle Memphis branch, 
will succeed Mr. Murrell as manager 
that office. 


American Credit Indemnity Dividend 


The American Credit Indemnity a few 
days ago announced an extra dividend 
of 8 per cent in addition to the regulst 
quarterly dividend 3 percent. The pay 
ment of 8 percent at this time of the 
year is customary with the company. 
John F. McFadden, formerly agent { 
the company at Philadelphia, recently 
assumed the presidency of the Americ# 
Credit Indemnity. He has been with the 





Miss Mae Connors of Hartford. 


company nine years. 
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HEADS SUN’S DEPARTMENT 


George A. Peterson Assumes Post With 
Indemnity Company—Has Been 
With Fidelity & Casualty 


NEW YORK, Jan. 17.—George A. Pe- 
terson assumed the superintendency of the 
ponding department of the Sun Indem- 
nity of this city, yesterday, a post for 
which he was recently selected by Presi- 
dent E. C. Lunt. Mr. Peterson is a law- 
yer by profession. He received the de- 
gree O L.B. from the law department 
of the St. Lawrence University in_ 1903, 
following which he began the practice of 
his profession in this city. Though he 
made good progress and ultimately de- 
yeloped a lucrative clientele, he concluded 
that corporate suretyship held even greater 
promise to younger members of the bar, 
and entered the employ of the Fidelity & 
Casualty, in recent years having charge 
of its probate bond division. Mr. Peter- 
son is a man of scholarly attainments, an 
exceptionally careful and well informed 
underwriter and promises to make a 
strong addition to the executive staff of 
the Sun Indemnity. 





Travelers New York Changes 


Maj. George V. Catuna, for the past 
few years field supervisor and an assist- 
ant manager in the New York office of 
the Travelers, has been appointed asso- 
ciate manager of the metropolitan 
branch. William J. McEvoy of Hartford 
has been appointed assistant manager of 
the New York office to fill the vacancy 
made by the promotion of Major Catuna. 

Mr, McEvoy was for a number of years 
in fire insurance work, with the Aetna, 
Scottish Union & National and London 
Assurance. He joined the Travelers or- 
ganization in April, 1918, starting in the 
New York office in the underwriting di- 
vision and later was moved to the pro- 
duction department. 

Major Catuna entered the engineering 
and inspection division of the Travelers 
upon his graduation from college in 1913. 
On Jan. 1, 1917, he was transferred to 





GLOBE’S CHANGES IN CANADA 





R. E. Patterson Resigns and D. C. 
Browning Is Named as President 
and General Manager 





R. E. Patterson has resigned as gen- 
eral manager and secretary of the Globe 
Indemnity Company of Canada. He will 
return to Toronto where he resided for 
many years before going to Montreal 
about two years ago, and will enter the 
agency field. 

Ss. C. Browning has been appointed 
président and general manager to suc- 
ceed Mr. Patterson. Mr, Browning has 
been engaged in the casualty insurance 
business in England, during his entire 
business career and for the past 15 years 
has held an important position in that 
branch of the business of the Liverpool 
& London & Globe. For some time he 
was assistant manager in London of its 
accident department. 

G. L. Lloyd, who is appointed vice- 
president and secretary is a qualified 
lawyer, and has had the benefit of a 
number of years’ experience in casualty 
insurance in England with the Liverpool 
& London & Globe. These changes in the 
official staff of the Globe Indemnity 
Company of Canada were made by Gen- 
eral Manager Hugh Lewis, of the Liver- 
pool & London & Globe, with which the 
Globe Indemnity Company of Canada is 
affiliated. 








the agency department, and assigned to 
the New York office as special agent. 
He served in France with the first 
American army, receiving his final pro- 
motion to a majority at Romagne in the 
Argonne Forest ten days before the 
armistice. On his return to the Trav- 
elers he became successively field super- 
visor and assistant manager in charge 
of the business development department. 


Thomas A. Gillespie of New York City, 
the successful bidder for the construc- 
tion of a section of the subway exten- 
sion, will furnish a surety bond for 
$300,000, guaranteeing the faithful per- 
formance of the contract, 





Casualty Notes 


E. L. Sanders has been transferred 
from payroll auditor to special agent 
at the Des Moines branch office of the 


4ftna Life. 

Herman Lundberg, agent for 
the Federal Surety of Davenport, has 
been transferred to Shreveport, La., to 
serve as special agent for the state of 
Louisiana, 

H. M. Marshall of Chicago, associate 
manager of the United States Fidelity 
& Guaranty, is in Baltimore this week, 
having gone to attend the funeral of 
John R. Bland, 

Manager L. C. McGee of the Dallas 
branch office, representing the casualty 
departments of the Aetna Life and affili- 
ated companies, is on a visit to the home 
office in Hartford, Conn, 


Lewis J. Farley has been appointed 
superintendent of the fidelity and surety 
department in the Eastern Pennsylvania 
office of the United States Fidelity & 
Guaranty at Philadelphia. 


John W. Sears, Jr., field assistant in 
the Atlanta branch office of the Trav- 
elers, who has been associated with the 
state agency of Fred W. Sinclair of New 
Orleans since early in the year, has re- 
sumed his duties at Atlanta, 

Permission to write in Illinois has been 
granted the Wisconsin Mutual Plate 
Glass, the only mutual in Wisconsin 
writing plate glass exclusively. Exten- 
sion of the company territory in Illinois, 
Minnesota and Michigan is contemplated. 

The Dunphy Agency of Milwaukee 
has taken on the Continental Casualty 
for its bond department and the Conti- 
nental Assurance. The agency now has 
the Continental Casualty for all lines as 
general agent for southeastern Wiscon- 
sin. 

John I, Rivers, who was formerly con- 
nected with the Illinois Bureau of the 
National Bureau of Casualty & Surety 
Underwriters and later was connected 
with the Maryland Casualty in Chicago, 
has gone with the United States Fidelity 
& Guaranty at its home office, taking a 
position with the compensation depart- 
ment as executive special. 


special 





Mishkin Gets N. Y. Plate Glass 


The New York Plate Glass has given 
its Arizona General Agency to Sam 
Mishkin of Globe. 
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THINK COMING 
WHEN I STARTED IN THE 
INSURANCE BUSINESS 
I THOUGHT 
That a reciprocal or inter-insurance ex- 
change was an insurance company, 


H. H. P., Chicago. 


An insurance man says: “The Bight- 
eenth Amendment may not be unconsti- 
tutional, but it interferes with what I 
have called my “constitutionals” and vio- 
lates our Declaration of Independence 
by taking the spirit out of my guaran- 
teed “pursuit of happines,.” 








WANTED 


Special agent for Chicago by large 
casualty general agency. State age, salary 
desired and former connections. Con- 
fidential. Address C-81 

Care The National Underwriter 








FOR SALE 


The services of a Casualty and Surety agency 
man, ten years experience, capable of filling 
the position of superintendent of agents or 
executive special agent. Address C-82, 
care The National Underwriter. 








WANTED 7. tncaated 


ing company which will be represented through 
our 100 or more agents over the state of Ohio. 
Address CC-77, care The National Under- 


writer. 
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SPECIALISTS GATHER THE IN- 
FORMATION THAT APPEARS IN 
The NATIONAL UNDERWRITER 

















New York Department Gives Figures on Compensation Business 


The New York insurance department | 
has issued a series of tables, based on 
reports for the year 1921, designed to 
show the salient features of workmen’s 
compensation underwriting as reported | 


All Carriers 
Non-participating 
Participating 
Aetna Life 
Associated Cos. 
ee os coon cut 4 Cows 6 WSS 
Commercial Cas. 
Continental Cas. 
Employers Liab. 
Fidelity & Cas. 
General 


Accident 


LAE LEE Rekepabspacpeebietek basa 
8. Casualty 


Central Mutual 
Coal Merch. Mut. 
mpire State Mut. 
Employers Mut. 
Te ee walvamaded 
MM ccc esasmnace 


Indiana Liberty Mut. 





Liberty Mutual 
Lumber Mut. C 
Mfrs, Liab., N. 
Mutual Cas. 
N.Y. Ptrs. & 
Security Mut, Cas. 
State Ins. Fund 
U.S. Mut. Liab 
Utica Mut. ... 

Utilities Mut. di ee ee ee ee ee 








to the department by carriers operating 

in that state. One section of the table 

covers the New York premiums and 

losses of all classes of carriers for the 

entire period from the inception of the 

c———— New York Business ————,, 
July 1, 1914, to Dec. 21, 1921 


Prems. Losses Loss 
Earned Incurred Ratio 
$202,353,802 $117,773,588 58.2 
143,113,590 83,231,984 58.16 
59,240,212 34,541,601 58.31 
15,997,133 8,897,520 55.62 
4,788,300 2,877,616 60.10 
39,115 38,408 98.19 
1,009,970 440,759 43.64 
646,085 352,418 54.55 
16,302,643 9,950,650 61.04 
6,952,493 3,868,348 55.64 
1,753,998 906,426 51.68 
6,086,333 3,424,678 56.27 
2,289,184 1,391,076 60.77 
201,727 122,822 60.89 
6,848,242 4,713,731 68.83 
412,776 276,793 67.06 
7,077,709 5,136,931 72.58 
1,497,253 838,097 55.98 
2,901,394 1,774,526 61.16 
137,451 54,610 39.73 
5,814,196 3,282,887 56.46 
4,606,581 2,527,495 54.87 
3,331,214 1,975,329 59.30 
39,328,741 21,530,453 54.74 
65,977 56,532 85.68 
2,464,961 1,260,145 51.12 
8,301,096 5,034,963 60.65 
169,158 72,441 42.82 
4,089,860 2,426,330 59.33 
2,932,252 1,342,914 45.80 
7,897,634 4.493,593 56.90 
451,879 135,325 29.95 
386,560 269,954 69.83 
438,722 211,313 48.17 
165,067 63,643 38.56 
4,083,039 2,011,983 49.28 
1,216,735 418,509 34.40 
166,016 68,917 41.51 
4,805 3,052 63.52 
1,383,062 864,592 62.51 
143,728 48,003 33.40 
2,150,035 1,129,466 52.53 
2,816,522 1,426,242 50.64 
5,358,045 3,097,759 57.82 
289,522 122,129 42.18 
482,503 182,433 37.81 
473,187 232,044 49.04 
20,131,747 14.090.496 69.99 
"" 5,907,948 3,258,242 55.00 
o3e1 204 1,070,995 45.00 


New York workmen’s compensation law 
in 1914 to Dec, 31, 1921. Another sec- 
tion shows premiums and expenses of 
the compensation carriers for all states 
for the calendar year 1921, and in addi- 


c——— Business 7 a States ———_, 
19: 








tion contains a distribution of expenses 
in terms of ratios. The tables as pre- 
pared by the New York department are 
as follows: 


c———_ Analysis of Expenses, 1921 ——_—_, 


Percentage of Earned Premiums 


2 General 
Premiums Expenses Expense Adjust- Inspec- Acqui- adminis- 
Earned Incurred Ratio ment tion Taxes sition tration 
$118,646,607 $46,069,202 38.83 8.51 2.66 3.25 *14.37 10.04 
93,057,051 39,636,827 42.59 8.69 2.61 3.70 17.11 10.48 
25,589,556 6,432,375 25.14 7.84 2.86 1.61 4.42 8.41 
10,932,169 4,874,984 44.59 82 3.20 2.73 16.94 12.90 
364,236 174,541 47.92 7.61 2.44 3.91 18.83 15.13 
673,181 273,204 40.58 8.50 1.64 3.04 17.57 9.83 
1,624,377 766,665 47.20 8.21 4.10 2.90 17.46 14.53 
11,225,943 4.771,12 42.50 9.78 1.43 6.16 16.87 8.26 
4,234,953 1,661,982 39.24 6.37 2.45 3.15 16.97 10.30 
2,605,781 1,051,792 40.36 9.82 1.94 4.25 16.78 7.57 
3,516,815 1,415,704 40.26 7.09 2.48 3.79 17.72 9.18 
2,712,963 1,101,429 40.60 6.50 3.70 3.25 17.00 10.15 
343,247 230,901 67.27 14.80 4.57 5.27 25.89 16.74 
6,265,177 2,704,584 43.17 6.95 1.70 3.86 17.80 12.87 
129,797 58,822 45.32 9.55 3.93 3.24 14.60 14.00 
7,086,106 2,849,027 40.21 8.76 2.75 3.82 16.69 8.19 
140,444 82,275 58.58 20.76 2.14 2.80 19.92 12.96 
1,547,456 628,336 40.60 9.75 2.21 2.72 17.06 8.86 
294,457 171,092 58.10 10.03 2.67 3.82 19.33 22.26 
5,393,623 2,159,293 40.03 7.27 2.81 3.46 17.67 8.92 
1,094,678 39.23 5.40 2.75 3.62 16.40 10.56 

880,070 39.18 7.35 2.50 3.36 14.76 11.22 

8,015,159 44.61 10.53 3.21 2.76 , 16.85 11.16 

212,384 52.53 13.21 11 2.48 19.99 16.74 

629,963 47.99 8.14 3.50 5.31 18.11 12.93 

2,702,262 45.15 8.56 2.66 4.74 18.64 10.55 

57,193 15.59 6.14 57 1.68 eecce 7.20 

1,069,361 37.48 8.01 1.69 8.04 17.34 7.40 

175,540 24.23 5.15 3.14 1.4 2.82 11.72 

1.978, 27.43 9.70 4.06 2.15 5.65 5.87 

28.07 4.68 -67 1.04 4.15 17.53 

63.12 9.36 3.16 3.66 28.45 18.49 

23.14 3.78 -29 2.54 1.76 14.77 

21.57 5.37 .68 1.50 4.16 9.86 

34.41 10.84 3.13 -96 5.34 14.14 

30.26 2.5 94 1.09 24.56 -23 

34.50 2 2.45 2.74 8.18 8.72 

43.66 ne seees 3.08 10.59 25.65 

15.32 5.03 -73 1.93 1.74 5.89 

12.20 2.62 1.49 2.44 41 5.24 

26.90 8.79 4.08 1.56 4.20 8.27 

37.47 3.99 on 2.65 1.02 29.04 

33.99 12.19 2.09 1.88 7.17 10.66 

33.45 2.98 -28 2.57 23.34 4.28 

17.10 2.67 1.98 1.60 1.17 9.68 

9.78 4.45 -82 1.16 -71 2.64 

12.26 1.60 beoce eee coe 10.66 

17.95 14.09 -1l | rer y 3.58 

22.31 7.98 4.27 1.39 3.43 5.24 

605,358 26.12 9.49 5.81 1.49 3.09 6.24 





















































THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 
Capital, $300,000.00 


Record For 
Growth Unsurpassed 





Money-Making Contracts 
For Good Agents 








ens | Mitmelaeaimcs. renders! Harry R. Weed, Seerstary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY; FIDELITY JUDICIAL, OFFICIAL and 


wane BONDS “*vascastancous 


PLATE GLASS and BANK BURGLARY INSURANCE 





Insurance Company of Des Moines. 


Simpson Joins Independence 


NEW YORK, Jan. 17.—Howard A. 
Simpson will join the staff of the New 
York Metropolitan branch office of the 
Independence Indemnity. Mr. Simpson 
is well known to New York brokers and 
has had underwriting experience while 
with the New York office of the Em- 
ployers Liability. 


Requires Bonds for Salesmen 


KANSAS CITY, MO., Jan. 16.—Bond for 
$1,000, either personal sureties, persons 
worth $5,000 each, or indemnity com- 
pany bond, is now being required of 
every new salesman for the Business 
Men’s Assurance of Kansas City. This 
announcement was made at the annual 
convention of the B. M. A. A. 1,000 Club 
in Kansas City last week. Officers said 
that such bond had been made a pre- 
requisite of joining the sales force, about 
two months before the first of the year 
and that it is now a permanent condi- 
tion of association with this company. 
The purpose of the bond is not so much 
for the security, as for the assurance the 
giving of it implies, that the applicant 
is of desirable character, and bears a 








good reputation in his community. 











A Pregressive Surety and Casualty Company 
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INTERESTING LIABILITY CASE |MUTUALS FORM ASSOCIATIOy 
T LE I I Ss E Unusual Features in Claim Filed at | Those Writing Automobile Liability jp 
A I 1 I ae N URAIT VC Omaha Under Policy Covering New York Seek to Check Loose 
Written by the SOUTHERN SURETY COMPANY of Big Office Building Practices in Vogue 
Des Moines, Iowa. OMAHA, NEB., Jan. 16.—The London NEW YORK, Jan. 16.—A new rating 
Co I Guarantee & Accident has an interesting | organization for mutual automobj] 
wer Foot Ball, Soccer, Basket Ball, Crosse, Ice claim under a general liability policy at | liability companies will be formed poy 
Hockey, Base Ball, Tennis and all other sports as Omaha. result of a conference of officials of such 
played by Dr. W. H. Mick, a tenant in the Arthur | Concerns with Insurance Superintendent 
building has brought suit against Ernest | Stoddard held this week. Companyies or. 
PROFESSIONAL, SEMI-PROFESSIONAL and AMA- W. Arthur, owner of the building, and | anized or admitted under Section 19p 
TEUR TEAMS | Thomas W. Hazen, the rental agent for|t® Write automobile liability risks jy 
. | the building, alleging assault. The suit New York discussed the demoralization 
z is for $10,165 damages. which has developed among mutuals ag 
Some very desirable territory open for producing agents. It is claimed that a patient of Dr. rates and practices. aoa the law 
Write or wire— Mick left him and went to another doctor | '¢S€ Companies are required to have 
on the recommendation of Arthur; that — of their rates before writing 
© Mick wrote a very abusive letter to | 2US!NeSS. - 
Ellis-C lark Co. Arthur, on the assumption that it was Penge a it ~ Stated 
ad » atl ibid ‘ 1at some of the companies of this ¢] 
437 Second National Buildin Hazen who had advised the husband of | /" seca : : Class 
AKRON, OHIO ° the patient; that Arthur gave the letter had digressed materially from the rates 
, to Hazen and did not assume the respon- | 28 @Pproved by the insurance superin. 
sibility of having been the one who had tendent, including the companies organ. 
given the advice to change; that Hazen | ized to write taxicab business, Mr. Stod. 
went to Dr. Mick’s office with the pa- | 44rd was outspoken in his suggestion 
tient to straighten the matter out, that the mutuals get together and create 
kicked in the door and assaulted the|® "ating organization and then live yp 
e e doctor. to the rules prescribed. 
Union Inpemnity Hatin congrap thin In part Dut anya Ze, eg, fly, detied tes 
that he went as the agent of Arthur to matter temporarily in charge of Wil. 
collect back rent and that he had the pa- | iam Dugean of the World Mutual Auto. 
tient with him; that the doctor slammed | ™°bile Casualty. A preliminary organi. 
the door in his face; that when he tried | 2#tion meeting will be held next Monday 
to enter again the doctor struck at him | 2t which each mutual operating under 
Cash Capital $1,000,000.00 and he was forced to protect himself by oe 10-B of the law will be repre. 
counter attack, from which the doctor} * : 
FIDELITY AND SURETY BONDS seems to have come out second best. 
Arthur is asking the London to take : . 
care of his liability and Hazen feels that Newell Joins Sun Indemnity 
as the agent of Arthur, under specific NEW YORK, Jan. 17.—William Newel} 
instructions to go there and collect the | will join the executive staff of the Sun 
ACCIDENT, HEALTH, BURGLARY rent, he also should be protected. It is | Indemnity on Feb. 1, as superintendent 
claimed that Mick was heavily in arrears | of the company’s compensation and lia- 
AUTOMOBILE, LIABILITY, PLATE GLASS on rent. bility department. Edward C. Lunt, pres. 
AND WORKMEN’S COMPENSATION INSURANCE Some nice questions are involved as to | ident of the Sun, made the appointment. 
how far the coverage extends and Mr. Newell has had 15 years’ experience 
whether any liability exists. in the liability field. He is an engineer, 
having taken a post graduate course at 
Executive Offices: Geent Rastera . Columbia. Mr. Newell was with the lia- 
836-836 Union Street SATISFYING 100 aT Won't Reinsure Compan: bility department of the Fidelity & Cas- 
ORLEANS SERVICE NEW YORK y ualty as inspector, mechanical engineer, 
BIRMINGHAM, ALA., Jan. 17.— underwriter and assistant superintend- 
Chester Newman, president of the In- yo yoo July 1, 1914, he has been 
ter-State Casualty of Birmingham, states | “"'®* S@3cty engineer of the Stats © 
y OF ning: he surance Fund of New York. 
x that his company is withdrawing the 
C. A. CRAIG w. R. WILLS Cc. R. CLEMENTS offer made some weeks ago to reinsure 
the business of the United Automobile Bernhard G : 
President Vice-Pres. Sec’y and Treas. ernhard Goes with Independence 


William Bernhard has resigned from 
the metropolitan office of the General 
Accident to accept a_ similar position 
with the staff of the New York metro- 
politan branch of the Independent In- 
demnity Company of Philadelphia. Mr. 
Bernhard entered the casualty business 
about 10 years ago with the General 
Accident at its head office. His first 
three years were in the accident-health 
claim department. He was then trans- 
ferred to the New York branch office and 
later placed in charge of the accident 
and health, burglary and plate glass de- 
partment in New York, handling claims 
as well as underwriting. 


Iowa Bonding Will Liquidate Further 


At the stockholders’ annual meeting of 
the Iowa Bonding & Casualty to be held 
in Des Moines, Jan, 24, the stockholders 
will vote on a proposition to reduce the 
capital stock of the company from 
$500,000 to $100,000, authorizing the dis- 
tribution of the $400,000 released by the 
reduction in capital to stockholders of 
the company. After reinsuring its busi- 
ness last summer the Iowa Bonding dis 
tributed half of its capital, reducing the 
authorized capital from $1,000,000 te 
$500.000. The proposed step is the second 
one in the liquidation of the company. 





Columbia Joins Bureau 


NEW YORK, Jan. 17.—The Columbia 
Casualty of New York, the running mate 
of the Ocean Accident, has been elected 
to membership in the Bureau of Personal 
Accident and Health Underwriters. 


Casualty Notes 


The Sun Indemnity has been licensed 
in New Jersey. 

The General Accident has taken ové 
the English Assurance of London. ‘ 

Bills amending the present state wor 1 
men’s compensation law have been 
fered in the New York legislature. 4 

Sam Mishkin, Globe, Ariz., has "7 
appointed general agent in Arizona 
the New York Plate Glass. 








Jant 








have 


ence 


1 from 
reneral 
osition 
metro- 
nt In- 
2. Mr. 
usiness 
yeneral 
s first 
-health 
trans- 
fice and 
ccident 
ass de- 
claims 


Further 


sting of 
be held 
holders 
uce the 
y from 
the dis- 
by the 
ders of 
ts busi- 
ing dis- 
ing the 
000 te 
> second 
pany. 


olumbia 
ng mate 

elected 
Personal 


rs. 





January 18, 1923 


THE 





NATIONAL UNDERWRITER 


CASUALTY 47 








ACQUISITION SCHEDULE 


(CONTINUED FROM PAGE 37) 


secured. Whether this hope be justified 
or not time alone will determine. Late 
information irom Baltimore is to the 
effect that young Mr. Bland and his late 
father saw “eye to eye” so far as the 
acquisition plan was concerned, and the 
former might be counted upon to con- 
tinue steadfast in his position thereto. 
The belief is general that while R. 
Howard Bland has all the ability and 
the moral courage and is as strong a 
fighter as was his father, he is more 
amenable to reason than was the latter, 
and much is anticipated by the advocates 
of the agreement upon that account. 


Plate Glass Opposition 


Several of the plate glass insurance 
companies are known to be opposed to 
the agreement, and they too may con- 
dude to challenge its enforcement, 
though no definite conclusion to that 
end has been reached. 

The general agents, of course, ac- 
cepted the agreement very reluctantly, 
and only consented to do so after a hard 
battle. They still feel that it is unfair to 
them, but have promised to give it a 
fir try out. To placate the general 
agents, the membership companies 
pledged not to approach the agents of 
any associate office without first com- 
municating with the original employing 
company; obviating thereby the fear of 
the general agents that their field staffs 
would be raided, and clever producing 
agents weaned away through offers of 
regional agencies at increased commi8- 
sions. 

Meetings Being Held 


The general agents of Boston have 
had one conference with the company 
executives in the matter, and a second 
gathering will take place within a short 
time. General agents in northern New 
Jersey are to consider the agreement at 
a conference called for at Jersey City 
within a day or two, while representa- 
tives at other general agency centers 
will likely meet for similar purpose 
from time to time. 

Companies signatory to the agree- 
ment say that the first reaction from the 
field when news of the plan was sent 
out, was one of keen resentment, but 
declare that this feeling was largely 
overcome when copies of the complete 
agreement were supplied, and the rea- 
sons impelling the course were made 
clear. That the incomes of some of the 
branch office managers and _ general 
agents will be reduced through the 
operation of the new commission scale, 
8 unquestionably true, but it is like- 
wise a fact that the reductions will not 
be as numerous nor as severe as field 
men first anticipated. 


Local Agents Satisfied 


_ Local agents throughout the country, 
in so far as they*have been heard from 
up to this time, express satisfaction 
with the new order, and pledge it a fair 
trial. The only group of local men to 
offer protest was the Des Moines Un- 
derwriters Association, which adopted 
atesolution in which it vigorously con- 
demned “the action of the committee of 
the National Association of Insurance 
‘gents in connection with the various 
conferences recently held by company 
Tepresentatives in New York, relative to 
acquisition costs of casualty companies, 
masmuch as the committee did not ex- 
Press or sense the real attitude of local 
agents generally.” 


Wants Specific Information 


anh resolution, addressed to Presi- 
Catto ase of the National Agents Asso- 
-—h general in its terms, and in 
md r. Case asked the Des Moines 
i “s to state specifically the points 
ly feereement to which exception 
ne adding that the casualty 
os ee of the association had been 
ee attendance at the various 
i Serial gatherings and had closely 

Owed every move that affected or 














was likely to concern the local agents. 
As against the attitude of the Des 
Moines men the National association a 
few days ago, received warm commen- 
dation for its stand in the agreement 
matter from the local agents of Kansas 
City, Mo. These are the only two 
centers heard from thus far. 
New York Brokers Protest 


The New York brokers continue in 
their opposition to the agreement and 
are determined that the scale of general 
commissions now obtaining in the met- 
ropolitan territory be continued. At a 
conference recently held at the local 
office of the state insurance department 
and attended by committees of company 
managers and brokers, the latter scouted 
the suggestion put forward by President 
Butler of the Travelers, that in consid- 
eration for the expert service supplied 
clients by the larger brokerage houses, 
the latter be awarded an additional 2% 
percent commission upon compensation 
and liability premiums, when these 
reached a certain aggregate, say $250,000, 
whether the business were given to one 
office or distributed among a number. 


New Company Suggested 


The brokers talk of launching a cas- 
ualty company of their own and of favor- 
ing it in competition with the estab- 
lished institutions. The assertion of the 
middle men was that while the rate of 
brokerage paid them was to be reduced, 
there was no guarantee that the saving 
thus effected would be passed on to the 
assured in the way of lower rates. They 
also maintained that if brokerage were 
to be cut, there should be a reduction 
in administrative costs as well. While 
the conference extended over several 
hours, the parties were no nearer accord 
at its conclusion than when it began. 
The meeting adjourned subject to a fur- 
ther call from Superintendent Stoddard, 
who greatly regretted the inability of 
the opposing interests to come together. 


Say Agreement Is Fair 


Company executives feel that the 
agreement as it now stands is thoroughly 
fair to every concerned interest. While 
they concede that it is a compromise 
product and therefore weak in certain 
respects, it affords tangible evidence of 
the willingness of the managers to meet 
the demands of the insuring public voiced 
through the governing state officials, to 
cut the cost of their indemnity to as 
low a figure as is consistent with sound 
underwriting and at the same time sup- 
ply a living wage to business producers 
and afford a proper return upon invested 
capital. That the present agreement will 
be modified in any material respect until 
it has been thoroughly tried out, is 
deemed highly improbable, 


Plan Philadelphia Building 

PHILADELPHIA, PA., Jan. 16. — The 
eastern Pennsylvania branch of the 
United States Fidelity & Guaranty 
under the management of John K. Kane, 
has announced plans for the erection of 
a building of its own, work to begin 
early in the year. The plans have not 
been definitely worked out, but it is ex- 
pected that a ten-story building will be 
erected and as the building will face In- 
dependence Square, the architecture of 
the front of the structure will be of 
colonial type in conformity with Inde- 
pendence Hall. It will bear a bronze 
tablet commemorating the historical 
value of the site. There are already sev- 
eral insurance buildings on Independ- 
ence Square and the new addition will 
add to this section of town as an insur- 
ance center. 


Garnett Leaves Ocean 


P. F. Garnett has announced his resig- 
nation as executive special agent of the 
Ocean Accident & Guarantee. His fu- 
ture plans have not yet been announced. 
Mr. Garnett was especially active in or- 
ganizing branches of the National Work- 
men’s Compensation Service Bureau sev- 
eral years ago and was manager of the 
Illinois branch in Chicago at one time. 


Meyers Gets U. S. Casualty 


Frank W. Meyers of Lafayette, La., has 
been appointed general agent for the 
United States Casualty for the state of 
Louisiana. Mr. Meyers has the largest 
local agency in Lafayette, being well 
represented with both fire and casualty 
companies. The new connection gives 


him casualty representation for the en- 
tire state, including New Orleans. 














Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July ist, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident 
and Health Insurance. Burglary, Larceny, 
Theft and Hold-up I'nsurance. General 
Liability and Elevator Insurance. Auto- 
mobile Liability, Property Damage and 
Collision Insurance. 


Workmen’s Compensation 





CORRESPONDENCE SOLICITED 








W. L. TAYLOR 


Vice-President and General Manager 











Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,089,936.09 


Georgia Casualty Company 


AUTOMOBILE 
PLATE GLASS 
BURGLARY 
LIABILITY 
PROPERTY DAMAGE 
WORKMEN’S 
COMPENSATION 





Macon, Ga. 


An American Company 














The American Credit -Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
J. F. McFADDEN, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 


If you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 
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CASUALTY 











GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 
Steam Boiler, Automobile Liability, Property 
Damage and Collision, Elevator, Teams, Pub- 
lic Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 


General Building 


4th & Walnut Streets 


PHILADELPHIA 








Business-Builders 


Developing 
Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON 
Paid-in Capital $1,500,000 


T. J. FALVEY. President 
Write for Territory 








Interstate Casualty Company 
Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $408,090.84 
Specializing in Automobile and Public 
Liability and Excess Insurance 
General Agents 


STATE AGENCY 
Insurance Exchange, Chicago 
CRAIG BELK & CO. 
Chronicle Bldg., Houston, Texas 


THE AGENCY COMPANY 
n Francisco 
GAUNT & HARRIS 
Speed Bldg., Louisville, Ky. 


INSURANCE AGENCY CO., Birmingham 








H. G. ROYER, Pres. 





C. O. PAULEY, Secy. & Treas. 


Agents Wanted: To sell an unrestricted Acci- 
dent and Health Policy costing $9.00 quarterly. 
Covers every disease and every accident. 
eral commission paid to live producers. 


Lib- 


Central Business Men’s Association 
Westminster Bidg. 
CHICAGO, ILL. 








Re-Insurance 
Excess Re-Insurance 


Catastrophe Hazard 11 So. LaSalle St. 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








BURGLARY COMPANIES 
REACH AN AGREEMENT" 


(CONTINUED FROM PAGE 39) 
Territory 2 


Ist $3,000 $15.00 $16.50 $ 7.50 $ 8.25 
Over 3,000 5.00 5.50 4.40 4.84 
Territories 3 and 5 
Ist $3,000 $15.00 $16.50 $ 5.00 $ 5.50 
Over 3,000 5.00 5.50 4.40 4.8 
Territories 4 and 6 
$1,000....... $ 9.00 $ 9.00 $ 5.00 $ 5.50 
ReGen vtcas 14.00 15.40 10.00 11.00 
4 err 18.00 19.80 15.00 16.50 
og ee 21.00 23.10 19.00 20.90 
BLOOD... ccces 23.00 25.30 22.00 24.20 
Each add 

OB. cccce 2.00 2.20 2.00 2.20 
Summer Residences (Territories 4 and 6) 
DED: 06'00.046-000 00000608608 $18.00 0 
BED stb screcreersnens neg 28.00 20.00 
BD schcceesecdescorseses 36.00 30.00 
BED sv tteeccoessereesenes 42.00 38.00 
PUNO. bess dense sncvsce veces 46.00 44.00 
Bach Add. 1,000......2..0- 4.40 4.40 


Further Premiums 


It was further decided that rates for 
specific insurance under all residence 
policies (including the Iowa form) shall 
be the same as the specific insurance 
rates for Policy Form 3, but policy form 
3 shall not be issued with less than $500 
blank’t coverage. That the Bureau table 
rate may be discounted 30 percent for 
ins urance on Class A property if the 80 
percent average clause is effective, pro- 
vided that in all such cases there must 
be at least $500 insurance on Class B 
property. 

That no residence policy shall be is- 
sued for a premium less than that 
chargeable for $1,000 of insurance; and 
that the minimum premium required for 
garages, stables, out-buildings or per- 
sonal hold-up insurance shall not reduce 
the minimum premium required for the 
residence insurance proper. 

That the bureau standard clause apply- 
ing to wines and liquors and the bureau 
rates therefor shall be applicable to all 
residence policy forms. 


Definition of New Business 


“It is understood that the adoption of 
the three residence policy forms and the 
personal hold-up form includes an 
agreement on the part of all companies, 
in so far as new business is concerned. 


to require completed answers to all 
statements, or questions, contained in 
the declarations or schedules therein, 


and that such statements or questions 
shall not be completed or answered with 
the words ‘Not stated,’ and shall not be 





left blank. The term ‘New Business’ 
contained herein shall be deemed to 
mean business not at the time on the 


books of the writing company.” 
“That no residence or personal hold-up 


policy granting broader coverage than 
that contained in the forms adopted 
shall be issued by any company; and 


that whenever a company prints or re- 
vises a policy form, the proofs of same 
shall, in advance of printing, be submit- 
ted to the secretary of the Burglary In- 
surance Underwriters Association, 


who | 


shall certify as to whether the policy is | 
in conformity with all of the provisions | 


and conditions applicable thereto. Forms 
which do not conform with such provi- 
sions and conditions shall be 
amended before printing. 
prevent a company from including cover- 
age under separate sections of its 
residence policy, such as personal 
hold-up insurance and insurance on 
guests’ property and on property in 
stable, garage or outbuilding, provided 
such additional insurance is granted 
only at manual rates.” 


Independent Rate Maker 


The suggested employment: of an in- 
dependent rate-maker for the companies 
was endorsed and a committee of five 
named to consider the selection of such 
a party, reporting its findings at a later 
date. The committee is made up of the 
Aetna Casualty, Fidelity & Casualty, 
Fidelity & Deposit and Massachusetts 
Bonding. While the committee is open- 
minded in the matter, and will thor- 


properly ,; 
This shall not 


‘rates and rules became effective Mon. 


——=>=> 
oughly study the situation before Teach, 
ing a conclusion, the names of RE 
Towner, the surety rate; W. F. Mog 
the plate-glass rate expert, and ) 
Cluff, secretary of the Burglary Insup. 
ance Underwriters Association, hare 
been mentioned in such COnNectigg 
each of the parties having his particys 
champions. 

It was decided to continue the By 
glary Insurance Underwriters Associ 
tion as a distinct organization, a com. 
mittee made up of the Aetna Casy 
Fidelity & Deposit and United Stats 
Casualty being named by Chairmay 
3utler to visit all non-membership cop, 
panies and endeavor to secure the 
enrollment in the organization, 

Mandatory use of the policy hold 


day of this week, while the tariffs and 
regulations governing residence Policies 
will be obligatory Feb. 1 with respect to 
new business, and on March 1 for 
newals. 





Southern Surety Election 


DES MOINES, IA., Jan. 15—The South. 
ern Surety, at its annual meeting Igy 
week, elected nine new directors, ag fg). 
lows: Ralph E. Jones, Williamsburg 
Ia.; Dr, I. F. Thompson, Donnellson, jy: 
J. A, Spies, Graettinger, Ia,; } 
Michael, Ottumwa, Ia.; John Gillespig 
Detroit, Mich.; O. W. Huncke, Chicago: 
Max Schloss, Frank Green and Pleagany 
J. Mills, all of Des Moines. The latte 
three succeed J. R. Burns, J. B. Burn 
and E. R. Holland, who recently djs. 
posed of their stock in the Southern to 
the officers of the company. 





1903 1923 


Twentieth Anniversary 


For twenty years the Inter- 
Ocean Casualty Company has 
stood for everything that is best 
in health and accident protec- 
tion. 

Now 
states. 

Exceptional opportunities for 
exceptional producers. 

Correspondence from _— such 
men will be given personal at- 
tention by an executive officer 
of the Company. 


licensed in twenty-nine 





Address 
Inter Ocean Casual'y Company | ; 
5, * — W. . ALPAUGH 
resident Secretary 


Generai Offices: Cincinnati, Ohio 











Winfield W. Greene 


Formerly Special Deputy Insur- 
ance Commissioner of sue 





Fellow Casualty Actuarial Society 
& American Institute of Actuaries 











Audits of Financial Advice on 
Insurance Statements: Underwriting] 
Companies & Office and Actuarial |} § 
Agencies Systems Problems | 
35 Nassau St., New York | 
| 











MERICAN: LIABILITY 


one} 7-4) md 
Disability Insurance 


W. R. Sanders, General Mgr. 












All 
Ga” | Gitizens Nat'l Bank Bldg, CINCINNATI O10 
Occupations $100,000.00 Insurance Department Deposit | 























a week is the cost of The 


C 


National Underwriter by 
annual subscription. 








SOUND 
ENTERPRISING 
LIBERAL 


PROMPT 














THE METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
Home Office: 47 Cedar St.. City 


—————PLATE GLASS INSURANCE———— 
es ke =“ 





New York 








ROBERT A. DRYSDALE, 
ALBERT H. LAHY. Asst. Seay: 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 


Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be listed by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchants as well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjusting 
Setting Blocks have been listed by the Underwriters’ Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 


Zou Drawn! wtb Company 


Factory and General Office 
1420 East End Ave., CHICAGO HEIGHTS, ILLINOIS 























Business Is Better 


New Promotions Increase. 


Papers filed in the principal 
States for new companies, with an 
authorized capital of $100,000 or 
over during 1922, represented a 
total of $8,400,153,390. This com- 
pares with $7,959,111,400 in the 
preceding twelve months. Unmis- 
takable evidence of a strong trend 
toward general business revival 
during ¢the year explains the in- 
crease. While the returns embraced 
every branch of industry or busi- 
ness, promoters were particularly 
active in the formation of new oil 
and gas companies. In this con- 
nection there is a growing belief 
that 1923 will witness numerous 
railroad and industrial consolida- 
tions. 

The following are the compara- 
tive figures as specially compiled 
by The Journal of Commerce of 
companies incorporated in the States 
during the past three years with an 
authorized capital of $100,000 or more: 


1922, 1921. 1920. 


- -$843,652,000 $1,243,460,200 $2,280,400,600 
.- 591,404,300 654,375,800 1,158,861,000 
«+ 731,866,000 954,700,000 
-» 792,372,000 987,894,000 

601,044,000 
675,977,800 


“7 650,044,000 
<2. 651,577,390 
"222 808:719,600 00 —-'895.563.100 
[813,901,000 618,572,300 860,803,400 
. .$8,400,153,390 $7,959,111,400 $14,999,044,200 








Despite the gloom with which many people 
were wont to characterize the business outlook, 
new enterprises during 1922 actually showed 
an increase of practically half a billion dollars 
over that of 1921. This strong trend toward 
business improvement will continue during 
1923 with even greater force. 


This fact is of great importance to insurance 
men. Every new business enterprise means 
the creation of insurable values. These the 
alert local agent must protect. 


But a fact of far greater importance comes 
hand in hand with the publication of the figures 
shown at the left. 


The trend toward better business has not found 
its outlet in the formation of new enterprises 
alone. Old established businesses have like- 
wise shown a decided expansion. New values 
have been created here also. Existing policies 
can be checked up and brought up to date. 
A study of many business institutions will 
develop the fact that in many respects they are 
either insufficiently insured or possibly not 
insured at all. 1923 has many opportunities 
for the aggressive agent. 


SPRINGFIELD 
Fire & Marine Insurance Co. 








CHARTERED 1849 


of Springtield, Massachusetts 


HOME OFFICE: SPRINGFIELD, MASS. 
A. W. DAMON, President 


WESTERN DEPARTMENT: CHICAGO 
HARDING & LININGER, Managers 


CASH CAPITAL, $2,500,000.00 

















